PACIFIC SELECT FUND

CORE INCOME PORTFOLIO
Schedule of Investments
September 30, 2023 (Unaudited)

Principal
Amount

CORPORATE BONDS & NOTES - 49.3%
Basic Materials - 0.8%
Anglo American Capital PLC (South Africa)

2.625% due 09/10/30 ~ $4,200,000
South32 Treasury Ltd. (Australia)

4.350% due 04/14/32 ~ 4,100,000
Communications - 2.7%
AT&T, Inc.

3.500% due 09/15/53 2,953,000

3.850% due 06/01/60 1,900,000
Charter Communications Operating LLC

[Charter Communications Operating Capital

3.500% due 06/01/41 2,600,000

3.850% due 04/01/61 5,200,000
Comcast Corp.

4.800% due 05/15/33 3,350,000

5.350% due 05/15/53 3,000,000
T-Mobile USA, Inc.

2.250% due 02/15/26 2,000,000

2.250% due 11/15/31 1,000,000

3.375% due 04/15/29 600,000

5.050% due 07/15/33 3,900,000

5.200% due 01/15/33 1,000,000
Verizon Communications, Inc.

1.680% due 10/30/30 1,200,000

3.400% due 03/22/41 2,800,000
Consumer, Cyclical - 5.1%
American Airlines Pass-Through Trust Class A

2.875% due 01/11/36 5,654,601
American Airlines Pass-Through Trust Class AA

3.200% due 12/15/29 2,753,150

3.600% due 03/22/29 2,514,354
American Airlines Pass-Through Trust Class B

3.950% due 01/11/32 591,500
American Airlines, Inc./AAdvantage Loyalty IP

Ltd.

5.750% due 04/20/29 ~ 2,000,000
British Airways Pass-Through Trust Class A (United Kingdom)

3.350% due 12/15/30 ~ 901,245

4.625% due 12/20/25 ~ 351,396
British Airways Pass-Through Trust Class AA

(United Kingdom)

3.300% due 06/15/34 ~ 2,466,328
Continental Airlines Pass-Through Trust Class A

4.000% due 04/29/26 1,054,180
Delta Air Lines Pass-Through Trust Class AA

3.625% due 01/30/29 260,584
Delta Air Lines, Inc./SkyMiles IP Ltd.

4.500% due 10/20/25 ~ 2,727,302

4.750% due 10/20/28 ~ 2,000,000
Ford Motor Credit Co. LLC

2.300% due 02/10/25 2,325,000

3.375% due 11/13/25 1,050,000

4.542% due 08/01/26 1,550,000
Genting New York LLC/GENNY Capital, Inc.

3.300% due 02/15/26 ~ 1,900,000

See Supplemental Notes to Schedules of Investments

Value

$3,358,553

3,461,523
6,820,076

1,826,129
1,212,600

1,645,974
2,909,553

3,144,138
2,737,836

1,842,909
762,478
528,273

3,619,824
944,401

912,987

1,986,394
24,073,496

4,679,230

2,481,429
2,320,415

515,230

1,861,750
802,295
347,172

2,128,647

1,029,499
243,380

2,650,077
1,901,424

2,183,017
975,099
1,456,368

1,686,668

Hilton Grand Vacations Borrower Escrow
LLC/Hilton Grand Vacations Borrower Escrow,
Inc.

4.875% due 07/01/31 ~

Kohl's Corp.

4.625% due 05/01/31

Las Vegas Sands Corp.
3.900% due 08/08/29

Marriott International, Inc.
2.750% due 10/15/33

Meritage Homes Corp.
3.875% due 04/15/29 ~

New Red Finance, Inc. (Canada)
3.875% due 01/15/28 ~

U.S. Airways Pass-Through Trust
4.625% due 12/03/26

United Airlines Pass-Through Trust
5.800% due 07/15/37

United Airlines Pass-Through Trust Class A
2.900% due 11/01/29

United Airlines Pass-Through Trust Class AA
4.150% due 02/25/33

Warnermedia Holdings, Inc.

5.050% due 03/15/42

Consumer, Non-Cyclical - 6.9%

Amgen, Inc.
5.650% due 03/02/53
Anheuser-Busch Cos. LLC/Anheuser-Busch
InBev Worldwide, Inc. (Belgium)
4.900% due 02/01/46
Anheuser-Busch InBev Finance, Inc. (Belgium)
4.000% due 01/17/43
Anheuser-Busch InBev Worldwide, Inc. (Belgium)
5.450% due 01/23/39
Block, Inc.
2.750% due 06/01/26
Cencora, Inc.
2.700% due 03/15/31
Cigna Group
5.400% due 03/15/33
Constellation Brands, Inc.
4.900% due 05/01/33
General Mills, Inc.
4.950% due 03/29/33
Global Payments, Inc.
5.300% due 08/15/29
HCA, Inc.
5.200% due 06/01/28
Humana, Inc.
5.500% due 03/15/53
IQVIA, Inc.
5.700% due 05/15/28 ~
JBS USA LUX SA/JBS USA Food Co./JBS
Luxembourg SARL
6.750% due 03/15/34 ~
JBS USA LUX SA/JBS USA Food Co./JBS USA
Finance, Inc.
3.000% due 05/15/32
Keurig Dr Pepper, Inc.
4.500% due 04/15/52
Kraft Heinz Foods Co.
4.375% due 06/01/46
Mars, Inc.
4.650% due 04/20/31 ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$3,450,000
1,750,000
1,189,000
2,500,000
3,375,000
2,000,000
815,682
2,750,000
341,313
545,219

2,750,000

1,650,000

1,525,000
6,500,000
2,500,000
2,000,000
3,500,000
4,250,000
1,000,000
1,450,000
2,150,000
3,000,000
2,600,000

2,200,000

1,650,000

3,000,000
1,725,000
3,700,000

1,000,000

Value

$2,816,016
1,178,538
1,016,219
1,887,877
2,906,482
1,795,740
785,653
2,683,636
295,115

495,484

2,128,345
45,250,805

1,545,432

1,330,065
5,153,727
2,418,050
1,800,896
2,851,429
4,124,185

928,731
1,359,634
2,051,845
2,900,946
2,365,494

2,140,138

1,606,927

2,266,085
1,363,167
2,885,467

951,978



PACIFIC SELECT FUND
CORE INCOME PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

McCormick & Co., Inc.
4.950% due 04/15/33
Merck & Co., Inc.
5.150% due 05/17/63
Pfizer Investment Enterprises Pte. Ltd.
4.750% due 05/19/33
5.340% due 05/19/63
UnitedHealth Group, Inc.
4.750% due 05/15/52
5.050% due 04/15/53
Universal Health Services, Inc.
2.650% due 10/15/30
2.650% due 01/15/32
Viatris, Inc.
3.850% due 06/22/40

Energy - 3.2%

Cheniere Energy Partners LP
4.500% due 10/01/29

Crestwood Midstream Partners LP/Crestwood
Midstream Finance Corp.
7.375% due 02/01/31 ~

Enbridge, Inc. (Canada)
7.375% due 01/15/83

Energy Transfer LP
5.000% due 05/15/44
5.750% due 02/15/33
6.500% due 11/15/26

Enterprise Products Operating LLC
5.375% due 02/15/78

MPLX LP 4.950% due 03/14/52
5.200% due 12/01/47
5.650% due 03/01/53

Petroleos Mexicanos (Mexico)
6.350% due 02/12/48

Sabine Pass Liquefaction LLC
5.900% due 09/15/37

Targa Resources Partners LP/Targa Resources
Partners Finance Corp.
4.000% due 01/15/32

Financial - 15.3%

AerCap Ireland Capital DAC/AerCap
Global Aviation Trust (Ireland)
3.300% due 01/30/32
5.750% due 06/06/28

Air Lease Corp.

3.000% due 02/01/30
4.650% due 06/15/26

Allianz SE (Germany)
6.350% due 09/06/53 ~

Aon Corp./Aon Global Holdings PLC
5.350% due 02/28/33

Assured Guaranty U.S. Holdings, Inc.
3.600% due 09/15/51

Bank of America Corp.

2.482% due 09/21/36
2.687% due 04/22/32
2.972% due 02/04/33
4.375% due 01/27/27
5.015% due 07/22/33

BNP Paribas SA (France)
4.625% due 02/25/31 ~
8.500% due 08/14/28 ~

Broadstone Net Lease LLC REIT
2.600% due 09/15/31

Principal
Amount

$2,100,000
3,900,000

2,200,000
1,000,000

3,000,000
4,000,000

2,000,000
2,675,000

4,750,000

3,000,000

3,700,000
1,750,000
3,050,000
3,700,000
1,000,000

446,000
1,000,000
1,600,000
4,150,000
1,400,000

2,700,000

4,350,000

2,000,000
1,200,000

2,500,000
2,700,000

800,000
2,250,000
2,150,000
2,500,000
2,000,000
2,000,000
1,500,000
3,000,000

1,200,000
2,350,000

1,000,000

See Supplemental Notes to Schedules of Investments

Value
$1,955,799
3,559,973

2,080,493
914,316

2,559,786
3,682,016

1,560,177
2,007,087

3,096,426
61,360,269

2,719,780

3,772,539
1,668,570
2,388,293
3,560,707
921,350
371,953
783,594
1,296,055
3,572,079
800,142

2,659,303

3,665,158
28,179,523

1,590,650
1,173,262

2,058,324
2,384,474

774,334
2,159,322
1,321,460
1,820,880
1,572,807
1,577,864
1,260,823
2,761,523

855,091
2,304,933

701,304

Citigroup, Inc.
4.150% due 11/15/26
4.600% due 03/09/26
4.658% due 05/24/28
6.174% due 05/25/34
6.270% due 11/17/33
Fidelity National Financial, Inc.
3.200% due 09/17/51
GLP Capital LP/GLP Financing I, Inc. REIT
3.250% due 01/15/32
Goldman Sachs Group, Inc.
2.615% due 04/22/32
3.102% due 02/24/33
4.482% due 08/23/28
7.500% due 02/10/29
Hill City Funding Trust
4.046% due 08/15/41 ~
Host Hotels & Resorts LP REIT
2.900% due 12/15/31
HSBC Holdings PLC (United Kingdom)
4.700% due 03/09/31
JPMorgan Chase & Co.
2.963% due 01/25/33
4.851% due 07/25/28
4.912% due 07/25/33
5.717% due 09/14/33
Liberty Mutual Group, Inc.
4.300% due 02/01/61 ~
LSEGA Financing PLC (United Kingdom)
3.200% due 04/06/41 ~
Massachusetts Mutual Life Insurance Co.
5.672% due 12/01/52 ~
Metropolitan Life Global Funding |
5.150% due 03/28/33 ~
Morgan Stanley
2.475% due 01/21/28
2.484% due 09/16/36
2.943% due 01/21/33
5.123% due 02/01/29
6.342% due 10/18/33
Nasdag, Inc.
5.950% due 08/15/53
Northwestern Mutual Life Insurance Co.
3.625% due 09/30/59 ~
OneMain Finance Corp.
5.375% due 11/15/29
6.125% due 03/15/24
PNC Financial Services Group, Inc.
6.250% due 03/15/30
Principal Financial Group, Inc.
5.375% due 03/15/33
Prologis LP
5.125% due 01/15/34
Prudential Financial, Inc.
6.750% due 03/01/53
Public Storage Operating Co.
5.100% due 08/01/33
State Street Corp.
5.159% due 05/18/34
Sun Communities Operating LP REIT
5.700% due 01/15/33
Teachers Insurance & Annuity Association of
America
4.270% due 05/15/47 ~
U.S. Bancorp
4.839% due 02/01/34
UBS Group AG (Switzerland)
4.875% due 02/12/27 ~
VICI Properties LP/VICI Note Co., Inc. REIT
3.750% due 02/15/27 ~
4.625% due 12/01/29 ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$1,750,000
3,000,000
2,000,000
4,300,000
2,000,000
2,000,000
2,600,000
4,000,000
5,200,000
4,000,000
1,500,000
1,200,000
3,700,000
1,450,000
8,450,000
4,000,000
2,150,000
5,850,000
2,650,000
1,800,000
4,050,000
900,000
2,200,000
9,100,000
3,000,000
2,000,000
2,000,000
2,450,000
3,500,000

1,750,000
1,050,000

1,200,000
1,550,000
2,500,000
1,900,000
1,650,000
1,800,000

2,850,000

2,000,000
3,000,000
1,000,000

1,500,000
7,750,000

Value

$1,405,042
2,897,104
1,912,159
4,112,131
1,995,463
1,105,254
2,020,626
3,126,160
4,160,157
3,787,289
1,486,288
782,344
2,846,851
1,092,733
6,729,820
3,856,823
1,979,010
5,627,068
1,571,153
1,254,749
3,728,649
853,267
1,962,415
6,616,825
2,363,559
1,926,762
2,012,460
2,290,369
2,239,616

1,467,725
1,047,667

1,031,658
1,490,076
2,363,111
1,841,432
1,578,305
1,675,313

2,698,760

1,528,015
2,643,343
839,713

1,362,448
6,884,325



PACIFIC SELECT FUND
CORE INCOME PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Wells Fargo & Co.
4.400% due 06/14/46
4.897% due 07/25/33
5.557% due 07/25/34

Industrial - 3.7%

Allegion U.S. Holding Co., Inc.

3.550% due 10/01/27
Berry Global, Inc.

4.875% due 07/15/26 ~
Flowserve Corp.

2.800% due 01/15/32

3.500% due 10/01/30
HEICO Corp.

5.350% due 08/01/33
Ingersoll Rand, Inc.

5.700% due 08/14/33
Jabil, Inc.

5.450% due 02/01/29
Masco Corp.

7.750% due 08/01/29
nVent Finance SARL (United Kingdom)

2.750% due 11/15/31
Republic Services, Inc.

5.000% due 04/01/34
TransDigm, Inc.

6.250% due 03/15/26 ~
Veralto Corp.

5.450% due 09/18/33 ~
Weir Group PLC (United Kingdom)

2.200% due 05/13/26 ~

Technology - 3.8%

Booz Allen Hamilton, Inc.

5.950% due 08/04/33
Broadcom, Inc.

3.137% due 11/15/35 ~

4.926% due 05/15/37 ~
Concentrix Corp.

6.850% due 08/02/33
Fiserv, Inc.

5.600% due 03/02/33
Intel Corp.

5.700% due 02/10/53
Kyndryl Holdings, Inc.

2.050% due 10/15/26

3.150% due 10/15/31
Marvell Technology, Inc.

5.950% due 09/15/33

NXP BV/NXP Funding LLC/NXP USA, Inc.

(China)

3.875% due 06/18/26
Oracle Corp.

3.950% due 03/25/51

6.150% due 11/09/29
Skyworks Solutions, Inc.

3.000% due 06/01/31
Texas Instruments, Inc.

5.050% due 05/18/63

Utilities - 7.8%

AES Corp.

5.450% due 06/01/28
American Electric Power Co., Inc.

5.625% due 03/01/33
Appalachian Power Co.

4.500% due 08/01/32

Principal
Amount

$2,200,000

1,000,000
1,950,000

4,289,000
2,000,000

5,589,000
443,000

2,600,000
3,500,000
2,100,000

950,000
4,100,000
1,700,000
4,271,000
1,300,000

3,650,000

850,000

5,500,000
1,500,000

3,700,000
4,050,000
2,500,000

2,500,000
3,000,000

2,250,000

5,000,000

4,500,000
850,000

600,000

2,000,000

4,000,000
1,750,000

1,650,000

See Supplemental Notes to Schedules of Investments

Value

$1,630,671
905,434

1,847,488
134,894,681

3,920,331
1,916,490

4,279,964
369,641

2,464,355
3,379,581
2,045,011
1,031,007
3,122,558
1,610,390
4,200,339

1,258,251

3,281,680
32,879,598

830,322

4,011,846
1,293,655

3,421,054
3,929,533
2,346,180

2,183,331
2,274,479

2,209,644

4,755,728

3,088,006
863,305

469,698

1,775,339
33,452,120

3,864,396
1,695,387

1,478,213

Arizona Public Service Co.
5.550% due 08/01/33
Boston Gas Co.
6.119% due 07/20/53 ~
Brooklyn Union Gas Co.
4.632% due 08/05/27 ~
Dominion Energy, Inc.
4.350% due 01/15/27
DPL, Inc.
4.350% due 04/15/29
Duke Energy Corp.
6.100% due 09/15/53
Duke Energy Ohio, Inc.
5.650% due 04/01/53
Duke Energy Progress LLC
5.250% due 03/15/33
Duke Energy Progress NC Storm Funding LLC
2.387% due 07/01/39
Edison International
8.125% due 06/15/53
Eversource Energy
5.125% due 05/15/33
FirstEnergy Corp.
4.150% due 07/15/27
Florida Power & Light Co.
4.625% due 05/15/30
IPALCO Enterprises, Inc.
4.250% due 05/01/30
KeySpan Gas East Corp.
3.586% due 01/18/52 ~
National Grid PLC (United Kingdom)
5.809% due 06/12/33
Nevada Power Co.
5.900% due 05/01/53
NextEra Energy Operating Partners LP
4.250% due 07/15/24 ~
NSTAR Electric Co.
4.550% due 06/01/52
4.950% due 09/15/52
PacifiCorp
5.500% due 05/15/54
PG&E Energy Recovery Funding LLC
2.280% due 01/15/38
PG&E Wildfire Recovery Funding LLC
3.594% due 06/01/32
Piedmont Natural Gas Co., Inc.
5.050% due 05/15/52
Sempra
4.125% due 04/01/52
5.500% due 08/01/33
Southern Co.
5.700% due 03/15/34
Southern Co. Gas Capital Corp.
5.750% due 09/15/33
Southwestern Electric Power Co.
3.250% due 11/01/51
Texas Electric Market Stabilization Funding N
LLC
4.265% due 08/01/36 ~
Virginia Electric & Power Co.
5.000% due 04/01/33
Vistra Operations Co. LLC
6.950% due 10/15/33 ~

Total Corporate Bonds & Notes
(Cost $487,020,614)

See explanation of symbols and terms, if any on page 309

Principal

Amount Value
$2,050,000 $1,989,486
1,550,000 1,466,093
2,175,000 2,060,707
1,550,000 1,346,038
1,125,000 931,055
1,750,000 1,699,749
1,000,000 945,493
3,400,000 3,298,124
2,650,000 2,017,801
5,000,000 5,017,510
3,500,000 3,258,178
2,500,000 2,325,814
3,350,000 3,198,700
3,000,000 2,633,549
1,500,000 925,312
2,400,000 2,333,766
2,650,000 2,556,634
3,350,000 3,281,922
2,050,000 1,666,115
1,650,000 1,423,611
2,050,000 1,743,450
1,200,000 876,051
881,290 821,797
1,000,000 829,612
2,350,000 1,904,813
4,100,000 3,926,767
1,400,000 1,372,597
2,750,000 2,697,857
1,900,000 1,143,840
987,820 925,880
350,000 328,536
800,000 785,592
68,770,445
435,681,013



PACIFIC SELECT FUND
CORE INCOME PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

SENIOR LOAN NOTES - 12.4%
Communications - 0.2%

SBA Senior Finance Il LLC Term B
7.170% (SOFR + 1.750%)
due 04/11/25 §

Consumer, Cyclical - 3.8%

ClubCorp Holdings, Inc. Term B
8.181% (USD LIBOR + 2.750%)
due 09/18/24 §

Hilton Domestic Operating Co., Inc. Term B2
7.170% (SOFR + 1.750%)
due 06/22/26 §

Hilton Grand Vacations Borrower LLC Term B
due 08/02/28 §
8.431% (SOFR + 3.000%)
due 10/31/23 §

Marriott Ownership Resorts, Inc. Term B
7.166% (SOFR + 1.750%)
due 08/29/25 §

SeaWorld Parks & Entertainment, Inc. Term B
8.431% (SOFR + 3.000%)
due 08/25/28 §

Stars Group Holdings BV Term B (Canada)
7.902% (SOFR + 2.250%)
due 07/21/26 §

United Airlines, Inc. Term B
9.182% (SOFR + 3.750%)
due 04/21/28 §

Consumer, Non-Cyclical - 2.8%

Allied Universal Holdco LLC Term B
9.166% (SOFR + 3.750%)
due 05/12/28 §

Corelogic, Inc. Term B
8.931% (SOFR + 3.500%)
due 06/02/28 §

GTCR W Merger Sub LLC Term B
due 09/20/30 §

Heartland Dental LLC Term B
10.331% (SOFR + 5.000%)
due 04/28/28 §

Pathway Vet Alliance LLC Term B
9.181% (SOFR + 3.750%)
due 03/31/27 §

Pearl Intermediate Parent LLC
8.166% (SOFR + 2.750%)
due 02/14/25 §

PetVet Care Centers LLC Term B3
8.916% (SOFR + 3.500%)
due 02/14/25 §

Sunshine Luxembourg VIl SARL Term B
(Luxembourg)

9.240% (SOFR + 3.750%)
due 10/01/26 §

Verscend Holding Corp. Term B
9.431% (SOFR +4.000%)
due 08/27/25 §

Financial - 2.7%

AssuredPartners, Inc. Term B
8.931% (SOFR + 3.500%)
due 02/12/27 §

Principal
Amount

$1,994,737

3,367,917

3,500,000
4,500,000

4,488,550

4,231,949

6,897,215

4,492,464

2,471,716

2,121,674

2,695,000

1,000,000

464,995

6,367,587

1,545,911

5,592,977

2,695,112

2,480,964

2,691,527

See Supplemental Notes to Schedules of Investments

Value

$1,996,676

3,323,012

3,502,656
4,500,000

4,500,467

4,233,007

6,891,470

4,495,582

2,487,726
33,933,920

2,053,804

2,496,804

1,000,392

460,636

5,965,066

1,541,564

5,572,585

2,694,737

2,485,036
24,270,624

2,690,327

Avolon TLB Borrower 1 LLC Term B6 (Ireland)
7.825% (SOFR + 2.500%)
due 06/22/28 §
Delos Aircraft Leasing DAC Term B (Ireland)
7.390% (SOFR +2.000%)
due 10/14/27 §
HUB International Ltd. Term B
9.584% (SOFR + 4.250%)
due 06/20/30 §
NFP Corp. Term B
8.681% (SOFR + 3.250%)
due 02/16/27 §
USI, Inc. Term B
9.140% (SOFR + 3.750%)
due 11/22/29 §

Industrial - 1.6%

Proampac PG Borrower LLC Term B
9.391% (SOFR + 3.750%)
due 11/03/25 §

Roper Industrial Products Investment Co. LLC
9.890% (SOFR + 4.500%)
due 11/22/29 §

Titan Acquisition Ltd. Term B (Canada)
8.652% (USD LIBOR + 3.000%)
due 03/28/25 §

TransDigm, Inc. Term |
8.640% (SOFR + 3.250%)
due 08/24/28 §

Vertical U.S. Newco, Inc. Term B (Germany)
9.396% (USD LIBOR + 3.500%)
due 07/30/27 §

Technology - 1.3%

CDK Global, Inc. Term B
9.640% (SOFR + 4.250%)
due 07/06/29 §

Epicor Software Corp. Term C
8.683% (SOFR + 3.250%)
due 07/30/27 §

Ultimate Software Group, Inc.
8.618% (SOFR + 3.250%)
due 05/04/26 §

Total Senior Loan Notes
(Cost $109,069,252)

MORTGAGE-BACKED SECURITIES - 3.3%
Fannie Mae - 0.6%

5.000% due 04/01/38
5.500% due 05/01/38

Freddie Mac - 2.4%

4.500% due 05/01/38
5.000% due 01/01/53
5.500% due 04/01/38 - 06/01/53
6.500% due 07/01/53

See explanation of symbols and terms, if any on page 309

Principal
Amount

$3,491,250

3,000,000

5,500,000

1,507,969

7,739,657

3,449,978

2,992,481

2,992,084

2,753,187

1,995,000

2,982,475

1,994,859

6,143,402

3,684,559
1,569,457

4,163,098
2,150,339
13,131,141
2,171,691

Value

$3,495,830

3,004,500

5,523,452

1,491,790

7,745,701
23,951,600

3,436,323

3,002,368

2,969,895

2,756,893

1,992,921
14,158,400

2,986,513

1,995,338

6,137,117
11,118,968

109,430,188

3,593,332

1,563,741
5,147,073

3,992,927
2,031,558
12,824,435

2,183,504
21,032,424



PACIFIC SELECT FUND
CORE INCOME PORTFOLIO

Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount

Government National Mortgage Association - 0.3%

6.000% due 12/20/52

Total Mortgage-Backed Securities
(Cost $30,180,664)

ASSET-BACKED SECURITIES - 17.5%
Automobile Other - 0.8%

AmeriCredit Automobile Receivables Trust
0.760% due 12/18/25
0.890% due 10/19/26
1.410% due 08/18/27
Ford Credit Auto Owner Trust
2.040% due 12/15/26
Santander Drive Auto Receivables Trust
0.750% due 02/17/26
4.420% due 11/15/27
5.610% due 07/17/28

Automobile Sequential - 3.9%

Ally Auto Receivables Trust
5.070% due 04/15/27
5.460% due 05/15/28
Ford Credit Auto Owner Trust
0.790% due 11/15/25
1.290% due 06/15/26
3.190% due 07/15/31 ~
3.880% due 11/15/34 ~
5.140% due 03/15/26
5.270% due 05/17/27
5.280% due 02/15/36 ~
5.570% due 06/15/26
GM Financial Consumer Automobile
Receivables Trust
5.100% due 05/18/26
GM Financial Revolving Receivables Trust
5.120% due 04/11/35 ~
Honda Auto Receivables Owner Trust
0.600% due 12/20/27
Mercedes-Benz Auto Receivables Trust
5.260% due 10/15/25
Santander Drive Auto Receivables Trust
5.610% due 10/15/27
Toyota Auto Loan Extended Note Trust
4.930% due 06/25/36 ~
Toyota Auto Receivables Owner Trust
0.430% due 01/15/26

Other Asset-Backed Securities - 12.8%

AIMCO CLO 11 Ltd. (Cayman)
6.700% (SOFR + 1.392%)
due 10/17/34 § ~

Buttermilk Park CLO Ltd. (Cayman)
6.670% (SOFR + 1.362%)
due 10/15/31 § ~

Carlyle Global Market Strategies CLO Ltd.
7.311% (SOFR + 1.942%)
due 08/14/30 § ~

CIFC Funding Ltd. (Cayman)
6.452% (SOFR +1.132%)
due 04/19/29 § ~
6.672% (SOFR + 1.362%)
due 07/18/31 § ~

$3,290,513

2,004,925
1,050,000
1,500,000
500,000
137,226

1,700,000
750,000

3,000,000
1,900,000

1,981,854

453,751
3,000,000
2,650,000
2,484,911
2,000,000
3,350,000
3,500,000
1,800,000
2,400,000
1,580,000

314,457
1,350,000
2,650,000

835,994

1,500,000

1,200,000

2,000,000

2,208,362

3,630,000

See Supplemental Notes to Schedules of Investments

Value

$3,265,461

29,444,958

1,975,051
982,559
1,360,692

490,529

136,921
1,661,829

743,663
7,351,244

2,973,076
1,897,245

1,946,262

440,065
2,896,106
2,493,421
2,475,413
1,987,231
3,304,448
3,490,795
1,790,720
2,360,669
1,471,831

313,781
1,343,656

2,591,780

808,856
34,585,355

1,492,213

1,199,731

1,991,713

2,200,994

3,632,619

Dryden 55 CLO Ltd. (Cayman)
7.470% (SOFR +2.162%)
due 04/15/31 § ~

Dryden 58 CLO Ltd. (Cayman)
7.070% (SOFR + 1.762%)
due 07/17/31 § ~
7.370% (SOFR + 2.062%)
due 07/17/31 § ~

Dryden 61 CLO Ltd. (Cayman)
6.560% (SOFR + 1.252%)
due 01/17/32 § ~

Dryden 64 CLO Ltd. (Cayman)
6.972% (SOFR + 1.662%)
due 04/18/31 § ~

Hilton Grand Vacations Trust
3.610% due 06/20/34 ~

Madison Park Funding XXVIII Ltd. (Cayman)
7.170% (SOFR + 1.862%)
due 07/15/30 § ~

Magnetite CLO XVIII Ltd. (Cayman)
6.506% (SOFR + 1.142%)
due 11/15/28 § ~

Magnetite XII Ltd. (Cayman)
6.670% (SOFR + 1.362%)
due 10/15/31 § ~

Magnetite XIV-R Ltd. (Cayman)
6.692% (SOFR + 1.382%)
due 10/18/31 § ~

Magnetite XIX Ltd. (Cayman)
6.620% (SOFR +1.312%)
due 04/17/34 § ~

Magnetite XXI Ltd. (Cayman)
6.608% (SOFR + 1.282%)
due 04/20/34 § ~

Magnetite XXII Ltd. (Cayman)
7.170% (SOFR + 1.862%)
due 04/15/31 § ~

Magnetite XXIX Ltd. (Cayman)
6.560% (SOFR + 1.252%)
due 01/15/34 § ~

MVW LLC
1.740% due 10/20/37 ~

MVW Owner Trust
4.930% due 10/20/40 ~

Navient Private Education Refi Loan Trust
0.840% due 05/15/69 ~
0.940% due 07/15/69 ~
1.220% due 07/15/69 ~
1.310% due 01/15/69 ~
1.690% due 05/15/69 ~
2.230% due 07/15/70 ~
2.460% due 11/15/68 ~
2.640% due 05/15/68 ~
4.160% due 10/15/70 ~
5.510% due 10/15/71 ~

Navient Student Loan Trust
1.310% due 12/26/69 ~
1.320% due 08/26/69 ~
3.390% due 12/15/59 ~
6.029% (SOFR + 0.714%)
due 12/26/69 § ~
6.479% (SOFR + 1.164%)
due 06/25/69 § ~

Neuberger Berman Loan Advisers CLO 25 Ltd.

(Cayman)
6.922% (SOFR + 1.612%)
due 10/18/29 § ~

Neuberger Berman Loan Advisers CLO 31 Ltd.

(Cayman)
6.628% (SOFR + 1.302%)
due 04/20/31 § ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$1,000,000

1,000,000

1,000,000

2,250,000

800,000

208,698

1,400,000

1,410,903

4,775,000

2,500,000

4,500,000

5,000,000

1,500,000

1,300,000
117,765
1,804,465

276,948
4,077,830
610,284
429,479
2,064,145
4,013,246
312,885
347,528
3,485,810
5,363,371

1,085,924
902,548
1,482,237
652,207

655,832

1,500,000

1,000,000

Value

$974,493

986,714

986,840

2,237,257

789,117

197,265

1,398,962

1,406,297

4,766,562

2,496,273

4,467,953

4,956,448

1,490,098

1,297,692
108,513
1,754,189

239,788
3,615,511
543,623
388,994
1,839,864
3,468,000
289,257
326,363
3,258,375
5,258,946

905,448
769,301
1,402,177
645,350

654,384

1,476,468

996,002



PACIFIC SELECT FUND

CORE INCOME PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value
OneMain Financial Issuance Trust 3.875% due 02/15/43 $15,000,000 $13,057,031
4.130% due 05/14/35 ~ $1,350,000 $1,296,809 4.000% due 11/15/42 6,000,000 5,326,406
Palmer Square CLO Ltd. (Cayman) 77,519,417
6.670% (SOFR +1.362%) U.S. Treasury Notes - 7.8%
due 07/16/31 § ~ 1,000,000 999,258
6.706% (SOFR + 1.342%) 0.625% due 05/15/30 8,500,000 6,579,863
due 11/15/31§~ 4,000,000 3,978,963 1.125% due 02/15/31 6,000,000 4,733,906
Pagﬂggsfﬁliggéga”fggg;‘? Ltd. (Cayman) 1.875% due 02/28/29 21,000,000 18,240,469
0007 +1.062% 2.750% due 08/15/32 9,000,000 7,794,844
glfs gz//z(%%ig T 1,850,381 1,842,993 3.375% due 05/15/33 1,000,000 907,031
LA LLSL0 3.500% due 02/15/33 15,000,000 13,764,844
HIEHEEA NI L Lliet 4.000% due 02/29/28 17,000,000 16,562,383
6.891% (SOFR + 1.512%) T 68.583.340
due 05/20/29 § ~ 4,000,000 3,952,026 —_—
6.970% (SOFR + 1.662%) —
due 10/15/29 § ~ 4,800,000 4,746,818 Total U.S. Treasury Obligations
6.988% (SOFR + 1.662%) (Cost $175,547,371) M
due 07/20/29 § ~ 2,500,000 2,479,061
SLM Student Loan Trust SHORT-TERM INVESTMENTS - 1.8%
5.866% (SOFR + 0.812%)
due 10/25/64 § ~ 494,944 487,471 Repurchase Agreements - 1.8%
SMB Private Education Loan Trust
1.070% due 01/15/53 ~ 1,506,895 1,289,722 Fixed Income Clearing Corp.
1.290% due 07/15/53 ~ 629,949 560,830 4.950% due 10/02/23
1.680% due 02/15/51 ~ 867,885 773,165 (Dated 09/29/23, repurchase price of
2.230% due 09/15/37 ~ 2,002,827 1,841,686 $15,929,167; collateralized by U.S. Treasury
2.340% due 09/15/34 ~ 137,029 133,009 Notes: 3.625% due 05/15/26 and value
2.700% due 05/15/31 ~ 150,310 146,630 $16,241,145) 15,922,599 _ 15,922,599
2.820% due 10/15/35 ~ 558,588 533,577
2.880% due 09/15/34 ~ 1,119,699 1,076,503 Total Short-Term Investments
3.440% due 07/15/36 ~ 808,940 771,003 (Cost $15,922,599) 15,922,599
3.500% due 02/15/36 ~ 456,355 436,841
3.600% due 01/15/37 ~ 512,643 490,385 TOTAL INVESTMENTS - 100.9%
3.630% due 11/15/35 ~ 422,920 405,323 (Cost $975,548,723) 891,475,058
4.480% due 05/16/50 ~ 1,248,683 1,189,911 -
5.670% due 11/15/52 ~ 1,750,000 1,726,194 (099
6.177% (SOFR + 0.844%) OTHER ASSETS & LIABILITIES, NET - (0.9%) (7,971,307)
due 01/15/53 § ~ 3,665,361 3,610,149 o
SoFi Professional Loan Program Trust NET ASSETS - 100.0% 383,503,751
2.540% due 05/15/46 ~ 617,586 565,713
Stratus CLO Ltd. (Cayman)
6.988% (SOFR + 1.662%)
due 12/29/29 § ~ 4,000,000 3,962,128
Tiaa CLO IIl Ltd. (Cayman)
6.720% (SOFR + 1.412%)
due 01/16/31 § ~ 1,659,495 1,658,147
Verizon Master Trust
4.730% due 04/21/31 ~ 4,200,000 4,090,745
112,956,944
Total Asset-Backed Securities
(Cost $157,808,223) 154,893,543
U.S. TREASURY OBLIGATIONS - 16.6%
U.S. Treasury Bonds - 8.8%
1.125% due 05/15/40 6,000,000 3,446,485
1.250% due 05/15/50 3,750,000 1,770,191
1.375% due 08/15/50 2,750,000 1,342,774
1.750% due 08/15/41 5,500,000 3,427,402
1.875% due 11/15/51 3,350,000 1,868,279
2.000% due 02/15/50 1,750,000 1,021,631
2.000% due 08/15/51 2,500,000 1,443,164
2.250% due 08/15/46 1,950,000 1,237,031
2.250% due 02/15/52 7,500,000 4,605,029
2.500% due 02/15/46 6,500,000 4,364,395
2.750% due 11/15/47 3,500,000 2,441,660
2.875% due 05/15/52 8,250,000 5,851,377
3.000% due 08/15/52 10,000,000 7,289,453
3.625% due 02/15/53 23,000,000 19,027,109
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND

CORE INCOME PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Notes to Schedule of Investments

(@) Fair Value Measurements

As of September 30, 2023, the Fund'’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3
Total Value at Level 1 Significant Significant

September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs

Assets Corporate Bonds & Notes $435,681,013 $- $435,681,013 $-

Senior Loan Notes 109,430,188 - 109,430,188 -
Mortgage-Backed Securities 29,444,958 - 29,444,958
Asset-Backed Securities 154,893,543 - 154,893,543
U.S. Treasury Obligations 146,102,757 - 146,102,757

Short-Term Investments 15,922,599 - 15,922,599 -

Total $891,475,058 $- $891,475,058 $-

See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments
September 30, 2023 (Unaudited)

Principal
Amount

CORPORATE BONDS & NOTES - 37.7%
Basic Materials - 1.4%
Anglo American Capital PLC (South Africa)

3.625% due 09/11/24 ~ $500,000

4.000% due 09/11/27 ~ 1,080,000

4.750% due 04/10/27 ~ 750,000
ArcelorMittal SA (Luxembourg)

7.000% due 10/15/39 630,000
Barrick North America Finance LLC (Canada)

5.700% due 05/30/41 823,000

5.750% due 05/01/43 550,000
BHP Billiton Finance USA Ltd. (Australia)

5.000% due 09/30/43 720,000
First Quantum Minerals Ltd. (Zambia)

8.625% due 06/01/31 ~ 390,000
Freeport-McMoRan, Inc.

4.550% due 11/14/24 120,000

4.625% due 08/01/30 500,000

5.450% due 03/15/43 2,310,000
Glencore Funding LLC (Australia)

4.000% due 03/27/27 ~ 1,730,000

4.125% due 03/12/24 ~ 1,070,000

4.625% due 04/29/24 ~ 2,000,000
MEGlIobal BV (Kuwait)

4.250% due 11/03/26 ~ 1,260,000
OCP SA (Morocco)

3.750% due 06/23/31 ~ 970,000

4.500% due 10/22/25 ~ 1,170,000

5.125% due 06/23/51 ~ 950,000
Orbia Advance Corp. SAB de CV (Mexico)

1.875% due 05/11/26 ~ 2,050,000

2.875% due 05/11/31 ~ 2,140,000
Southern Copper Corp. (Mexico)

5.250% due 11/08/42 2,340,000
Suzano Austria GmbH (Brazil)

3.125% due 01/15/32 1,560,000

3.750% due 01/15/31 2,420,000
Vale Overseas Ltd. (Brazil)

6.875% due 11/21/36 993,000
Yamana Gold, Inc. (Canada)

4.625% due 12/15/27 1,810,000
Communications - 4.5%
Alphabet, Inc.

1.100% due 08/15/30 690,000

1.900% due 08/15/40 960,000

2.050% due 08/15/50 230,000
Amazon.com, Inc.

0.800% due 06/03/25 720,000

1.200% due 06/03/27 1,720,000

1.500% due 06/03/30 1,310,000

2.100% due 05/12/31 1,120,000

2.500% due 06/03/50 690,000

3.150% due 08/22/27 1,070,000

3.300% due 04/13/27 530,000

3.450% due 04/13/29 1,130,000

3.600% due 04/13/32 830,000

3.875% due 08/22/37 800,000

4.050% due 08/22/47 1,720,000

4.250% due 08/22/57 390,000

4.950% due 12/05/44 190,000
AT&T, Inc.

2.250% due 02/01/32 250,000

2.300% due 06/01/27 1,990,000

2.550% due 12/01/33 270,000

3.500% due 09/15/53 510,000

See Supplemental Notes to Schedules of Investments

Value

$487,978
1,009,238
719,234
632,417

789,682
530,455

650,611
388,608
117,936
451,131
1,972,510
1,624,991
1,060,977
1,980,292
1,198,701
768,556
1,128,789
632,277

1,829,643
1,667,101

2,025,079

1,199,564
1,991,263

1,000,012

1,700,558
27,557,603

537,378
600,977
125,708

667,677
1,494,954
1,037,754

898,741

404,668

995,876

498,914
1,044,000

736,263

683,336
1,383,753

312,563

177,310

188,233
1,762,751
198,398
315,383

3.550% due 09/15/55
3.650% due 09/15/59
3.800% due 12/01/57
4.350% due 03/01/29
4.350% due 06/15/45
5.350% due 09/01/40
5.550% due 08/15/41
Charter Communications Operating LLC
[/Charter Communications Operating Capital
3.500% due 03/01/42
4.200% due 03/15/28
4.400% due 04/01/33
4.800% due 03/01/50
4.908% due 07/23/25
5.125% due 07/01/49
5.375% due 04/01/38
5.375% due 05/01/47
5.750% due 04/01/48
6.384% due 10/23/35
6.484% due 10/23/45
6.834% due 10/23/55
Comcast Corp.
2.800% due 01/15/51
2.937% due 11/01/56
3.150% due 03/01/26
3.250% due 11/01/39
3.300% due 04/01/27
3.400% due 04/01/30
3.400% due 07/15/46
3.450% due 02/01/50
3.750% due 04/01/40
3.950% due 10/15/25
3.969% due 11/01/47
3.999% due 11/01/49
4.000% due 08/15/47
4.000% due 03/01/48
4.150% due 10/15/28
4.250% due 10/15/30
4.950% due 10/15/58
5.650% due 06/15/35
6.500% due 11/15/35
CSC Holdings LLC
3.375% due 02/15/31 ~
4.125% due 12/01/30 ~
4.500% due 11/15/31 ~
DISH DBS Corp.
5.125% due 06/01/29
5.250% due 12/01/26 ~
5.875% due 11/15/24
7.750% due 07/01/26
FOX Corp.
5.476% due 01/25/39
Prosus NV (China)
3.061% due 07/13/31 ~
3.832% due 02/08/51 ~
4.027% due 08/03/50 ~
Sprint Capital Corp.
8.750% due 03/15/32
Sprint LLC
7.625% due 02/15/25
T-Mobile USA, Inc.
2.250% due 02/15/26
2.550% due 02/15/31
2.625% due 02/15/29
2.875% due 02/15/31
3.000% due 02/15/41
3.375% due 04/15/29
3.500% due 04/15/25
3.500% due 04/15/31
3.750% due 04/15/27
3.875% due 04/15/30

See explanation of symbols and terms, if any on page 309

Principal
Amount
$1,384,000
550,000
180,000
900,000
744,000
490,000
550,000

370,000
2,020,000
380,000
230,000
1,970,000
330,000
1,590,000
200,000
240,000
270,000
650,000
370,000

620,000
254,000
490,000
190,000
1,510,000
1,000,000
170,000
240,000
260,000
1,560,000
4,290,000
240,000
340,000
270,000
2,240,000
1,630,000
140,000
290,000
307,000

330,000
5,860,000
3,060,000

1,120,000
690,000
1,361,000
690,000

1,010,000

4,880,000
450,000
2,450,000

1,420,000
910,000

410,000
2,510,000
1,290,000

950,000

330,000

480,000
3,080,000
2,920,000

330,000
2,600,000

Value
$848,096
334,997
114,143
837,792
557,391
437,036
494,271

228,888
1,854,739
323,376
160,997
1,925,634
240,838
1,301,487
152,545
191,815
251,735
568,032
327,303

363,343
144,475
465,438
138,955
1,406,486
882,571
115,977
162,434
201,560
1,513,957
3,204,545
178,329
254,302
202,653
2,122,714
1,502,073
120,621
286,728
325,598

225,216
4,153,094
2,169,201

622,580
587,691
1,268,974
518,580

873,592

3,625,551
248,815
1,404,470

1,643,971
924,040

377,796
1,998,181
1,094,111

771,094

218,819

422,618
2,972,683
2,471,953

308,469
2,304,507



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
Telefonica Emisiones SA (Spain)
5.520% due 03/01/49 $1,050,000
Time Warner Cable Enterprises LLC
8.375% due 07/15/33 990,000
Time Warner Cable LLC
5.500% due 09/01/41 250,000
6.550% due 05/01/37 520,000
6.750% due 06/15/39 1,310,000
7.300% due 07/01/38 2,580,000
Verizon Communications, Inc.
1.750% due 01/20/31 1,620,000
2.100% due 03/22/28 970,000
2.550% due 03/21/31 705,000
2.625% due 08/15/26 1,970,000
2.650% due 11/20/40 630,000
2.875% due 11/20/50 290,000
3.150% due 03/22/30 860,000
3.850% due 11/01/42 960,000
4.000% due 03/22/50 510,000
4.125% due 03/16/27 286,000
4.125% due 08/15/46 980,000
4.329% due 09/21/28 715,000
4.400% due 11/01/34 1,750,000
4.500% due 08/10/33 3,720,000
4.862% due 08/21/46 60,000
5.500% due 03/16/47 250,000
Consumer, Cyclical - 3.5%
Costco Wholesale Corp.
1.375% due 06/20/27 1,480,000
1.600% due 04/20/30 1,160,000
Delta Air Lines, Inc./SkyMiles IP Ltd.
4.500% due 10/20/25 ~ 1,350,010
4.750% due 10/20/28 ~ 1,650,000
Ford Motor Co.
4.750% due 01/15/43 300,000
6.100% due 08/19/32 1,000,000
Ford Motor Credit Co. LLC
2.900% due 02/16/28 650,000
3.625% due 06/17/31 1,770,000
3.664% due 09/08/24 270,000
4.000% due 11/13/30 4,360,000
4.125% due 08/17/27 1,590,000
5.113% due 05/03/29 300,000
5.125% due 06/16/25 760,000
7.350% due 11/04/27 1,390,000
7.350% due 03/06/30 480,000
General Motors Co.
5.150% due 04/01/38 440,000
5.600% due 10/15/32 590,000
5.950% due 04/01/49 660,000
6.125% due 10/01/25 140,000
6.250% due 10/02/43 570,000
General Motors Financial Co., Inc.
4.350% due 01/17/27 520,000
H&E Equipment Services, Inc.
3.875% due 12/15/28 ~ 270,000
Home Depot, Inc.
2.500% due 04/15/27 730,000
2.700% due 04/15/30 860,000
3.300% due 04/15/40 480,000
3.350% due 04/15/50 1,490,000
3.900% due 12/06/28 190,000
3.900% due 06/15/47 210,000
Las Vegas Sands Corp.
2.900% due 06/25/25 5,000,000
3.200% due 08/08/24 3,400,000
Lennar Corp.
4.500% due 04/30/24 1,040,000
4.750% due 05/30/25 200,000

See Supplemental Notes to Schedules of Investments

Value
$865,157
1,064,952

195,726
471,972
1,200,026
2,487,131

1,221,433
833,563
561,714

1,820,406
399,080
167,790
734,366
710,305
365,808
272,139
733,017
672,133

1,518,646

3,313,780

49,645

232,109
89,905,415

1,294,565
932,037

1,311,784
1,568,675

219,293
942,943

554,236
1,432,103
261,499
3,645,550
1,449,485
274,921
736,381
1,420,811
486,616

367,833
551,348
560,380
139,908
511,233

489,669
230,854

666,413
734,946
358,077
1,016,824
179,493
160,593

4,664,326
3,291,491

1,030,327
195,727

Lowe’s Cos., Inc.
4.500% due 04/15/30
McDonald’s Corp.
1.450% due 09/01/25
3.300% due 07/01/25
3.500% due 07/01/27
3.600% due 07/01/30
3.625% due 09/01/49
3.700% due 01/30/26
3.800% due 04/01/28
4.200% due 04/01/50
MDC Holdings, Inc.
6.000% due 01/15/43
Mileage Plus Holdings LLC/Mileage Plus
Intellectual Property Assets Ltd.
6.500% due 06/20/27 ~
New Red Finance, Inc. (Canada)
3.500% due 02/15/29 ~
3.875% due 01/15/28 ~
Newell Brands, Inc.
5.200% due 04/01/26
NIKE, Inc.
2.750% due 03/27/27
3.250% due 03/27/40
3.375% due 03/27/50
Nissan Motor Co. Ltd. (Japan)
3.522% due 09/17/25 ~
4.345% due 09/17/27 ~
Sands China Ltd. (Macau)
2.550% due 03/08/27
3.100% due 03/08/29
4.300% due 01/08/26
5.375% due 08/08/25
5.650% due 08/08/28

Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd.

8.000% due 09/20/25 ~
Target Corp.
2.250% due 04/15/25
United Airlines, Inc.
4.375% due 04/15/26 ~
4.625% due 04/15/29 ~
VOC Escrow Ltd.
5.000% due 02/15/28 ~
Walmart, Inc.
1.500% due 09/22/28
1.800% due 09/22/31
Warnermedia Holdings, Inc.
3.755% due 03/15/27
4.054% due 03/15/29
4.279% due 03/15/32
5.141% due 03/15/52
6.412% due 03/15/26
Wynn Macau Ltd. (Macau)
5.625% due 08/26/28 ~

Wynn Resorts Finance LLC/Wynn Resorts
Capital Corp.
7.125% due 02/15/31 ~

Consumer, Non-Cyclical - 5.6%

Abbott Laboratories
3.750% due 11/30/26
4.750% due 11/30/36
4.900% due 11/30/46

AbbVie, Inc.

2.600% due 11/21/24
2.950% due 11/21/26
3.200% due 11/21/29
3.600% due 05/14/25
3.750% due 11/14/23

See explanation of symbols and terms, if any on page 309

Principal
Amount

$500,000

260,000
580,000
1,390,000
730,000
190,000
1,220,000
740,000
1,320,000

90,000

1,005,000

1,540,000
1,550,000

10,000

1,060,000
750,000
970,000

2,700,000
2,620,000

1,590,000
2,010,000

950,000
3,980,000
1,010,000

1,409,999
990,000

90,000
1,870,000

1,320,000

390,000
450,000

570,000
730,000
2,260,000
140,000
1,060,000

2,500,000

820,000

885,000
1,000,000
760,000

2,660,000
1,110,000
2,700,000
1,600,000

370,000

Value
$466,748

240,830
568,845
1,302,588
652,171
133,967
1,173,765
696,328
1,026,033

75,428

996,755

1,319,624
1,391,699

9,433

979,738
568,543
692,885

2,551,578
2,392,733

1,380,437
1,664,553
888,282
3,858,038
951,385

1,410,544
943,730

83,321
1,609,276

1,201,923

331,055
354,398

526,482
650,750
1,919,671
104,109
1,060,265

2,170,119

779,356
70,797,726

849,677
951,011
692,802

2,565,325
1,030,536
2,384,001
1,547,076

369,103
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Principal Principal

Amount Value Amount Value
3.800% due 03/15/25 $2,430,000 $2,362,785 Danone SA (France)
4.250% due 11/21/49 1,930,000 1,529,359 2.589% due 11/02/23 ~ $2,730,000 $2,722,555

Altria Group, Inc. DP World PLC (United Arab Emirates)

2.350% due 05/06/25 2,240,000 2,119,703 5.625% due 09/25/48 ~ 2,090,000 1,858,637
2.450% due 02/04/32 470,000 354,793 Elevance Health, Inc.

3.400% due 02/04/41 2,610,000 1,697,535 3.350% due 12/01/24 560,000 543,716
3.875% due 09/16/46 820,000 538,764 3.650% due 12/01/27 460,000 426,635
4.400% due 02/14/26 1,988,000 1,930,601 4.100% due 05/15/32 450,000 401,081
5.800% due 02/14/39 250,000 231,952 4.550% due 05/15/52 720,000 583,458
5.950% due 02/14/49 2,440,000 2,194,422 Gilead Sciences, Inc.

6.200% due 02/14/59 270,000 252,796 3.650% due 03/01/26 730,000 699,093

Amgen, Inc. 4.750% due 03/01/46 920,000 788,786
3.625% due 05/22/24 410,000 404,322 HCA, Inc.

4.663% due 06/15/51 289,000 234,139 3.500% due 09/01/30 450,000 380,876

Anheuser-Busch Cos. LLC/Anheuser-Busch 4.500% due 02/15/27 110,000 105,051
InBev Worldwide, Inc. (Belgium) 5.000% due 03/15/24 1,333,000 1,326,373
3.650% due 02/01/26 410,000 393,886 5.250% due 06/15/26 180,000 176,267
4.900% due 02/01/46 580,000 505,861 5.375% due 02/01/25 517,000 511,798

Anheuser-Busch InBev Worldwide, Inc. (Belgium) 5.375% due 09/01/26 440,000 431,972
3.500% due 06/01/30 1,640,000 1,460,184 5.500% due 06/15/47 450,000 384,557
4.000% due 04/13/28 1,010,000 956,451 5.625% due 09/01/28 200,000 195,132
4.350% due 06/01/40 1,540,000 1,310,370 5.875% due 02/01/29 630,000 620,063
4.750% due 01/23/29 590,000 572,276 Hershey Co.

5.550% due 01/23/49 1,850,000 1,774,125 0.900% due 06/01/25 340,000 315,359

BAT Capital Corp. (United Kingdom) Humana, Inc.

3.557% due 08/15/27 1,025,000 938,279 3.950% due 03/15/27 661,000 627,396
4.540% due 08/15/47 950,000 654,642 4.500% due 04/01/25 300,000 294,674

Bausch Health Americas, Inc. 4.625% due 12/01/42 1,090,000 892,140
9.250% due 04/01/26 ~ 750,000 679,460 4.800% due 03/15/47 130,000 108,417

Bausch Health Cos., Inc. Johnson & Johnson
5.000% due 02/15/29 ~ 2,560,000 984,348 3.625% due 03/03/37 2,090,000 1,762,962
5.250% due 01/30/30 ~ 7,880,000 2,970,026 Kenvue, Inc.

6.250% due 02/15/29 ~ 2,740,000 1,086,259 4.900% due 03/22/33 ~ 1,550,000 1,482,210
7.250% due 05/30/29 ~ 800,000 322,312 Kraft Heinz Foods Co.

Becton Dickinson & Co. 3.000% due 06/01/26 587,000 550,501
3.363% due 06/06/24 1,400,000 1,375,569 4.250% due 03/01/31 420,000 382,866
3.734% due 12/15/24 272,000 265,402 4.375% due 06/01/46 560,000 436,719
4.685% due 12/15/44 714,000 600,821 4.625% due 10/01/39 30,000 25,365

Bristol-Myers Squibb Co. 5.000% due 06/04/42 210,000 182,045
3.200% due 06/15/26 959,000 910,057 5.200% due 07/15/45 990,000 865,963
3.400% due 07/26/29 473,000 428,784 5.500% due 06/01/50 830,000 757,458

Centene Corp. 6.750% due 03/15/32 50,000 52,850
3.375% due 02/15/30 370,000 309,027 6.875% due 01/26/39 140,000 146,967
4.625% due 12/15/29 380,000 342,682 7.125% due 08/01/39 ~ 30,000 31,853

Cigna Group Mars, Inc.

4.125% due 11/15/25 1,010,000 978,199 2.700% due 04/01/25 ~ 900,000 862,574
4.375% due 10/15/28 3,500,000 3,312,726 3.200% due 04/01/30 ~ 590,000 518,491
4.900% due 12/15/48 2,350,000 1,982,545 Merck & Co., Inc.

Coca-Cola Co. 1.450% due 06/24/30 800,000 627,231
1.450% due 06/01/27 700,000 618,747 Mondelez International, Inc.

2.500% due 06/01/40 70,000 47,697 1.500% due 05/04/25 1,540,000 1,441,394
2.600% due 06/01/50 370,000 226,481 PayPal Holdings, Inc.
3.375% due 03/25/27 1,180,000 1,118,212 1.650% due 06/01/25 630,000 589,779

CommonSpirit Health PepsiCo, Inc.

4.350% due 11/01/42 420,000 337,720 1.625% due 05/01/30 620,000 498,463

Constellation Brands, Inc. 2.250% due 03/19/25 190,000 181,569
2.250% due 08/01/31 220,000 171,574 2.625% due 03/19/27 190,000 175,352
3.600% due 05/09/24 620,000 611,069 2.875% due 10/15/49 400,000 262,001
4.350% due 05/09/27 640,000 612,715 Pfizer, Inc.

CVS Health Corp. 0.800% due 05/28/25 20,000 18,539
1.875% due 02/28/31 430,000 328,179 1.700% due 05/28/30 620,000 497,434
2.125% due 09/15/31 910,000 696,408 2.625% due 04/01/30 780,000 666,540
3.625% due 04/01/27 550,000 514,122 Philip Morris International, Inc.

3.750% due 04/01/30 670,000 592,494 2.100% due 05/01/30 260,000 207,670
3.875% due 07/20/25 1,278,000 1,235,309 Procter & Gamble Co.

4.125% due 04/01/40 580,000 451,199 2.800% due 03/25/27 300,000 278,485
4.250% due 04/01/50 180,000 133,356 3.000% due 03/25/30 650,000 577,768
5.050% due 03/25/48 4,440,000 3,692,305 Reynolds American, Inc. (United Kingdom)

5.125% due 07/20/45 1,440,000 1,212,955 5.850% due 08/15/45 1,090,000 904,039

CVS Pass-Through Trust Service Corp. International
6.036% due 12/10/28 1,509,557 1,494,032 7.500% due 04/01/27 510,000 520,696

See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309

10



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value

Teva Pharmaceutical Finance Co. LLC (Israel) 4.950% due 06/15/28 $680,000 $651,204
6.150% due 02/01/36 $280,000 $248,653 5.250% due 04/15/29 410,000 393,322

Teva Pharmaceutical Finance 5.300% due 04/01/44 160,000 130,415
Netherlands Il BV (Israel) 5.400% due 10/01/47 590,000 487,371
3.150% due 10/01/26 7,115,000 6,347,365 6.250% due 04/15/49 1,030,000 946,659
4.100% due 10/01/46 1,800,000 1,129,006 6.750% due 05/15/25 1,950,000 1,809,414
4.750% due 05/09/27 730,000 670,712 7.125% due 05/15/30 890,000 769,557
5.125% due 05/09/29 5,940,000 5,376,442 7.600% due 02/01/24 1,560,000 1,562,857
7.125% due 01/31/25 1,140,000 1,145,115 9.654% (USD LIBOR + 4.028%)

8.125% due 09/15/31 540,000 559,333 due 10/16/23 § 390,000 365,051

UnitedHealth Group, Inc. Energy Transfer LP/Regency Energy Finance
1.250% due 01/15/26 590,000 537,768 Corp.

2.000% due 05/15/30 560,000 453,729 4.500% due 11/01/23 520,000 519,226
2.300% due 05/15/31 320,000 258,717 Enterprise Products Operating LLC
3.125% due 05/15/60 200,000 121,382 2.800% due 01/31/30 2,460,000 2,090,083
3.875% due 08/15/59 570,000 406,429 3.700% due 01/31/51 1,180,000 836,293
4.000% due 05/15/29 720,000 674,186 3.950% due 01/31/60 400,000 281,457
4.200% due 05/15/32 380,000 346,956 4.150% due 10/16/28 1,040,000 975,733
4.250% due 06/15/48 420,000 335,884 4.200% due 01/31/50 2,100,000 1,623,202
4.450% due 12/15/48 410,000 339,094 4.800% due 02/01/49 470,000 398,709
5.700% due 10/15/40 10,000 9,841 4.850% due 03/15/44 420,000 361,212
5.800% due 03/15/36 860,000 872,683 6.650% due 10/15/34 520,000 550,576
113,182,682 7.550% due 04/15/38 360,000 401,252

Energy - 6.0% EOG Resources, Inc.

3.900% due 04/01/35 1,460,000 1,240,619

BP Capital Markets America, Inc. 4.150% due 01/15/26 1,040,000 1,010,348
3.000% due 02/24/50 2,570,000 1,604,736 4.375% due 04/15/30 80,000 75,454
3_11902 dll::: 05/04/26 920’000 869,833 4.950% due 04/15/50 890,000 788,841
3.410% due 02/11/26 1,200,000 1,147 424 EQT Corp.

3.633% due 04/06/30 540,000 486,553 3.125% due 05/15/26 ~ 50,000 46,309

Cameron LNG LLC ' ' 3.625% due 05/15/31 ~ 900,000 762,282
2.902% due 07/15/31 ~ 540’000 447’050 3.900% due 10/01/27 1,430,000 1,323,821
3.302% due 01/15/35 ~ 1,730,000 1,3791012 5.000% due 01/15/29 630,000 592,798

Choniere Energy Pariners LP 6.125% due 02/01/25 67,000 66,833
3.250% due 01/31/32 1,340,000 1,066,510 Exxon Mobil Corp.

4_0000/2 dﬂ: 03/01/31 400000 342 400 2.992% due 03/19/25 1,910,000 1,844,889

Cheniere Energy, Inc. ' ' 3.043% due 03/01/26 750,000 711,518
4.625% due 16/15/28 1.020.000 038,774 3.482% due 03/19/30 1,300,000 1,174,592

Chevron Corp. T ' 4.114% due 03/01/46 2,150,000 1,728,298
1.554% due 05/11/25 600,000 564,678 4.327% due 03/19/50 220,000 180,805
1.995% due 05/11/27 720,000 645,614 Halliburton Co.

3.078% due 05/11/50 220,000 147,810 3.800% due 11/15/25 79,000 76,417

Chevron USA. Inc. ' ' KazMunayGas National Co. JSC (Kazakhstan)

3.850% dué 01/15/28 11110’000 1,055,660 6.375% due 10/24/48 ~ 1,500,000 1,225,786

Columbia Pipeli 0 ting Co. LLC Kinder Morgan, Inc.

Oelj.g]sé?@ AE‘Z T 1e/ﬁ 5/2?5i o 2,290,000 2,236,547 4.300% due 03/01/28 450,000 423,745
6.544% due 11/15/53 ~ 760,000 743,842 5.200% due 03/01/48 60,000 49,166

ConocoPhilips 5.550% due 06/01/45 210,000 180,698
6.500% due 02/01/39 370,000 396,714 MPLX LP

Continental Resources, Inc 4500% due 04/15/38 1,510,000 1,224,645
2.268% due 11/15/26 ~ 560,000 496,414 4.700% due 04/15/48 520,000 394,667
3.800% duo 0601124 730,000 718,427 4:800% due 02/15/29 930,000 882,828
4.375% due 01/15/28 660,000 612,477 4.875% due 12/01/24 1,190,000 1,173,533
4_9000/2 dﬁz 06/01/44 290.000 213.369 5.200% due 03/01/47 70,000 57,250
5.750% due 01/15/31 ~ 1,300,000 1,221,838 5.500% due 02/15/49 730,000 618,895

Coterra Energy, Inc. " " Occidental Petroleum Corp.

3.900% due 05/15/27 1,620,000 1522,238 3.000% due 02/15/27 870,000 783,806
4.3750/2 dﬁz 03/15/29 1.710.000 1,584 498 4.100% due 02/15/47 2,510,000 1,660,805

Devon Energy Corp. T e 4.200% due 03/15/48 1,200,000 830,390
4.750% due 05/15/42 70.000 55697 4.400% due 04/15/46 510,000 374,807
5.000% due 06/15/45 2,910,000 2,347 542 4.625% due 06/15/45 1,280,000 922,029

Diamondback Energy, Inc. T T 7.875% due 09/15/31 2,702,000 2,926,498
3.500% due 12/01/29 2,320,000 2,060,379 ONEOK, Inc.

Ecopetrol SA (Colombia) 5.550% due 11/01/26 460,000 457,112
4.625% due 11/02/31 850.000 649.716 5.800% due 11/01/30 710,000 695,482
5.875% due 05/28/45 3,880,000 2,560,275 6.050% due 09/01/33 1,470,000 1,445,038

Energy Troan:?er LP 6.625% due 09/01/53 1,920,000 1,882,348
2.900% due 05/15/25 1,010,000 959,954 Petrobras Global Finance BV (Brazil)

3_7500/2 dE: 05/15/30 2.010.000 1.752.058 5.299% due 01/27/25 8,001 ,000 7,875,612
T T 6.250% due 03/17/24 150,000 149,853
7.250% due 03/17/44 1,270,000 1,248,524

See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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Petroleos Mexicanos (Mexico) American International Group, Inc.

6.375% due 01/23/45 $520,000 $304,094 2.500% due 06/30/25 $1,887,000 $1,780,993
6.750% due 09/21/47 160,000 94,967 Banco Santander SA (Spain)
6.875% due 08/04/26 1,350,000 1,245,626 2.746% due 05/28/25 400,000 376,818

Pioneer Natural Resources Co. 4.175% due 03/24/28 200,000 184,762
1.125% due 01/15/26 410,000 370,704 Bank of America Corp.

1.900% due 08/15/30 780,000 612,499 2.572% due 10/20/32 3,040,000 2,337,469
2.150% due 01/15/31 1,020,000 805,542 2.592% due 04/29/31 2,550,000 2,050,407

Reliance Industries Ltd. (India) 2.972% due 02/04/33 1,920,000 1,514,750
2.875% due 01/12/32 ~ 850,000 678,958 3.419% due 12/20/28 3,934,000 3,530,413
3.625% due 01/12/52 ~ 2,500,000 1,598,375 3.974% due 02/07/30 3,230,000 2,902,340

Sabine Pass Liquefaction LLC 4.000% due 04/01/24 2,280,000 2,259,092
5.750% due 05/15/24 140,000 139,732 4.083% due 03/20/51 3,820,000 2,827,374

Schlumberger Holdings Corp. 4.125% due 01/22/24 3,295,000 3,278,674
3.900% due 05/17/28 ~ 1,232,000 1,145,268 4.200% due 08/26/24 4,930,000 4,845,442

Shell International Finance BV (Netherlands) 4.250% due 10/22/26 310,000 294,601
2.750% due 04/06/30 1,070,000 920,839 4.330% due 03/15/50 1,190,000 923,600
2.875% due 05/10/26 560,000 528,503 4.450% due 03/03/26 660,000 635,856
3.250% due 04/06/50 970,000 645,010 5.000% due 01/21/44 370,000 326,072
4.375% due 05/11/45 1,010,000 830,024 Bank of Montreal (Canada)

4.550% due 08/12/43 1,200,000 1,019,861 1.850% due 05/01/25 2,120,000 1,990,163

Southwestern Energy Co. 3.803% due 12/15/32 550,000 480,846
4.750% due 02/01/32 770,000 661,714 Bank of New York Mellon Corp.

5.375% due 02/01/29 60,000 55,314 1.600% due 04/24/25 970,000 909,441
5.375% due 03/15/30 250,000 228,064 Bank of Nova Scotia (Canada)

Targa Resources Corp. 1.300% due 06/11/25 690,000 638,580
4.950% due 04/15/52 400,000 308,185 4.588% due 05/04/37 980,000 817,462
5.200% due 07/01/27 210,000 205,903 Barclays PLC (United Kingdom)

Targa Resources Partners LP/Targa 4.972% due 05/16/29 2,496,000 2,333,101
Resources Partners Finance Corp. 5.088% due 06/20/30 4,250,000 3,800,384
4.000% due 01/15/32 170,000 143,236 Berkshire Hathaway Finance Corp.

4.875% due 02/01/31 770,000 690,555 4.250% due 01/15/49 2,370,000 1,944,923
5.000% due 01/15/28 450,000 428,441 BNP Paribas SA (France)

5.500% due 03/01/30 540,000 506,048 2.219% due 06/09/26 ~ 2,260,000 2,109,612
6.500% due 07/15/27 530,000 534,616 2.824% due 01/26/41 ~ 910,000 556,319
6.875% due 01/15/29 270,000 270,495 3.375% due 01/09/25 ~ 910,000 878,531

Teck Resources Ltd. (Canada) 4.375% due 03/01/33 ~ 970,000 861,705
6.000% due 08/15/40 90,000 80,648 4.400% due 08/14/28 ~ 2,110,000 1,962,845

Tennessee Gas Pipeline Co. LLC 4.625% due 03/13/27 ~ 1,110,000 1,053,015
2.900% due 03/01/30 ~ 4,600,000 3,845,685 4.705% due 01/10/25 ~ 2,360,000 2,348,469

Venture Global Calcasieu Pass LLC 5.125% due 01/13/29 ~ 2,280,000 2,202,327
3.875% due 11/01/33 ~ 1,150,000 894,137 5.198% due 01/10/30 ~ 920,000 874,356

Western Midstream Operating LP 8.500% due 08/14/28 ~ 1,750,000 1,716,440
3.100% due 02/01/25 1,120,000 1,072,664 BPCE SA (France)

4.050% due 02/01/30 2,824,000 2,471,515 5.150% due 07/21/24 ~ 1,370,000 1,348,550
4.500% due 03/01/28 680,000 633,371 Charles Schwab Corp.

4.650% due 07/01/26 460,000 442,304 5.875% due 08/24/26 2,440,000 2,432,918
5.250% due 02/01/50 600,000 468,107 6.136% due 08/24/34 480,000 467,187
5.300% due 03/01/48 130,000 101,629 Chubb INA Holdings, Inc.

5.500% due 08/15/48 960,000 764,317 3.350% due 05/03/26 440,000 417,651

Williams Cos., Inc. Citigroup, Inc.

3.750% due 06/15/27 330,000 306,988 3.106% due 04/08/26 1,310,000 1,250,473
7.500% due 01/15/31 5,385,000 5,737,582 3.980% due 03/20/30 2,000,000 1,797,153
7.750% due 06/15/31 100,000 107,508 4.075% due 04/23/29 2,840,000 2,615,165
119,669,131 4.400% due 06/10/25 3,030,000 2,940,833

Financial - 13.2% - 4.412% due 03/31/31 890,000 800,835
4.450% due 09/29/27 1,330,000 1,249,187

S i o e e
4.750% due 07/28/25 ~ 2,220,000 2,152,259 09U% due oL 1 9%

AerCap Ireland Capital DAC/AerCap Global 4.658% due 05/24/28 730,000 697,938
Aviation Trust (Ireland) 4.750% due 05/18/46 440,000 344,812
2.450% due 10/29/26 920,000 824,496 gggg? gue 82%‘;;22 124218888 1;32542;3
3.000% due 10/29/28 1,840,000 1,578,553 oW due ' '
e o

0, . (] )y f ) y

wamom s i mm

0, . o due ) )
Lo o e

American Express Co. 8.125% due 07/15/39 200,000 235,376
3.375% due 05/03/24 1,180,000 1,161,092 3.639% (SOFR +4.330%)

4.050% due 05/03/29 1,150,000 1,070,920 Ltz Lit Lo

See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Cooperatieve Rabobank UA (Netherlands)
1.339% due 06/24/26 ~
3.649% due 04/06/28 ~
3.758% due 04/06/33 ~
4.375% due 08/04/25

Credit Agricole SA (France)
1.907% due 06/16/26 ~

Credit Suisse AG (Switzerland)
2.950% due 04/09/25
7.500% due 02/15/28
7.950% due 01/09/25

Danske Bank AS (Denmark)
3.244% due 12/20/25 ~
5.375% due 01/12/24 ~
6.259% due 09/22/26 ~

Goldman Sachs Capital Il
6.439% (SOFR + 1.029%)
due 10/30/23 §

Goldman Sachs Group, Inc.
2.908% due 07/21/42
3.210% due 04/22/42
3.500% due 04/01/25
3.500% due 11/16/26
3.615% due 03/15/28
3.625% due 02/20/24
4.223% due 05/01/29
4.250% due 10/21/25
4.750% due 10/21/45
5.150% due 05/22/45
5.950% due 01/15/27
6.250% due 02/01/41
6.750% due 10/01/37

Guardian Life Global Funding
1.100% due 06/23/25 ~

HSBC Bank USA NA
7.000% due 01/15/39

HSBC Holdings PLC (United Kingdom)
2.099% due 06/04/26
3.973% due 05/22/30
4.250% due 03/14/24
4.250% due 08/18/25
4.762% due 03/29/33

Intercontinental Exchange, Inc.
4.600% due 03/15/33
4.950% due 06/15/52

Intesa Sanpaolo SpA (ltaly)
5.017% due 06/26/24 ~
5.710% due 01/15/26 ~

JPMorgan Chase & Co.
2.083% due 04/22/26
2.522% due 04/22/31
3.109% due 04/22/51
3.875% due 09/10/24
4.023% due 12/05/24
4.203% due 07/23/29
4.250% due 10/01/27
4.452% due 12/05/29
4.950% due 06/01/45

KKR Group Finance Co. Il LLC
5.500% due 02/01/43 ~

Lloyds Banking Group PLC (United Kingdom)
3.900% due 03/12/24
4.375% due 03/22/28

Mastercard, Inc.

3.850% due 03/26/50

Mitsubishi UFJ Financial Group, Inc. (Japan)
3.837% due 04/17/26
4.080% due 04/19/28

Morgan Stanley
2.188% due 04/28/26
2.699% due 01/22/31
3.622% due 04/01/31
3.772% due 01/24/29

Principal
Amount

$250,000
1,560,000
1,160,000
3,420,000

1,500,000

1,580,000
3,400,000
3,210,000

800,000
1,470,000
820,000

298,000

370,000
160,000
2,050,000
40,000
710,000
420,000
1,000,000
3,150,000
20,000
3,100,000
1,733,000
3,450,000
1,485,000

690,000
1,240,000

200,000
1,480,000
2,070,000
1,100,000
1,190,000

980,000
540,000

10,470,000
350,000

3,000,000
2,660,000

460,000
1,760,000
2,730,000
3,010,000

870,000
4,010,000
2,540,000

350,000

1,910,000
2,430,000

880,000

910,000
940,000

3,400,000
2,830,000
3,040,000

200,000

See Supplemental Notes to Schedules of Investments

Value

$230,136
1,434,843

968,139
3,301,327

1,394,978

1,501,868
3,558,287
3,267,976

766,496
1,464,237
819,994

244,996

239,290
108,577
1,974,439
37,221
655,360
416,083
925,400
3,036,321
16,859
2,660,462
1,727,794
3,483,852
1,505,095

634,061
1,279,311

186,472
1,302,350
2,052,257
1,068,292
1,014,059

900,631
467,297

10,223,242
334,300

2,816,640
2,157,406

285,823
1,724,497
2,718,021
2,790,425

826,006
3,744,303
2,174,387

305,238

1,891,088
2,266,297

678,559

879,045
883,283

3,195,225
2,315,278
2,620,239

182,470

4.431% due 01/23/30
National Securities Clearing Corp.
1.500% due 04/23/25 ~
Natwest Group PLC (United Kingdom)
4.892% due 05/18/29
5.076% due 01/27/30
New York Life Global Funding
0.950% due 06/24/25 ~
Nuveen LLC
4.000% due 11/01/28 ~
Park Aerospace Holdings Ltd. (Ireland)
5.500% due 02/15/24 ~
PNC Financial Services Group, Inc.
5.582% due 06/12/29
5.812% due 06/12/26
Principal Life Global Funding I
1.250% due 06/23/25 ~
Royal Bank of Canada (Canada)
1.150% due 06/10/25
3.875% due 05/04/32
Santander UK Group Holdings PLC
(United Kingdom)
5.625% due 09/15/45 ~
Standard Chartered PLC (United Kingdom)
7.141% (USD LIBOR + 1.510%)
due 01/30/27 § ~
Teachers Insurance & Annuity Association of
America
6.850% due 12/16/39 ~
Toronto-Dominion Bank (Canada)
1.150% due 06/12/25
4.456% due 06/08/32
Truist Financial Corp.
6.047% due 06/08/27
U.S. Bancorp
1.450% due 05/12/25
2.215% due 01/27/28
5.775% due 06/12/29
5.836% due 06/12/34
UBS Group AG (Switzerland)
2.193% due 06/05/26 ~
2.593% due 09/11/25 ~
2.746% due 02/11/33 ~
3.091% due 05/14/32 ~
4.125% due 09/24/25 ~
4.194% due 04/01/31 ~
4.488% due 05/12/26 ~
4.550% due 04/17/26
4.751% due 05/12/28 ~
7.000% due 01/31/24 ~
9.016% due 11/15/33 ~
Visa, Inc.
3.150% due 12/14/25
4.300% due 12/14/45
WEA Finance LLC/Westfield UK & Europe
Finance PLC REIT (France)
3.750% due 09/17/24 ~
Wells Fargo & Co.
2.188% due 04/30/26
2.879% due 10/30/30
3.000% due 10/23/26
3.350% due 03/02/33
3.750% due 01/24/24
4.150% due 01/24/29
4.400% due 06/14/46
4.478% due 04/04/31
4.650% due 11/04/44
4.750% due 12/07/46
4.900% due 11/17/45
5.013% due 04/04/51
5.375% due 11/02/43
5.557% due 07/25/34

See explanation of symbols and terms, if any on page 309

Principal
Amount
$170,000

1,000,000

360,000
500,000

840,000
1,500,000
630,000

1,890,000
590,000

640,000

1,170,000
570,000

408,000

3,900,000

132,000

1,720,000
1,940,000

1,100,000

2,450,000
170,000
1,180,000
460,000

1,718,000
250,000
850,000

2,240,000

1,050,000

3,760,000

1,050,000
440,000

1,350,000

7,030,000
780,000

2,010,000
1,570,000

6,230,000

1,310,000

980,000
2,240,000

590,000
1,700,000
1,150,000
1,650,000
3,350,000
1,600,000
2,550,000
1,490,000
7,140,000
2,030,000
1,150,000

Value
$157,330

938,788

336,908
466,350

773,505
1,391,394
626,968

1,834,423
585,456

590,696

1,082,342
497,215

297,976
3,638,129

139,124

1,593,105
1,740,918

1,088,416

2,286,188
150,053
1,149,243
434,206

1,598,496
240,708
643,100

1,770,615

1,006,907

3,285,118

1,017,328
422,688

1,276,112

6,944,789
901,364

1,919,159
1,330,445

5,994,563

1,230,335

816,286
2,058,198

477,174
1,687,877
1,056,512
1,223,003
3,040,255
1,245,960
1,993,343
1,196,931
6,006,210
1,762,492
1,089,544



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount

5.574% due 07/25/29 $1,060,000

5.606% due 01/15/44 1,567,000
Industrial - 1.9%
3M Co.

2.375% due 08/26/29 990,000

3.050% due 04/15/30 340,000

3.700% due 04/15/50 2,220,000
Ball Corp.

3.125% due 09/15/31 1,220,000
Boeing Co.

2.196% due 02/04/26 1,190,000

2.700% due 02/01/27 610,000

3.200% due 03/01/29 1,480,000

3.250% due 02/01/35 3,350,000

3.550% due 03/01/38 460,000

3.750% due 02/01/50 1,380,000

4.875% due 05/01/25 1,340,000

5.150% due 05/01/30 1,900,000

5.705% due 05/01/40 2,190,000

5.805% due 05/01/50 1,720,000

5.930% due 05/01/60 150,000
Builders FirstSource, Inc.

4.250% due 02/01/32 ~ 130,000
Carrier Global Corp.

3.577% due 04/05/50 100,000
Deere & Co.

3.100% due 04/15/30 370,000

3.750% due 04/15/50 760,000
Eaton Corp.

4.150% due 11/02/42 410,000
General Dynamics Corp.

3.250% due 04/01/25 420,000

4.250% due 04/01/40 100,000

4.250% due 04/01/50 340,000
L3Harris Technologies, Inc.

4.854% due 04/27/35 370,000

5.054% due 04/27/45 570,000
Lockheed Martin Corp.

3.550% due 01/15/26 605,000

3.900% due 06/15/32 600,000

4.150% due 06/15/53 2,290,000

4.500% due 05/15/36 580,000
Northrop Grumman Corp.

2.930% due 01/15/25 1,790,000

3.250% due 01/15/28 2,110,000

5.250% due 05/01/50 890,000
Otis Worldwide Corp.

2.056% due 04/05/25 870,000
Republic Services, Inc.

2.500% due 08/15/24 1,000,000
RTX Corp.

2.250% due 07/01/30 640,000

3.030% due 03/15/52 1,010,000

3.150% due 12/15/24 750,000

3.950% due 08/16/25 950,000

4.125% due 11/16/28 390,000

4.500% due 06/01/42 1,320,000
Union Pacific Corp.

2.150% due 02/05/27 650,000

2.400% due 02/05/30 840,000

2.891% due 04/06/36 1,060,000

3.750% due 07/15/25 430,000

3.750% due 02/05/70 1,950,000

3.839% due 03/20/60 365,000
Vertiv Group Corp.

4.125% due 11/15/28 ~ 570,000

See Supplemental Notes to Schedules of Investments

Value
$1,034,552

1,391,563
266,052,317

828,592
294,192
1,586,037

957,136

1,092,910
552,683
1,300,724
2,578,228
337,685
939,074
1,317,193
1,816,039
2,022,079
1,568,957
134,872

106,761
67,583

325,626
601,553

334,116

406,324
85,042
279,792

337,246
497,130

582,515
538,444
1,809,643
529,389

1,726,750
1,936,360
822,254

821,677
971,610

515,445
608,793
726,289
919,679
363,918
1,081,366

587,300
703,532
803,825
416,719
1,308,280
256,593

501,549
38,889,504

14

Technology - 1.3%

Apple, Inc.
1.125% due 05/11/25
2.450% due 08/04/26
Broadcom, Inc.
3.137% due 11/15/35 ~
Intel Corp.
1.600% due 08/12/28
3.050% due 08/12/51
3.700% due 07/29/25
4.750% due 03/25/50
5.125% due 02/10/30
International Business Machines Corp.
3.000% due 05/15/24
Micron Technology, Inc.
5.875% due 02/09/33
Microsoft Corp.
2.525% due 06/01/50
2.921% due 03/17/52
3.041% due 03/17/62
3.300% due 02/06/27
3.450% due 08/08/36
NVIDIA Corp.
2.850% due 04/01/30
3.500% due 04/01/40
3.500% due 04/01/50
3.700% due 04/01/60

NXP BV/NXP Funding LLC/NXP USA, Inc.

(China)

2.700% due 05/01/25
Oracle Corp.

1.650% due 03/25/26

2.875% due 03/25/31

2.950% due 04/01/30

4.650% due 05/06/30
Salesforce, Inc.

3.700% due 04/11/28
Texas Instruments, Inc.

1.750% due 05/04/30

Utilities - 0.3%

Berkshire Hathaway Energy Co.
6.125% due 04/01/36

Consolidated Edison Co. of New York, Inc.

3.350% due 04/01/30
3.950% due 04/01/50
Duke Energy Ohio, Inc.
3.650% due 02/01/29
Pacific Gas & Electric Co.
2.100% due 08/01/27
2.500% due 02/01/31
3.300% due 08/01/40
3.500% due 08/01/50
Virginia Electric & Power Co.
6.350% due 11/30/37

Total Corporate Bonds & Notes
(Cost $875,742,212)

SENIOR LOAN NOTES - 3.1%
Communications - 0.2%

Charter Communications Operating LLC
Term B1
7.116% (SOFR + 1.750%)
due 04/30/25 §
Term B2
7.116% (SOFR + 1.750%)
due 02/01/27 §

See explanation of symbols and terms, if any on page 309

Principal
Amount

$2,110,000
1,610,000

4,110,000

530,000
240,000
620,000
920,000
880,000

2,800,000
530,000
41,000
1,497,000
908,000
960,000
72,000
580,000
1,520,000
1,250,000
1,590,000
1,030,000
2,150,000
1,830,000
260,000
900,000
680,000

890,000

586,000

390,000
470,000

1,390,000
810,000
350,000
210,000
490,000

2,130,000

919,715

7,348

Value

$1,974,120
1,496,216

2,997,943

448,436
146,117
600,393
761,500
863,978

2,752,972
506,708

24,991
982,904
575,550
911,326

60,769

506,334
1,197,688
911,872
1,166,183

978,606
1,948,006
1,495,605

218,892

842,130

641,932

720,859
25,732,030

589,418

342,741
347,976

1,276,430

693,100
266,525
134,715
292,280

2,150,921
6,094,106

757,880,514

921,396

7,349



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Virgin Media Bristol LLC
Term N
7.947% (SOFR +2.500%)
due 01/31/28 §
Term Q
8.697% (SOFR + 3.250%)
due 01/31/29 §

Consumer, Cyclical - 0.8%

Air Canada Term B (Canada)
9.128% (SOFR + 3.500%)
due 08/11/28 §
Alterra Mountain Co. Term B
8.931% (SOFR + 3.500%)
due 08/17/28 §
Caesars Entertainment Corp. Term B
8.666% (SOFR + 3.250%)
due 02/06/30 §
Great Outdoors Group LLC Term B1
9.402% (SOFR + 3.750%)
due 03/06/28 §
GVC Holdings Gibraltar Ltd. Term B4
(United Kingdom)
7.990% (SOFR + 2.500%)
due 03/29/27 §
Harbor Freight Tools USA, Inc. Term B
8.181% (SOFR + 2.750%)
due 10/19/27 §
PCI Gaming Authority Term B
7.931% (SOFR + 2.500%)
due 05/29/26 §
Scientific Games International, Inc. Term B
8.434% (SOFR + 3.000%)
due 04/14/29 §
SkyMiles IP Ltd. Term B
9.076% (SOFR + 3.750%)
due 10/20/27 §
Solis IV BV Term B1 (Netherlands)
8.891% (SOFR + 3.500%)
due 02/26/29 §
Station Casinos LLC Term B
7.666% (SOFR + 2.250%)
due 02/08/27 §
UFC Holdings LLC Term B
8.369% (SOFR + 2.750%)
due 04/29/26 §
United Airlines, Inc. Term B
9.182% (SOFR + 3.750%)
due 04/21/28 §

Consumer, Non-Cyclical - 0.8%

Allied Universal Holdco LLC Term B
9.166% (SOFR + 3.750%)
due 05/12/28 §

Belron Finance U.S. LLC Term B
7.881% (SOFR +2.250%)
due 11/13/25 §

Eyecare Partners LLC
9.181% (SOFR + 3.750%)
due 02/18/27 §

Gainwell Acquisition Corp. Term B
9.490% (SOFR + 4.000%)
due 10/01/27 §

Garda World Security Corp. Term B (Canada)

9.746% (SOFR + 4.250%)
due 10/30/26 §

Principal
Amount

$1,811,848

620,000

1,649,125

1,337,525

159,200

1,017,529

285,128

2,598,097

1,637,523

1,859,180

527,000

1,266,716

1,034,721

1,275,031

847,307

2,817,146

643,120

638,358

1,420,894

631,822

See Supplemental Notes to Schedules of Investments

Value

$1,764,995

606,970
3,300,710

1,652,659

1,340,869

159,310

1,016,893

284,879

2,581,680

1,638,692

1,860,342

547,421

1,236,632

1,034,133

1,275,269

852,795
15,481,574

2,727,029

644,426

458,820

1,388,924

632,849

15

Global Medical Response, Inc. Term B
9.780% (SOFR + 4.250%)
due 10/02/25 §

ICON Luxembourg SARL Term B (Luxembourg)
7.902% (SOFR +2.250%)
due 07/03/28 §

Medline Borrower LP Term B
8.681% (SOFR + 3.250%)
due 10/23/28 §

Phoenix Guarantor, Inc.
Term B
8.681% (SOFR + 3.250%)
due 03/05/26 §
Term B3
8.931% (SOFR + 3.500%)
due 03/05/26 §

PRA Health Sciences, Inc. Term B
7.902% (SOFR + 2.250%)
due 07/03/28 §

Prime Security Services Borrower LLC
8.192% (SOFR + 2.750%)
due 09/23/26 §

Sotera Health Holdings LLC
8.181% (SOFR + 2.750%)
due 12/11/26 §

Trans Union LLC Term B5
7.166% (SOFR + 1.750%)
due 11/16/26 §

Triton Water Holdings, Inc. Term B
8.902% (SOFR + 3.250%)
due 03/31/28 §

Verscend Holding Corp. Term B
9.431% (SOFR + 4.000%)
due 08/27/25 §

Diversified - 0.1%

First Eagle Holdings, Inc. Term B
7.990% (SOFR + 2.500%)
due 02/01/27 §

Financial - 0.5%

Allspring Buyer LLC Term B
8.650% (SOFR + 3.250%)
due 11/01/28 §

AmWINS Group, Inc.

Term B

7.681% (SOFR + 2.250%)
due 02/19/28 §

8.181% (SOFR + 2.750%)
due 02/19/28 §

Asurion LLC
Term B8
8.681% (SOFR + 3.250%)
due 12/23/26 §

Term B9

8.681% (SOFR + 3.250%)
due 07/31/27 §

Term B11

9.666% (SOFR +4.250%)
due 08/19/28 §

Castlelake Aviation Ltd. Term B
8.421% (SOFR + 2.750%)
due 10/22/26 §

Citadel Securities LP Term B
7.816% (SOFR +2.500%)
due 07/29/30 §

See explanation of symbols and terms, if any on page 309

Principal
Amount

$2,905,271

1,471,833

12,981

1,442,101

279,080

366,708

970,409

1,490,000

988,280

1,898,273

174,015

929,920

661,991

303,620

218,350

1,415,462

131,511

1,940,991

1,061,960

156,948

Value

$2,036,595

1,473,059

12,965

1,435,148

277,735

367,013

970,299

1,486,974

988,332

1,860,476

174,300
16,934,944

923,062

655,371

302,007

218,584

1,391,773

128,069

1,898,936

1,062,042

156,826



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
Deerfield Dakota Holding LLC Term B
9.140% (SOFR + 3.750%)
due 04/09/27 § $1,303,833
Setanta Aircraft Leasing DAC Term B (Ireland)
7.652% (SOFR +2.000%)
due 11/05/28 § 2,290,000
VFH Parent LLC Term B
8.418% (SOFR + 3.000%)
due 01/13/29 § 1,574,100

Industrial - 0.3%

Ali Group North America Corp. Term B

7.431% (SOFR +2.000%)

due 07/30/29 § 894,049
Brown Group Holding LLC Term B

8.068% (SOFR + 2.750%)

due 06/07/28 § 2,231,198
Genesee & Wyoming, Inc.

7.490% (SOFR +2.000%)

due 12/30/26 § 1,799,990
GFL Environmental, Inc. Term B (Canada)

7.823% (SOFR + 2.500%)

due 05/31/27 § + 54,808
1I-VI, Inc. Term B

8.181% (SOFR + 2.750%)

due 07/02/29 § 1,378,018

Technology - 0.4%

AthenaHealth Group, Inc. Term B

8.568% (SOFR + 3.250%)

due 02/15/29 § 1,262,399
Cloudera, Inc. Term B

9.166% (SOFR + 3.750%)

due 10/08/28 § 711,488
Dcert Buyer, Inc. Term B

9.316% (SOFR +4.000%)

due 10/16/26 § 2,489,348
Magenta Buyer LLC

10.631% (SOFR + 5.000%)

due 07/27/28 § 511,689

Peraton Corp. Term B
9.166% (SOFR + 3.750%)
due 02/01/28 § 3,267,089

Total Senior Loan Notes
(Cost $63,355,153)

MORTGAGE-BACKED SECURITIES - 43.4%
Collateralized Mortgage Obligations - Commercial - 5.6%

280 Park Avenue Mortgage Trust
6.510% (SOFR + 0.930%)

due 09/15/34 § ~ 1,340,000
Bank 2019-BN17(10)

1.159% due 04/15/52 § 35,756,448
BANK 2019-BNK22

2.978% due 11/15/62 1,200,000
BANK 2023-BNK45

5.203% due 02/15/56 2,040,000
BANK 2023-BNK46

5.745% due 08/15/56 1,050,000
BBCCRE Trust

4.715% due 08/10/33 § ~ 4,965,000
Benchmark Mortgage Trust

6.363% due 07/15/56 § 470,000

See Supplemental Notes to Schedules of Investments

Value

$1,276,670

2,292,505

1,566,229
10,949,012

894,328

2,215,659

1,800,597

54,843

1,378,879
6,344,306

1,241,359

703,662

2,477,536

384,132

3,262,665
8,069,354

62,002,962

1,304,362
1,531,259
1,014,649
1,931,068
1,043,298
3,694,050

475,739

16

BHMS Mortgage Trust
6.879% (SOFR + 1.547%)
due 07/15/35 § ~
BX Commercial Mortgage Trust
6.297% (SOFR + 0.964%)
due 11/15/38 § ~
11.203% (SOFR +5.871%)
due 06/15/40 § ~
BX Trust
5.045% due 02/15/28 ~
CENT Trust
7.952% (SOFR + 2.620%)
due 09/15/28 § ~
Citigroup Commercial Mortgage Trust
2.896% due 11/15/49
4.175% due 07/10/47 §
Commercial Mortgage Trust
4.300% due 10/10/46
4.737% due 08/15/45 § ~
4.762% due 10/10/46 §
5.112% due 10/10/46 §
Commercial Mortgage Trust (I0)
1.022% due 10/15/45 §
Credit Suisse Mortgage Capital Certificates
8.030% (SOFR +2.697%)
due 05/15/36 § ~
Credit Suisse Mortgage Trust
3.953% due 09/15/37 ~
4.373% due 09/15/37 ~
10.794% (PRIME + 2.294%)
due 07/15/32 § ~
CSMC Trust
8.028% (SOFR + 2.695%)
due 06/15/39 § ~
DBJPM Mortgage Trust
2.890% due 08/10/49
Fannie Mae
2.232% due 02/25/27
2.560% due 09/25/29
2.720% due 10/25/31 §
3.209% due 04/25/28 §
Fannie Mae (I0)
0.671% due 06/25/29 §
Fannie Mae - Aces
2.500% due 10/25/37
3.061% due 05/25/27 §
3.894% due 08/25/32 §
Federal Home Loan Mortgage Corp.
Multifamily Structured Pass-Through
Certificates (10)
0.419% due 05/25/33 §
0.488% due 06/25/32 §
0.810% due 12/25/30 §
Federal Home Loan Mortgage Corp. Multifamily
WI Certificates
4.500% due 12/25/33
Freddie Mac (I0)
0.578% due 02/25/36 §
0.653% due 12/25/27 §
0.867% due 03/25/28 §
1.666% due 08/27/28 §
Freddie Mac Multifamily Structured
Pass-Through Certificates
0.123% due 07/25/33 §
0.495% due 12/25/31 §
1.558% due 04/25/30
3.000% due 09/25/29
4.412% due 03/25/30
Freddie Mac Multifamily Structured
Pass-Through Certificates (10)
0.352% due 06/25/54 §
0.403% due 03/25/32 §

See explanation of symbols and terms, if any on page 309

Principal
Amount

$3,500,000

2,480,000
4,110,000

1,240,000

1,240,000

1,835,476
1,970,000

510,000
1,075,161
450,000
220,000

192,392

5,416,524

6,800,000
1,700,000

3,750,000

1,830,000
2,010,000

2,002,033
964,060
366,686

70,930

9,344,821

422,794
476,628
600,000

19,999,700
18,314,256
22,410,751

500,000

4,982,724
5,971,270
6,081,661
4,000,000

16,000,000
29,926,588
900,000
100,000
500,000

22,527,180
6,895,883

Value

$3,458,532

2,435,529
4,115,082

1,167,956

1,242,754

1,674,610
1,839,917

447,335
976,689
324,173

82,645

9

5,339,488

5,821,947
913,471

3,448,146

1,818,935
1,830,153

1,856,769
847,500
309,175

65,435

233,256

351,563
443,300
537,897

458,771
495,664
902,409

469,014

187,665
115,508
139,809
260,528

252,275
680,998
721,949

89,285
478,371

412,734
144,118
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September 30, 2023 (Unaudited)

0.450% due 04/25/55 §
0.612% due 03/25/31 §
0.746% due 10/25/26 §
1.014% due 06/25/29 §
1.283% due 06/25/29 §
1.365% due 06/25/27 §
1.410% due 07/25/26 §
1.477% due 01/25/30 §

Government National Mortgage Association
1.450% due 01/16/63
1.850% due 02/16/61
2.000% due 06/16/64
2.200% due 10/16/63
2.839% due 11/16/47 §
3.000% due 10/16/64 §

Government National Mortgage
Association (I0)

0.062% due 10/16/48 §
0.325% due 01/16/53 §
0.448% due 08/16/58 §
0.504% due 12/16/59 §
0.506% due 04/16/57 §
0.526% due 02/16/59 §
0.567% due 01/16/63 §
0.570% due 11/16/47 §
0.571% due 02/16/62 §
0.592% due 07/16/58 §
0.611% due 06/16/64 §
0.640% due 02/16/61 §
0.665% due 11/16/55 §
0.805% due 01/16/61 §
0.826% due 05/16/63 §
0.840% due 05/16/60 §
0.870% due 10/16/62 §
0.913% due 11/16/60 §
1.422% due 10/16/60 §

GS Mortgage Securities Corp. Trust
6.598% (SOFR + 1.264%)
due 05/15/26 § ~
7.248% (SOFR + 1.914%)
due 09/15/31 § ~

GS Mortgage Securities Trust
3.164% due 05/10/50
3.777% due 05/10/50 §
4.160% due 05/10/50 §
5.161% due 11/10/46 §

JP Morgan Chase Commercial

Mortgage Securities Trust
2.822% due 08/15/49
4.776% due 08/15/48 §
5.032% due 01/15/47 §
6.561% due 02/15/51 §

Med Trust
10.697% (SOFR + 5.364%)
due 11/15/38 § ~

MHC Commercial Mortgage Trust
6.247% (SOFR + 0.915%)
due 04/15/38 § ~

ML-CFC Commercial Mortgage Trust
5.450% due 08/12/48 §
5.450% due 08/12/48 § ~
6.193% due 09/12/49 §

Ready Capital Mortgage Financing LLC
6.634% (SOFR + 1.314%)
due 11/25/36 § ~
7.787% (SOFR + 2.467%)
due 06/25/37 § ~

SG Commercial Mortgage Securities Trust
2.779% due 10/10/48

SHOW Trust
8.314% (SOFR +2.984%)
due 01/15/27 § ~

Principal
Amount
$13,200,447
16,862,143
16,555,278
7,211,919
6,050,000
1,448,086
4,945,670
3,479,055

2,396,331
1,700,000
5,999,692
2,000,000

894,131
2,900,000

4,498,162
24,413,076
1,226,077
1,837,085
1,598,070
1,854,591
4,873,805
7,860,467
3,408,930
1,019,268
5,999,692
2,132,462
6,564,612
12,272,863
4,614,870
1,744,558
2,709,937
5,629,863
30,354,402

2,360,000
3,814,234
3,038,756
3,880,000

550,000
759,703

3,400,000
2,470,000
510,000
5,685

3,134,955

1,143,889
423,626
53,488
40,423
4,097,663
799,277

1,120,000

1,250,000

See Supplemental Notes to Schedules of Investments

Value
$322,424
498,121
246,679
290,774
338,776
36,359
138,712
232,661

1,731,901
766,773
4,289,145
1,375,264
771,406
1,986,961

6,181
164,276
29,298
61,981
45,119
56,152
234,942
112,219
167,286
28,911
368,650
106,124
166,547
704,769
269,606
95,709
162,798
336,602
2,645,234

2,087,774
3,186,247
2,787,822
3,647,621

498,478
754,800

3,081,363
2,064,027
462,295
5,101

2,976,585

1,129,306
107,035
13,514
38,809
4,051,745
801,464

1,037,511

1,253,112

17

SLG Office Trust
2.585% due 07/15/41 ~

Waterfall Commercial Mortgage Trust
4.104% due 01/14/26 § ~

WFRBS Commercial Mortgage Trust
4.204% due 11/15/47 §
4.723% due 03/15/47 §

WFRBS Commercial Mortgage Trust (10)
1.110% due 03/15/47 §

Principal
Amount

$1,280,000
320,044

3,830,000
340,000

5,296,942

Collateralized Mortgage Obligations - Residential - 6.7%

Adjustable Rate Mortgage Trust
3.892% due 10/25/35 §
5.934% (SOFR + 0.614%) due 03/25/36 §
Alternative Loan Trust
4.985% (16.688% - SOFR)
due 06/25/35 §
6.000% due 03/25/27
6.500% due 09/25/36
6.863% (28.142% - SOFR)
due 07/25/36 §
Angel Oak Mortgage Trust
4.750% due 09/26/67 § ~
Chevy Chase Funding LLC Mortgage-Backed
Certificates
5.614% (SOFR + 0.294%)
due 08/25/47 § ~
CHL Mortgage Pass-Through Trust
5.500% due 07/25/35
5.750% due 02/25/37
Citigroup Mortgage Loan Trust, Inc.
4.246% due 04/25/37 §
6.500% due 10/25/36 § ~
Connecticut Avenue Securities Trust
7.479% (SOFR + 2.164%)
due 01/25/40 § ~
7.529% (SOFR + 2.214%)
due 10/25/39 § ~
9.529% (SOFR + 4.214%)
due 09/25/31 § ~
Credit Suisse Mortgage Trust
2.000% due 01/25/60 ~
3.500% due 02/25/48 § ~
CSMC Trust
1.101% due 05/25/66 § ~
2.962% due 07/25/57 § ~
8.815% (SOFR + 3.500%)
due 10/25/66 § ~
Fannie Mae
2.000% due 04/25/41 - 04/25/50
3.000% due 11/25/42
4.000% due 07/25/40
5.779% (SOFR + 0.464%)
due 05/25/34 §
6.000% due 05/25/42
6.500% due 06/25/39
7.000% due 05/25/42
Fannie Mae (I0)
0.000% due 08/25/44 - 08/25/55 §
0.483% due 10/25/35 §
0.721% (6.036% - SOFR)
due 09/25/41 - 08/25/45 §
0.729% due 03/25/36 §
1.051% (6.366% - SOFR)
due 04/25/40 §
1.171% (6.486% - SOFR)
due 07/25/42 §
1.221% (6.536% - SOFR)
due 03/25/42 §

See explanation of symbols and terms, if any on page 309

1,132,286
332,496

2,043,535
9,580
972,480
705,087

4,721,343

117,565

407,029
3,080,430

195,703
1,263,343
1,029,033

187,737
1,010,000

1,377,320
6,700,353

1,565,225
9,880,000

4,796,446
4,543,642
1,054,418
1,715,924
158,470
427,626
16,893
170,665

1,493,421
145,575

3,873,086
87,008

230,351
152,827

544,924

Value
$1,000,885
305,543

3,294,418
318,199

7,840

112,085,643

966,256
94,526

1,445,913
9,309
538,248
501,857

4,515,689

96,834

185,250
1,468,750

173,582
685,504
1,033,253
188,039
1,057,058

1,158,135
5,769,084

1,263,483
8,621,604

4,667,810
3,768,535
918,799
1,662,242
156,745
434,092
17,015
179,737

66,190
8,382

262,949
4,512

19,919
14,036

28,941
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September 30, 2023 (Unaudited)

1.299% due 07/25/36 §
2.500% due 08/25/50 - 02/25/51
3.000% due 11/25/26 - 09/25/32
3.500% due 07/25/28 - 11/25/41
4.000% due 11/25/41
4.500% due 11/25/39
5.000% due 01/25/38 - 01/25/39
5.000% due 01/25/39 §
5.500% due 01/25/39 §
5.644% due 12/25/36 §
6.000% due 01/25/38 - 07/25/38
Fannie Mae (PO)
due 03/25/42
Fannie Mae Connecticut Avenue Securities
10.429% (SOFR + 5.114%)
due 11/25/24 §
10.679% (SOFR + 5.364%)
due 10/25/23 §
Fannie Mae REMICS
2.000% due 08/25/50 - 04/25/51
2.500% due 02/25/44
Freddie Mac
3.000% due 08/15/48
4.000% due 04/25/52
5.000% due 02/15/30
6.000% due 05/15/36
6.428% (SOFR + 1.114%)
due 02/15/32 §
7.115% (SOFR + 1.800%)
due 01/25/51 § ~
7.729% (SOFR + 2.414%)
due 01/25/50 § ~
Freddie Mac (I0)
0.000% due 04/15/41 §
0.250% due 01/15/38 §
0.522% (5.836% - SOFR)
due 10/15/41 §
0.572% (5.886% - SOFR)
due 05/15/44 §
0.602% (5.916% - SOFR)
due 09/15/37 §
0.622% (5.936% - SOFR)
due 08/15/39 §
0.802% (6.116% - SOFR)
due 01/15/40 §
0.822% (6.136% - SOFR)
due 09/15/42 §
0.862% (6.176% - SOFR)
due 11/15/36 §
2.000% due 10/25/50
2.500% due 05/25/49 - 01/25/51
3.000% due 12/15/31
3.500% due 06/15/27 - 04/15/43
4.000% due 04/15/43
Freddie Mac REMICS
3.000% due 09/15/44
Freddie Mac REMICS (I0)
2.000% due 03/25/51
Freddie Mac STACR Trust
7.279% (SOFR + 1.964%)
due 02/25/50 § ~
Freddie Mac Structured Agency Credit Risk
Debt Notes
14.779% (SOFR + 9.464%)
due 04/25/28 §
Government National Mortgage Association
1.250% due 07/20/50
2.500% due 10/20/51 - 01/20/52
2.750% due 03/20/48
3.000% due 07/20/49
4.941% (SOFR + 0.564%)
due 07/20/70 §

Principal

Amount
$152,824
3,122,271
1,457,672
886,848
987,072
132,027
357,208
90,282
86,204
659,844
371,014

71,466

19,042
559,911

3,459,278
3,819,149

340,235
1,200,000
522,116
774,483
26,002
2,072,393
2,570,000

485,693
42,569

402,401
2,174,458
599,433
565,483
102,315
350,409
198,922
2,077,515
11,300,442
270,888
777,384
46,707
2,357,142

5,094,920

1,571,410

2,830,553

1,217,043
2,685,854

479,602
2,193,900

481,617

See Supplemental Notes to Schedules of Investments

Value
$13,254
486,256
62,780
105,226
179,887
24,583
66,224
17,969
18,671
47,922
80,350

62,631

19,109
563,637

2,586,032
3,102,878

288,930
1,023,826
516,362
787,047
24,918
2,066,455
2,586,783

20,924
381

27,686
157,847
36,700
34,737
7,281
23,325
13,781
273,559
1,723,820
12,953
57,065
1,537
1,950,516

589,366

1,574,735

3,094,401

909,917
2,113,075
411,003
1,880,891

467,228

5.531% (SOFR + 0.614%)
due 07/20/70 §
5.732% (SOFR + 0.414%)
due 02/20/68 - 07/20/68 §
5.832% (SOFR + 0.514%)
due 08/20/70 §
5.932% (SOFR + 0.614%)
due 03/20/61 §
6.443% (SOFR + 1.114%)
due 05/20/60 §

Government National Mortgage Association (10)
0.000%) due 11/20/42 §

0.655% (5.986% - SOFR)
due 08/16/42 §

0.705% (6.036% - SOFR)

due 06/16/43 §

0.755% (6.086% - SOFR)

due 10/16/42 §

1.041% (6.366% - SOFR)

due 04/20/40 §

1.111% (6.436% - SOFR)

due 06/20/40 §

1.155% (6.486% - SOFR)

due 04/16/42 §

1.211% (6.536% - SOFR)

due 01/20/40 §

2.000% due 12/20/50

2.500% due 08/20/50 - 05/20/51
3.500% due 04/20/27 - 04/20/50
4.000% due 04/16/45

5.000% due 10/20/44

GS Mortgage-Backed Securities Trust
4.000% due 05/25/62 § ~

Impac CMB Trust
5.954% (SOFR + 0.634%)
due 11/25/35 §

IndyMac INDX Mortgage Loan Trust
4.251% due 01/25/36 §

5.954% (SOFR + 0.634%)
due 06/25/35 §

JP Morgan Mortgage Trust
3.500% due 09/25/48 § ~
3.500% due 10/25/48 § ~
5.827% due 08/25/35 §

Legacy Mortgage Asset Trust
1.750% due 04/25/61 § ~
2.250% due 07/25/67 § ~

Lehman Mortgage Trust
5.500% (SOFR + 0.864%)
due 12/25/35 §

6.000% due 05/25/37

MASTR Reperforming Loan Trust
7.000% due 08/25/34 ~

Merrill Lynch Mortgage Investors Trust
4.415% due 06/25/35 §

Morgan Stanley Mortgage Loan Trust
4.242% due 07/25/34 §

4.627% due 07/25/35 §

Morgan Stanley Resecuritization Trust
4.230% (US FED +0.710%)
due 12/27/46 § ~

NAAC Reperforming Loan REMIC Trust
Certificates
6.500% due 02/25/35 ~

New Residential Mortgage Loan Trust
4.000% due 05/25/57 § ~

PMT Credit Risk Transfer Trust
9.182% (SOFR + 3.864%)
due 05/30/25 § ~

PRKCM Trust
2.071% due 11/25/56 § ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$534,980
1,410,619
127,138
511,520
138,621
120,085
396,041
337,927
537,993
55,961
1,091,067
1,075,086
10,010
7,231,891
23,706,209
3,053,161
586,333
2,819,434

1,744,814

893,632
7,326,358
814,828
723,815
1,530,600
250,848
1,836,156
3,443,897
2,692,123
15,235
2,689
435,508
116,299
450,243
5,055,662

992,688

1,677,082

3,973,812

1,941,783

Value
$521,075
1,396,849

125,557

509,534

138,861

3,440
32,150
10,127
43,065

5,181

102,644

114,982

52

781,625
3,192,875

502,001

112,520

591,744

1,491,050

778,536
6,608,041
638,563
622,225
1,312,190
233,546
1,704,690
3,194,240
1,264,495
14,732
1,957
407,105
11,279
372,007
4,358,475

874,819

1,533,514

3,972,952

1,587,611
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RAAC Trust

6.000% due 09/25/34
Radnor RE Ltd. (Bermuda)

8.015% (SOFR + 2.700%)

due 12/27/33 § ~
Residential Asset Securitization Trust

5.934% (SOFR + 0.614%)

due 07/25/36 §

6.000% due 08/25/36
Structured Adjustable Rate Mortgage Loan

Trust

4.169% due 05/25/36 §

4.360% due 08/25/36 §

Verus Securitization Trust

4.910% due 06/25/67 § ~

6.743% due 03/25/68 § ~
WaMu Mortgage Pass-Through Certificates

Trust

3.523% due 10/25/36 §

4.554% due 07/25/37 §

5.626% (US FED + 1.000%)

due 08/25/46 §

5.684% due 09/25/33 §
Washington Mutual Mortgage Pass
-Through Certificates Trust

5.326% (US FED + 0.700%)

due 01/25/47 §

6.000% due 07/25/36

Fannie Mae - 15.2%

due 10/01/52 #

due 10/01/53 #

due 10/01/53 #

due 10/01/53 #

due 10/01/53 #

due 10/01/53 #

due 10/01/53 #

due 10/01/53 #

1.500% due 01/01/42 - 03/01/51
2.000% due 06/01/41 - 03/01/52
2.149% due 02/01/32 §

2.500% due 03/01/38 - 09/01/61
2.810% due 04/01/25

2.930% due 06/01/30

3.000% due 07/01/35 - 03/01/52
3.200% due 02/01/29

3.250% due 05/01/29

3.345% due 06/01/32

3.450% due 03/01/29

3.500% due 12/01/34 - 06/01/52
3.800% due 06/01/30

3.850% due 08/01/32

3.900% due 08/01/32

4.000% due 10/01/42 - 06/01/57
4.060% due 07/01/32

4.310% due 02/01/30

4.420% due 04/01/33

4.490% due 06/01/28

4.500% due 04/01/31 - 08/01/58
4.680% due 07/01/33

4.740% due 06/01/30

4.830% due 09/01/28

4.880% due 09/01/28

5.000% due 01/01/39 - 05/01/53
5.340% due 09/01/28

5.500% due 04/01/37 - 09/01/53
6.000% due 07/01/41 - 07/01/53
6.500% due 05/01/40 - 02/01/53
7.000% due 02/01/39

Principal
Amount

$8,416

8,010,000

306,312
681,743

1,089,650
2,565,031

1,589,275
3,802,476

382,012
1,385,923

3,290,273
54,824

3,037,038
357,762

300,000
3,400,000
7,600,000
6,400,000

14,700,000

200,000

500,000
3,400,000
4,378,020

66,590,934
716,171
64,368,092
130,000
243,650
58,821,961
88,613

173,369

300,000

151,231

40,046,125
2,200,000
400,000
500,000
25,477,682

600,000

800,000

199,254
1,600,000

18,390,977

100,000

400,000
1,600,000

400,000
8,746,087

300,000

12,710,422
6,248,031
2,885,855

367,253

See Supplemental Notes to Schedules of Investments

Value

$7,802

8,130,375

223,224
415,955

681,212
1,786,866
1,539,501
3,780,940

338,309
1,265,928

2,990,292
50,496

2,409,451

241,022
135,224,418

238,160
3,415,672
7,500,844
6,185,250

11,184,633

165,398

430,039
3,207,953
3,187,233

51,873,034
571,474
51,652,355
124,678
214,677
49,793,868
80,899

157,844

261,087

139,404

35,150,770
2,024,539
355,378
445,992
23,017,233

542,326

761,174

186,644
1,553,002

17,164,008
95,842

383,869
1,576,473

395,006
8,389,937

302,365

12,324,118
6,203,494
2,934,538

381,992
304,573,202
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Freddie Mac - 8.7%

1.500% due 11/01/40 - 02101/51
2.000% due 09/01/41 - 02/01/52
2.105% (UST + 1.285%)

due 03/01/47 §

2.500% due 04/01/41 - 04/01/52
2.871% (RFUCC + 1.619%)
due 11/01/47 §

3.000% due 05/01/42 - 04/01/52
3.005% (RFUCC + 1.628%)
due 11/01/48 §

3.097% (RFUCC + 1.621%)
due 02/01/50 §

3.500% due 01/01/38 - 06/01/52
4.000% due 10/01/42 - 02/01/53
4.500% due 12/01/43 - 12/01/52
4.600% due 02/01/30

5.000% due 12/01/35 - 06/01/53
5.500% due 08/01/37 - 07/01/53
6.000% due 10/01/36 - 12/01/52
6.500% due 09/01/39 - 05/01/53
7.000% due 03/01/39

Principal
Amount

$13,323,241
47,725,688

601,118
58,906,086

1,637,863
12,202,852

4,543,178

1,682,563
9,956,925
21,171,446
11,916,777
700,000
6,825,354
9,676,408
1,815,234
4,104,418
101,280

Government National Mortgage Association - 7.2%

due 10/20/53 #

due 10/20/53 #

due 10/20/53 #

due 10/20/53 #

due 10/20/53 #

due 10/20/53 #

2.000% due 02/20/51

2.500% due 08/20/50 - 02/20/53
3.000% due 09/15/42 - 04/20/53
3.500% due 06/20/44 - 02/20/53
4.000% due 02/20/33 - 04/20/53
4.500% due 01/20/40 - 09/20/52
5.000% due 01/15/40 - 03/20/53
5.500% due 06/15/36 - 02/20/53
5.769% (RFUCC + 0.622%)
due 08/20/60 §

6.000% due 06/20/35 - 03/20/42
6.500% due 10/20/37

Total Mortgage-Backed Securities
(Cost $970,194,807)

ASSET-BACKED SECURITIES - 3.1%
Automobile Sequential - 0.3%

Avis Budget Rental Car Funding AESOP LLC
5.780% due 04/20/28 ~
6.020% due 02/20/30 ~

Ent Auto Receivables Trust
6.260% due 11/15/29 ~

Home Equity Other - 0.0%

Citigroup Mortgage Loan Trust, Inc.
5.504% (SOFR + 0.184%)
due 05/25/37 §

Manufactured Housing Other - 0.2%

Origen Manufactured Housing Contract Trust
6.850% due 10/15/37 §
7.134% due 04/15/37 §

See explanation of symbols and terms, if any on page 309

100,000
600,000
10,700,000
7,300,000
7,100,000
400,000
4,438,654
21,329,724
42,094,194
21,541,590
14,662,917
15,400,150
12,546,961
2,577,977

225,493

1,846,721
255,670

4,140,000
1,780,000

1,010,000

141,819

2,156,916
1,452,709

Value

$10,245,572
37,511,107

566,343
47,442,737

1,550,800
10,295,638

4,215,658

1,586,729
8,651,067
19,215,716
11,138,530
665,422
6,522,668
9,390,608
1,837,155
4,148,815
107,061

175,091,626

79,074
508,594
10,139,922
7,084,422
7,035,656
402,281
3,522,733
17,345,270
35,759,634
19,025,375
13,386,654
14,428,114
12,034,150
2,517,803

224,679
1,912,387

266,506
145,673,254

872,648,143

4,105,732
1,774,781

1,011,027
6,891,540

92,072

1,942,378

1,332,903
3,275,281



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
Other Asset-Backed Securities - 2.6%

ACRES Commercial Realty Ltd.

6.647% (SOFR + 1.314%)

due 06/15/36 § ~ $2,202,966
Arbor Realty Commercial Real Estate Notes Ltd.

6.797% (SOFR + 1.464%)

due 11/15/36 § ~ 3,107,000
College Ave Student Loans LLC
3.280% due 12/28/48 ~ 1,241,602

College Avenue Student Loans LLC

6.834% (SOFR + 1.514%)

due 12/28/48 § ~ 1,484,425
Credit Suisse European Mortgage Capital Ltd.

(Ireland)

8.531% (USD LIBOR + 2.900%)

due 08/09/24 § ~ 3,968,250
Credit-Based Asset Servicing & Securitization

LLC

6.214% (SOFR + 0.894%)

due 07/25/33 § 533,415
DB Master Finance LLC

2.791% due 11/20/51 ~ 2,308,875
ECMC Group Student Loan Trust

6.779% (SOFR + 1.464%)

due 07/26/66 § ~ 3,458,785
Fannie Mae Grantor Trust

2.898% due 06/25/27 535,995
FNAVILLC

1.350% due 01/10/32 ~ 1,710,082
Foundation Finance Trust

1.270% due 05/15/41 ~ 1,574,593
Freddie Mac Structured Pass-Through

Certificates

3.089% due 11/25/27 460,720
GoodLeap Sustainable Home Solutions Trust

1.930% due 07/20/48 ~ 1,827,780
Hildene Community Funding CDO Ltd.

(Cayman)

2.600% due 11/01/35 ~ 4,572,965
Magnolia Finance X DAC (Ireland)

3.980% due 08/13/24 4,146,231

MF1 Ltd. (Cayman)

6.677% (SOFR + 1.350%)

due 02/19/37 § ~ 3,655,000
National Collegiate Student Loan Trust

5.794% (USD LIBOR + 0.360%)

due 01/26/32 § 1,200,000
Navient Private Education Refi Loan Trust

1.690% due 05/15/69 ~ 2,911,077
Oak Street Investment Grade Net Lease Fund

1.850% due 11/20/50 ~ 4,211,111
SBA Small Business Investment Cos.

3.548% due 09/10/28 437,821
SMB Private Education Loan Trust

1.390% due 01/15/53 ~ 1,229,156
Stonepeak ABS

2.301% due 02/28/33 ~ 5,386,805

Structured Asset Investment Loan Trust
6.434% (SOFR + 1.114%)

due 10/25/33 § 176,326
Sunrun Vulcan Issuer LLC

2.460% due 01/30/52 ~ 1,903,643
Thrust Engine Leasing DAC

4.163% due 07/15/40 ~ 2,155,086

See Supplemental Notes to Schedules of Investments

Value

$2,149,494

3,075,514

1,141,981

1,479,353

3,862,638

506,821

1,786,189

3,454,818
491,271
1,560,445

1,389,528

424,073

1,345,527

3,768,323

4,026,612

3,609,605

925,473
2,611,690
3,737,941

401,987
1,061,816

4,889,878

178,903
1,571,790

1,859,753
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United States Small Business Administration
2.690% due 07/01/44
2.980% due 04/01/39

Total Asset-Backed Securities
(Cost $67,553,149)

U.S. TREASURY OBLIGATIONS - 7.0%
U.S. Treasury Bonds - 4.9%

1.875% due 11/15/51 £
2.000% due 08/15/51
2.375% due 05/15/51 1
3.000% due 02/15/49
3.250% due 05/15/42
3.375% due 11/15/48
3.625% due 08/15/43
3.625% due 02/15/44 £
3.625% due 02/15/53
3.625% due 05/15/53 £
3.875% due 05/15/43
4.000% due 11/15/52 £
4.125% due 08/15/53
4.375% due 08/15/43

Principal
Amount

$1,132,865
622,030

8,375,000
10,880,000
16,210,000

1,000,000

150,000
10,000

1,020,000

2,697,000

1,070,000
48,690,000

4,350,000
20,540,000

3,470,000

8,290,000

U.S. Treasury Inflation Protected Securities - 1.0%

1.125% due 01/15/33 *
1.500% due 02/15/53

U.S. Treasury Notes - 1.1%

3.875% due 08/15/33
4.000% due 07/31/30
4.125% due 08/31/30

Total U.S. Treasury Obligations
(Cost $171,653,484)

21,826,636
267,363

1,040,000
600,000
21,140,000

FOREIGN GOVERNMENT BONDS & NOTES - 6.3%

Argentine Republic Government (Argentina)
0.750% due 07/09/30
1.000% due 07/09/29
3.500% due 07/09/41 §
Brazilian Government (Brazil)
4.625% due 01/13/28
4.750% due 01/14/50
5.000% due 01/27/45
5.625% due 01/07/41
5.625% due 02/21/47
Colombia Government (Colombia)
3.250% due 04/22/32
4.125% due 02/22/42
5.625% due 02/26/44
Indonesia Government (Indonesia)
4.350% due 01/11/48
4.750% due 07/18/47 ~
Indonesia Treasury (Indonesia)
6.375% due 04/15/32
6.500% due 02/15/31
7.000% due 05/15/27
Israel Government International (Israel)
2.750% due 07/03/30

See explanation of symbols and terms, if any on page 309

1,114,820
412,501
4,140,000

580,000
3,780,000
4,390,000

560,000
3,600,000

1,810,000
1,850,000
2,180,000

770,000
400,000

IDR 37,919,000,000
254,574,000,000
70,468,000,000

$1,290,000

Value

$953,352
551,121

52,815,896

63,074,789

4,670,698
6,280,650
10,284,485
731,133
119,563
7,846
851,361
2,243,409
885,174
40,325,210
3,782,461
18,209,994
3,150,652

7,735,606
99,278,242

19,726,813
221,451

19,948,264

982,800
578,062

20,522,316
22,083,178

141,309,684

319,766
115,501
1,069,305

558,510
2,624,429
3,260,739

469,697
2,865,219

1,304,816
1,125,120
1,566,446

614,198
342,986

2,395,828
16,174,632
4,628,683

1,098,523



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Kenya Government (Kenya)
6.300% due 01/23/34 ~
7.250% due 02/28/28 ~

Mexican Bonos (Mexico)
7.750% due 11/23/34
7.750% due 11/13/42
8.000% due 11/07/47
8.500% due 05/31/29
10.000% due 12/05/24

Mexico Government (Mexico)
4.600% due 02/10/48
5.750% due 10/12/10

Nigeria Government (Nigeria)
6.500% due 11/28/27 ~
7.143% due 02/23/30 ~

Panama Government (Panama)
2.252% due 09/29/32
4.500% due 04/01/56

Paraguay Government (Paraguay)
3.849% due 06/28/33 ~

Peruvian Government (Peru)
2.783% due 01/23/31
5.625% due 11/18/50

Provincia de Buenos Aires (Argentina)
6.375% due 09/01/37 § ~

Provincia de Buenos Aires/Government Bonds
(Argentina)

6.375% due 09/01/37 § ~

Russian Federal (Russia)
6.900% due 05/23/29 * ¥
7.050% due 01/19/28 * ¥
7.700% due 03/16/39 * ¥

State of Israel (Israel)

3.375% due 01/15/50

Total Foreign Government Bonds & Notes
(Cost $155,133,217)

SHORT-TERM INVESTMENTS - 0.3%
Repurchase Agreements - 0.3%

Fixed Income Clearing Corp.
4.950% due 10/02/23
(Dated 09/29/23, repurchase price of
$5,121,715; collateralized by U.S. Treasury
Notes: 1.375% due 11/15/31 and value
$5,222,047)

Total Short-Term Investments
(Cost $5,119,603)

TOTAL INVESTMENTS - 100.9%
(Cost $2,308,751,625)

DERIVATIVES - 0.5%

OTHER ASSETS & LIABILITIES, NET - (1.4%)

NET ASSETS - 100.0%

Notes to Schedule of Investments

Principal
Amount

$2,870,000
510,000

MXN 346,790,000
660,067,500
346,070,000
55,030,000
28,960,000

$3,370,000
1,450,000

650,000
750,000

2,630,000
1,230,000

790,000

1,600,000
950,000

4,542,772

430,000

RUB 41,030,000
456,293,000
238,050,000

$990,000

5,119,603

Value

$1,916,950
411,733

16,974,453
30,527,293
16,349,834
2,954,869
1,642,617

2,467,391
1,156,802

543,868
593,421

1,910,061
813,234

652,570

1,314,214
881,347

1,495,230

141,532

144,562
1,607,664
629,044

659,942

126,323,029

5,119,603

5,119,603

2,028,358,724
9,389,646

(28,240,228)
$2,009,508,142

(a) As of September 30, 2023, investments with a total aggregate value of $2,381,270 or

0.1% of the Fund’s net assets were in default.

See Supplemental Notes to Schedules of Investments
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See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

(b) As of September 30, 2023, open futures contracts outstanding were as follows:

Unrealized
Expiration Number of Notional Appreciation

Long Futures Outstanding Month Contracts Amount Value (Depreciation)
CBOT 5 Year U.S. Treasury Notes 12/23 2,855 $303,429,258 $300,801,015 ($2,628,243)
CBOT U.S. Long Bond 12/23 2,131 254,954,427 242,467,843 (12,486,584)
CBOT Ultra 10 Year U.S. Treasury Notes 12/23 386 44,270,043 43,063,125 (1,206,918)
CME 3 Month USD SOFR 03/25 937 224,642,344 223,497,925 (1,144,419)
CME 3 Month USD SOFR 06/25 91 21,765,803 21,770,612 4,809
CME 3 Month USD SOFR 03/26 1,692 406,672,855 406,270,350 (402,505)
CME Australian Dollar Currency 12123 159 10,231,445 10,263,450 32,005
CME British Pound Currency 12/23 63 4,908,842 4,807,688 (101,154)
CME Euro Currency 12123 307 41,306,274 40,725,468 (580,806)
CME Japanese Yen Currency 12/23 418 36,064,314 35,412,438 (651,876)
CME Mexican Peso Currency 12/23 1,050 29,650,396 29,778,000 127,604
CME Ultra Long Term U.S. Treasury Bond 12/23 1,287 163,058,056 152,750,813 (10,307,243)
Eurex 10 Year Euro BUND 12123 49 6,838,327 6,664,228 (174,099)
Eurex 5 Year Euro BOBL 12/23 77 9,501,626 9,423,006 (78,620)
Eurex French Government Bond 12123 118 15,731,862 15,369,879 (361,983)
ICE Long Gilt 12/23 181 20,725,971 20,794,114 68,143

(29,891,889)
Short Futures Outstanding
CBOT 2 Year U.S. Treasury Notes 12/23 699 141,942,019 141,694,945 247,074
CBOT 10 Year U.S. Treasury Notes 12/23 4,530 498,640,709 489,523,125 9,117,584
CBOT 30 Day Federal Funds 10/23 89 35,109,452 35,110,527 (1,075)
CME 3 Month USD SOFR 12/23 1,628 385,450,360 385,144,100 306,260
CME 3 Month USD SOFR 03/24 2,356 561,655,340 556,899,500 4,755,840
CME 3 Month USD SOFR 06/24 1,245 294,610,253 294,520,313 89,940
CME Canadian Dollar Currency 12/23 38 2,801,303 2,805,730 (4,427)
Eurex 30 Year Euro BUXL 12/23 72 10,041,924 9,314,289 727,635
TSE Japanese 10 Year Bond 12/23 57 55,692,365 55,291,221 401,144

15,639,975
Total Futures Contracts ($14,251,914)
(c) As of September 30, 2023, forward foreign currency contracts outstanding were as follows:
Currency Currency Settlement Unrealized  Unrealized
Purchased Sold Month Counterparty Appreciation Depreciation

AUD 58,103,161 usD 38,774,900 10/23 BNP $- ($1,396,936)
AUD 5,780,000 usD 3,794,543 11/23 MSC - (74,102)
CAD 47,774,567 usb 36,048,123 10/23 BNP - (866,158)
INR 347,679,333 usD 4,207,156 10/23 MSC - (27,338)
JPY  3,521,104,936 usb 25,202,523 10/23 MSC - (1,576,619)
MXN 38,787,000 usD 2,193,835 10/23 BOA 28,499 -
MXN 128,853,000 usD 7,343,758 10/23 GSC 46,197 -
MXN 179,229,803 usD 10,428,249 10/23 MSC - (157,975)
NOK 125,617,894 EUR 10,831,062 10/23 BNP 290,103 -
usD 3,773,265 AUD 5,750,000 11/23 JPM 72,134 -
usD 14,395,982 CAD 19,328,344 10/23 BNP 162,276 -
usD 20,629,107 CNH 148,329,685 10/23 MSC 297,447 -
usD 31,937,326 EUR 28,925,070 10/23 MSC 1,335,010 -
usD 25,674,045 GBP 19,951,493 10/23 MSC 1,328,722 -
usb 24,035,982 IDR  362,847,182,811 10/23 JPM 601,887 -
usD 12,462,368 MXN 213,467,901 10/23 CIT 219,418 -
usD 38,511,391 MXN 664,773,770 10/23 GSC 474,707 -
usD 12,884,382 MXN 220,526,533 10/23 MSC 259,717 -
ZAR 57,802,295 usb 3,046,475 10/23 JPM 1,933 -
Total Forward Foreign Currency Contracts $5,118,050  ($4,099,128)
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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PACIFIC SELECT FUND
DIVERSIFIED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

(d) As of September 30, 2023, purchased options outstanding were as follows:

Foreign Currency Options

Exercise Expiration Notional
Description Price Date Counterparty  Amount Cost Value
Put - MXN versus USD MXN 17.13 10/04/23 GSC $21,033,532 $281,429 $17,879
Put - AUD versus USD $0.67 11/02/23 JPM 10,530,000 125,517 15,163
$406,946 $33,042
Options on Futures
Exercise Expiration Number of Notional
Description Price Date Exchange  Contracts Amount Cost Value
Call - CME Euro Currency (10/23) $1.10 10/06/23 CME 27 $3,712,500 $20,642 $169
Call - CME Australian Dollar Currency (10/23) 64.50 10/06/23 CME 13 838,500 8,093 4,810
Call - CME Australian Dollar Currency (10/23) 65.00 10/06/23 CME 26 1,690,000 14,755 4,160
Call - CME Japanese Yen Currency (10/23) 69.50 10/06/23 CME 13 1,129,375 8,970 244
Call - CBOT 5 Year U.S. Treasury Notes (10/23) 105.25 10/06/23 CME 26 2,736,500 8,475 8,734
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 105.25 10/27/23 CME 52 5,473,000 30,356 32,094
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 105.50 10/27/23 CME 13 1,371,500 6,929 6,398
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 106.00 10/27/23 CME 408 43,248,000 266,807 124,313
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 106.25 10/27/23 CME 142 15,087,500 90,105 33,281
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 106.50 10/27/23 CME 52 5,538,000 29,949 9,344
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 108.25 10/27/23 CME 26 2,814,500 21,576 20,312
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 108.50 10/27/23 CME 17 1,844,500 14,904 11,422
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 110.50 10/27/23 CME 17 1,878,500 12,514 2,656
Call - CBOT U.S. Long Bond (11/23) 119.00 10/27/23 CME 70 8,330,000 100,059 18,594
Call - CBOT U.S. Long Bond (11/23) 120.00 10/27/23 CME 17 2,040,000 26,467 3,188
660,601 279,719
Put - CME 1 Year Mid-Curve 3 Month SOFR (10/23) 97.00 10/13/23 CME 793 192,302,500 854,340 3,152,175
Put - CME 1 Year Mid-Curve 3 Month SOFR (12/23) 95.88 12/15/23 CME 416 99,710,000 374,399 608,400
Put - CME 1 Year Mid-Curve 3 Month SOFR (12/23) 96.00 12/15/23 CME 973 233,520,000 895,443 1,666,262
2,124,182 5,426,837

Total Options on Futures $2,784,783 $5,706,556
Total Purchased Options $3,191,729 $5,739,598
(e) As of September 30, 2023, premiums received, and value of written options outstanding were as follows:

Foreign Currency Options

Exercise Expiration Notional

Description Price Date Counterparty  Amount Premium Value
Put - MXN versus USD MXN 17.07 10/10/23 BOA $8,310,000 $61,328 ($12,681)

Options on Futures

Exercise Expiration Number of Notional
Description Price Date Exchange  Contracts Amount Premium Value
Call - CBOT U.S. Long Bond (10/23) $115.00 10/06/23 CME 18 $2,070,000 $10,969 ($7,594)
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 106.75 10/27/23 CME 104 11,102,000 47,758 (13,813)
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 107.00 10/27/23 CME 17 1,819,000 6,877 (1,727)
Call - CBOT 5 Year U.S. Treasury Notes (11/23) 107.50 10/27/23 CME 86 9,245,000 45,539 (5,375)
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 109.00 10/27/23 CME 26 2,834,000 12,346 (12,187)
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 109.50 10/27/23 CME 87 9,526,500 44,709 (28,547)
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 111.00 10/27/23 CME 103 11,433,000 83,056 (11,266)
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 112.00 10/27/23 CME 17 1,904,000 7,408 (797)
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 112.50 10/27/23 CME 86 9,675,000 41,523 (2,687)
Call - CBOT 10 Year U.S. Treasury Notes (11/23) 113.00 10/27/23 CME 104 11,752,000 51,523 (3,250)
Call - CBOT U.S. Long Bond (11/23) 115.00 10/27/23 CME 9 1,035,000 11,375 (11,531)
Call - CBOT U.S. Long Bond (11/23) 116.00 10/27/23 CME 44 5,104,000 41,705 (39,875)
Call - CBOT U.S. Long Bond (11/23) 117.00 10/27/23 CME 86 10,062,000 80,929 (52,406)
Call - CBOT U.S. Long Bond (11/23) 118.00 10/27/23 CME 6 708,000 2,614 (2,437)
Call - CBOT 10 Year U.S. Treasury Notes (12/23) 109.00 11/24/23 CME 26 2,834,000 20,877 (21,938)
509,208 (215,430)

Put - CME 1 Year Mid-Curve 3 Month SOFR (10/23) 96.25 10/13/23 CME 793 190,815,625 290,785 (1,670,256)
Put - CME 1 Year Mid-Curve 3 Month SOFR (10/23) 96.50 10/13/23 CME 793 191,311,250 429,685 (2,160,925)
Put - CBOT 5 Year U.S. Treasury Notes (11/23) 106.00 10/27/23 CME 35 3,710,000 19,353 (33,086)
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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Exercise  Expiration Number of Notional

Description Price Date Exchange Contracts Amount Premium Value
Put - CBOT 10 Year U.S. Treasury Notes (11/23) $108.00  10/27/23 CME 87 $9,396,000 $61,021 ($73,406)
Put - CBOT 10 Year U.S. Treasury Notes (11/23) 109.00  10/27/23 CME 17 1,853,000 12,314 (23,906)
Put - CBOT U.S. Long Bond (11/23) 111.00  10/27/23 CME 156 17,316,000 107,464 (134,062)
Put - CBOT U.S. Long Bond (11/23) 116.00  10/27/23 CME 52 6,032,000 60,848 (162,500)
Put - CBOT U.S. Long Bond (11/23) 118.00  10/27/23 CME 52 6,136,000 75,473 (239,688)
Put - CME 1 Year Mid-Curve 3 Month SOFR (12/23) 9525  12/15/23 CME 832 198,120,000 331,053 (400,400)
Put - CME 1 Year Mid-Curve 3 Month SOFR (12/23) 95.38  12/15/23 CME 1,946 463,999,375 812,326 (1,228,413)

2,200,322 (6,126,642)
Total Options on Futures $2,709,530  ($6,342,072)
Total Written Options $2,770,858  ($6,354,753)
(f)  As of September 30, 2023, swap agreements outstanding were as follows:

Credit Default Swaps on Corporate Issues — Sell Protection (1)
Implied Upfront
Fixed Deal Credit Premiums Unrealized
Payment  Receive Expiration Spread at Notional Paid Appreciation

Referenced Obligation Frequency  Rate Date Exchange 09/30/23 (2) Amount (3) Value (Received)  (Depreciation)
Apache Corp. Q 1.000% 06/20/26 ICE 0.695% $ 3,337,000 $26,894 ($165,771) $192,665
Apache Corp. Q 1.000% 12/20/26 ICE 0.822% 8,446,000 47,246 (247,245) 294,491

$74,140 ($413,016) $487,156

Credit Default Swaps on Credit Indices — Buy, Protection (4)

Upfront
Fixed Deal Premiums Unrealized
Payment Pay Expiration Notional Paid Appreciation
Referenced Obligation Frequency Rate Date Exchange Amount (3) Value (5) (Received)  (Depreciation)
CDX.NA.HY.S41 Q 5.000% 12/20/28 ICE $ 26,144,600 ($294,132) ($187,143) ($106,989)
Credit Default Swaps on Credit Indices — Sell Protection (4)
Upfront
Fixed Deal Premiums Unrealized
Payment  Receive Expiration Notional Paid Appreciation
Referenced Obligation Frequency Rate Date Exchange Amount (3) Value (5) (Received)  (Depreciation)
CDX.NA.IG.S41 Q 1.000% 12/20/28 ICE $ 310,474,900 $3,885,531 $4,101,672 ($216,141)
Total Credit Default Swaps $3,665,539 $3,501,513 $164,026

(1) If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an
amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying investments comprising the referenced index or (ii) pay a net settlement
amount in the form of cash or investments equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying investments comprising the
referenced index.

(2) Animplied credit spread is the spread in yield between a U.S. Treasury security and the referenced obligation or underlying investment that are identical in all respects except for the
quality rating. Implied credit spreads, represented in the absolute terms, utilized in determining the value of credit default swaps on corporate issues as of period end serve as an
indicator of the current status of the payment/performance risk and represent the likelihood of risk of default for the credit derivative. The implied credit spread of a particular
referenced entity reflects the cost of buying/selling protection and may include upfront payments required to be made to enter the agreement. Wider credit spreads, in comparison to
narrower credit spreads, represent a deterioration of the referenced entity’s credit soundness and a greater likelihood of risk of default or other credit event occurring as defined under
the terms of the agreement. A credit spread identified as “Defaulted” indicates a credit event has occurred for the referenced entity or obligation.

(3) The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the
terms of that particular swap agreement.

(4) If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection
an amount equal to the notional amount of the swap and deliver the referenced obligation or underlying investments comprising the referenced index or (ii) receive a net settlement
amount in the form of cash or investments equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying investments comprising the
referenced index.

(5) The quoted market prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and
represent the likelihood of an expected liability (or profit) for the credit derivative had the notional amount of the swap agreement been closed/sold as of period end. Increasing values
(buy protection) or decreasing values (sell protection), when compared to the notional amount of the swap, represent a deterioration of the referenced entity’s credit soundness and a
greater likelihood of risk of default or other credit event occurring as defined under the terms of the agreement.

See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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Interest Rate Swaps — Long

Payment Upfront
Frequency Premiums Unrealized
Receive Rate/ Expiration Notional Paid Appreciation
Receive  Pay Pay Rate Exchange Date Amount Value (Received)  (Depreciation)
4.000% 1 Day USD SOFR AA LCH 02/29/28 $108,980,000  ($1,521,153) ($20,067) ($1,501,086)
4180% 1 Day USD SOFR AA LCH 02/29/28 167,380,000 (1,178,427) 128,658 (1,307,085)
10.230%  Brazil CETIP Interbank VApA CME 01/02/29 BRL 168,630,000 (1,002,180) - (1,002,180)
7.450% 28 Day MXN TIIE L/L CME 07/18/29 MXN 331,270,000 (1,776,191) 231,686 (2,007,877)
7.440% 28 Day MXN TIIE L/L CME 07/20/29 594,730,000 (3,198,123) 303,480 (3,501,603)
($8,676,074) $643,757 ($9,319,831)

Interest Rate Swaps — Short

Payment Upfront

Frequency Premiums Unrealized

Pay Rate/ Expiration Notional Paid Appreciation
Pay Receive Receive Rate  Exchange Date Amount Value (Received) (Depreciation)
5.410% 1 Day USD Fed Funds VA CME 01/31/24 $491,299,000 $18,065 $- $18,065
2.850% 1 Day USD SOFR AA CME 02/15/29 27,350,000 2,332,672 76,991 2,255,681
3.270% 1 Day USD SOFR AA CME 04/30/29 19,902,000 1,216,675 118,951 1,097,724
3.850% 1 Day USD SOFR AA CME 06/30/29 11,482,000 327,332 (3,961) 331,293
0.641% 1 Day JPY TONAR S/'S CME 05/09/46 JPY 2,649,800,000 2,896,294 3,543 2,892,751
1.520% 1 Day USD SOFR AA CME 02/15/47 $16,888,000 6,953,707 (10,812) 6,964,519
2.600% 1 Day USD SOFR AA CME 02/15/48 11,792,000 2,925,509 1,338,839 1,586,670
3.050% 1 Day USD SOFR AA CME 02/15/48 33,779,000 5,983,666 1,199,231 4,784,435
3.150% 1 Day USD SOFR AA CME 05/15/48 29,222,000 4,604,517 (6,459,313) 11,063,830
2.500% 1 Day USD SOFR AA CME 04/21/52 5,275,000 1,418,967 20,337 1,398,630

$28,677,404  ($3,716,194) _ $32,393,598

Total Interest Rate Swaps $20,001,330  ($3,072,437)  $23,073,767
Total Swap Agreements $23,666,869 $429,076 $23,237,793
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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(9) Fair Value Measurements

As of September 30, 2023, the Fund’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3
Total Value at Level 1 Significant Significant
September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs
Assets Corporate Bonds & Notes $757,880,514 $- $757,880,514 $-
Senior Loan Notes 62,002,962 - 61,948,119 54,843
Mortgage-Backed Securities 872,648,143 - 872,648,143 -
Asset-Backed Securities 63,074,789 - 63,074,789 -
U.S. Treasury Obligations 141,309,684 - 141,309,684 -
Foreign Government Bonds & Notes 126,323,029 - 126,323,029 -
Short-Term Investments 5,119,603 - 5,119,603 -
Derivatives:
Credit Contracts
Swaps 487,156 - 487,156 -
Foreign Currency Contracts
Futures 159,609 159,609 - -
Forward Foreign Currency Contracts 5,118,050 - 5,118,050 -
Purchased Options 42,425 - 42,425 -
Total Foreign Currency Contracts 5,320,084 159,609 5,160,475 -
Interest Rate Contracts
Futures 15,718,429 15,718,429 - -
Purchased Options 5,697,173 - 5,697,173 -
Swaps 32,393,598 - 32,393,598 -
Total Interest Rate Contracts 53,809,200 15,718,429 38,090,771 -
Total Asset - Derivatives 59,616,440 15,878,038 43,738,402 -
Total Assets 2,087,975,164 15,878,038 2,072,042,283 54,843
Liabilities Derivatives:
Credit Contracts
Swaps (323,130) - (323,130) -
Foreign Currency Contracts
Futures (1,338,263) (1,338,263) - -
Forward Foreign Currency Contracts (4,099,128) - (4,099,128) -
Written Options (12,681) - (12,681) -
Total Foreign Currency Contracts (5,450,072) (1,338,263) (4,111,809) -
Interest Rate Contracts
Futures (28,791,689) (28,791,689) - -
Written Options (6,342,072) - (6,342,072) -
Swaps (9,319,831) - (9,319,831) -
Total Interest Rate Contracts (44,453,592) (28,791,689) (15,661,903) -
Total Liabilities - Derivatives (50,226,794) (30,129,952) (20,096,842) -
Total Liabilities (50,226,794) (30,129,952) (20,096,842) -
Total $2,037,748,370 ($14,251,914) $2,051,945,441 $54,843

See Supplemental Notes to Schedules of Investments
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EXCHANGE-TRADED FUNDS - 3.2%

Invesco Senior Loan ETF
iShares iBoxx High Yield Corporate Bond
SPDR Bloomberg Short Term High Yield Bond

Total Exchange-Traded Funds
(Cost $9,029,627)

CORPORATE BONDS & NOTES - 4.1%
Consumer, Non-Cyclical - 1.6%

Allied Universal Holdco LLC/Allied Universal
Finance Corp.
6.625% due 07/15/26 ~

Allied Universal Holdco LLC/Allied Universal
Finance Corp./Atlas Luxco 4 SARL
4.625% due 06/01/28 ~

CoreLogic, Inc.
4.500% due 05/01/28 ~

Financial - 2.3%

Acrisure LLC/Acrisure Finance, Inc.
7.000% due 11/15/25 ~
AssuredPartners, Inc.
7.000% due 08/15/25 ~

Technology - 0.2%

Central Parent, Inc./CDK Global, Inc.
7.250% due 06/15/29 ~

Total Corporate Bonds & Notes
(Cost $11,965,822)

SENIOR LOAN NOTES - 91.3%
Basic Materials - 0.4%

Lonza Group AG Term B
9.415% (SOFR + 3.925%)
due 07/03/28 §

Nouryon Finance BV Term B
9.427% (SOFR + 4.000%)
due 04/03/28 §

Communications - 3.4%

CNT Holdings | Corp.
(2nd Lien)
12.050% (SOFR + 6.750%)
due 11/06/28 §
Term B
8.800% (SOFR + 3.500%)
due 11/08/27 §

MH Sub I LLC
9.181% (SOFR + 3.750%)
due 09/13/24 §

SBA Senior Finance Il LLC Term B
7.170% (SOFR + 1.750%)
due 04/11/25 § »

Shares

213,810
39,920
62,000

Principal
Amount

$2,000,000

3,000,000

125,000

2,000,000

4,550,000

500,000

609,285

498,750

1,620,000

1,496,164

2,977,124

2,400,155

See Supplemental Notes to Schedules of Investments

Value

$4,487,872

2,942,902

1,516,520
8,947,294

8,947,294

1,897,820

2,494,776

95,022
4,487,618

1,944,800

4,506,837
6,451,637

485,206

11,424,461

542,264

494,885
1,037,149

1,624,050

1,494,026

2,982,087

2,402,488
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Virgin Media Bristol LLC Term Y
8.311% (SOFR + 3.250%)
due 03/31/31 §
Xplornet Communications, Inc. (2nd Lien)
(Canada)
12.505% (SOFR + 7.000%)
due 10/01/29 §

Consumer, Cyclical - 9.7%

Aramark Services, Inc. Term B6
7.931% (SOFR + 2.500%)
due 06/22/30 §

BCPE Empire Holdings, Inc.
10.066% (SOFR + 4.750%)
due 12/11/28 §

Caesars Entertainment Corp. Term B
8.666% (SOFR + 3.250%)
due 02/06/30 §

Carnival Corp. Term B
8.327% (SOFR + 3.000%)
due 08/08/27 §

8.681% (SOFR + 3.250%)
due 10/18/28 §

ClubCorp Holdings, Inc. Term B
8.181% (USD LIBOR + 2.750%)
due 09/18/24 § =

Fertitta Entertainment LLC Term B
9.316% (SOFR + 4.000%)
due 01/27/29 §

K-Mac Holdings Corp. (2nd Lien)
12.166% (SOFR + 6.750%)
due 07/30/29 §

New Red Finance, Inc. Term B5 (Canada)
7.566% (SOFR + 2.250%)
due 09/23/30 §

SeaWorld Parks & Entertainment, Inc. Term B
8.431% (SOFR + 3.000%)
due 08/25/28 §

Springs Windows Fashions LLC Term B
9.431% (SOFR + 4.000%)
due 10/06/28 §

SRS Distribution, Inc. Term B
8.931% (SOFR + 3.500%)
due 06/02/28 §

Tacala LLC Term B
9.431% (SOFR + 3.500%)
due 02/05/27 §

Whatabrands LLC Term B
8.431% (SOFR + 3.000%)
due 08/03/28 §

Consumer, Non-Cyclical - 23.3%

8th Avenue Food & Provisions, Inc. Term B
9.181% (SOFR + 3.750%)
due 10/01/25 § =
Allied Universal Holdco LLC Term B
10.066% (SOFR + 4.750%)
due 05/12/28 §
Bausch & Lomb Corp.
due 09/14/28 © +
Bausch & Lomb Corp. Term B
8.755% (SOFR + 3.250%)
due 05/10/27 §
CoreLogic, Inc. (2nd Lien)
11.931% (SOFR + 6.500%)
due 06/04/29 §
Term B
8.931% (SOFR + 3.500%)
due 06/02/28 §

See explanation of symbols and terms, if any on page 309

Principal
Amount

$500,000

500,000

249,375

3,251,452

2,487,500

2,992,500

1,826,061

4,437,234

1,450,636

500,000

250,000

1,984,810

1,816,456

3,851,345

872,692

1,296,701

1,870,092

3,375,000

500,000

1,830,115

1,100,000

997,455

Value

$489,166

251,250
9,243,067

249,271

3,255,262

2,489,226

2,991,252

1,819,783

4,378,073

1,438,767

478,125

249,557

1,983,157

1,548,529

3,820,053

870,442

1,293,639
26,865,136

1,793,730

3,328,594

494,375

1,780,114

923,312

924,101
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Principal
Amount

Curium Bidco SARL Term B (Luxembourg)
9.890% (SOFR + 4.500%)
due 07/31/29 § * +

EyeCare Partners LLC
9.916% (SOFR + 4.500%)
due 11/15/28 §

Gainwell Acquisition Corp.

(2nd Lien)

13.369% (SOFR + 8.000%)
due 10/02/28 §

Term B

9.490% (SOFR + 4.000%)
due 10/01/27 §

GTCR W Merger Sub LLC Term B
due 09/20/30 *

Heartland Dental LLC Term B
10.331% (SOFR + 5.000%)
due 04/28/28 §

Mavis Tire Express Services Corp. Term B
9.431% (SOFR + 4.000%)
due 05/04/28 §

Medline Borrower LP Term B
8.681% (SOFR + 3.250%)
due 10/23/28 §

Midwest Veterinary Partners LLC
9.431% (SOFR + 4.000%)
due 04/27/28 §

Naked Juice LLC
8.740% (SOFR + 3.250%)
due 01/24/29 §

Pathway Vet Alliance LLC Term B
9.181% (SOFR + 3.750%)
due 03/31/27 §

Pearl Intermediate Parent LLC
(2nd Lien)

11.661% (SOFR + 6.250%)
due 02/13/26 §

Term B

8.666% (SOFR + 3.250%)
due 02/14/25 §

8.166% (SOFR +2.750%)
due 02/14/25 §

PECF USS Intermediate Holding IIl Corp.
Term B
9.881% (SOFR + 4.250%)
due 12/15/28 §

PetVet Care Centers LLC Term B3
8.916% (SOFR + 3.500%)
due 02/14/25 §

Southern Veterinary Partners LLC
9.431% (SOFR + 4.000%)
due 10/05/27 §

Spin Holdco, Inc. Term B
9.664% (SOFR +4.000%)
due 03/04/28 §

Star Parent, Inc. Term B
9.315% (SOFR + 4.000%)
due 12/28/23 §

Sunshine Luxembourg VII SARL Term B
(Luxembourg)

9.240% (SOFR + 3.750%)
due 10/01/26 §

Wand NewCo 3, Inc. Term B1
8.166% (SOFR + 2.750%)
due 02/05/26 §

$1,745,626

498,744

1,125,000

2,196,792

5,000,000

2,003,944

2,504,103

1,994,937

1,987,702

1,619,331

4,929,018

2,950,000

1,345,959

3,606,908

1,078,506

3,975,035

4,032,600

1,906,446

1,375,000

7,181,966

3,360,135

See Supplemental Notes to Schedules of Investments

Value

$1,745,626

372,811

1,108,125

2,147,365

5,001,960

1,985,157

2,503,058

1,992,443

1,972,795

1,545,044

4,617,436

2,918,656

1,342,174

3,596,766

868,927

3,960,542

4,013,066

1,654,139

1,346,179

7,180,968

3,358,875
64,476,338

28

Energy - 0.5%

Traverse Midstream Partners LLC Term B

9.216% (SOFR + 3.750%)
due 02/16/28 §
Financial - 11.7%

Acrisure LLC
Term B
8.931% (USD LIBOR + 3.500%)
due 02/15/27 §
9.681% (USD LIBOR + 4.250%)
due 02/15/27 §
Apex Group Treasury LLC Term B
9.379% (SOFR + 3.750%)
due 07/27/28 §
AssuredPartners, Inc. Term B
8.931% (SOFR + 3.500%)
due 02/12/27 §
Broadstreet Partners, Inc. Term B3
9.316% (SOFR +4.000%)
due 01/27/29 §

Cushman & Wakefield U.S. Borrower LLC Term B

8.181% (SOFR + 2.750%)
due 08/21/25 §

Deerfield Dakota Holding LLC (2nd Lien)

12.402% (SOFR + 6.750%)
due 04/07/28 §

GIP Pilot Acquisition Partners LP
8.319% (SOFR + 3.000%)
due 01/04/24 § +

Howden Group Holdings Ltd. Term B

(United Kingdom)
9.316% (SOFR +4.000%)
due 04/18/30 §

HUB International Ltd. Term B
9.584% (SOFR + 4.250%)
due 06/20/30 §

NFP Corp. Term B
8.681% (SOFR + 3.250%)
due 02/16/27 §

USI, Inc. Term B
due 12/26/23 ©

Industrial - 24.9%

ASP Blade Holdings, Inc. Term B
9.652% (SOFR +4.000%)
due 10/13/28 § =

Brown Group Holding LLC Term B2
9.172% (SOFR + 3.750%)
due 07/02/29 §

Chamberlain Group, Inc. Term B
8.661% (SOFR + 3.250%)
due 11/03/28 §

Charter NEX U.S., Inc. Term B
9.181% (SOFR + 3.750%)
due 12/01/27 §

Crosby U.S. Acquisition Corp.
10.323% (SOFR + 5.000%)
due 06/27/26 §

Term B
10.173% (SOFR + 4.75%)
due 06/26/26 §

Principal

Amount Value
$1,375,000 $1,375,574
249,354 246,354
6,019,017 6,015,255
3,720,889 3,691,431
3,335,159 3,331,952
1,496,250 1,497,987
138,755 138,820
5,565,000 5,277,473
500,000 499,375
2,238,750 2,239,684
7,000,000 7,029,848
997,416 986,715
1,500,000 1,500,208
32,455,102
623,508 552,584
1,278,892 1,279,492
2,489,867 2,457,446
2,334,694 2,316,142
746,873 747,106
2,982,159 2,984,023

See explanation of symbols and terms, if any on page 309
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Dynasty Acquisition Co., Inc.
Term B1
9.316% (SOFR + 4.000%)
due 08/24/28 §

Term B2
9.316% (SOFR + 4.000%)
due 08/24/28 §

Emrld Borrower LP Term B
8.316% (SOFR + 3.000%)
due 05/31/30 §

Filtration Group Corp.

9.681% (SOFR + 4.250%)
due 10/21/28 §

Flynn Canada Term B (Canada)
9.931% (SOFR + 4.500%)
due 07/31/28 § +

Icebox Holdco IlI, Inc. Term B
9.402% (SOFR + 3.750%)
due 12/22/28 §

Kenan Advantage Group, Inc. Term B2
9.727% (SOFR + 4.000%)
due 03/24/26 § +

KKR Apple Bidco LLC Term B
9.316% (SOFR + 4.000%)
due 09/22/28 §

LABL, Inc.

10.416% (SOFR + 5.000%)
due 10/29/28 §

LaserShip, Inc.

10.396% (SOFR + 4.500%)
due 05/07/28 §

LTI Holdings, Inc.

8.931% (SOFR + 3.500%)
due 09/06/25 §

Pregis TopCo Corp. Term B
9.066% (SOFR + 3.750%)
due 07/31/26 §

Pretium PKG Holdings, Inc.
(2nd Lien)

12.280% (SOFR + 6.750%)
due 10/01/29 §

9.530% (SOFR + 4.000%)
due 10/02/28 §

Pro Mach Group, Inc. Term B
9.431% (SOFR + 4.000%)
due 08/31/28 §

Proampac PG Borrower LLC Term B
9.391% (SOFR + 3.750%)
due 11/03/25 §

Roper Industrial Products Investment Co. LLC

9.890% (SOFR + 4.500%)
due 11/22/29 § »

SPX FLOW, Inc. Term B
9.916% (SOFR + 4.500%)
due 04/05/29 §

Star U.S. Bidco LLC Term B
9.666% (SOFR + 4.250%)
due 03/17/27 § »

Titan Acquisition Ltd. Term B (Canada)
8.652% (USD LIBOR + 3.000%)
due 03/28/25 §

TransDigm, Inc.

Term H

8.640% (SOFR + 3.250%)
due 02/22/27 §

Term |

8.640% (SOFR + 3.250%)
due 08/24/28 §

USIC Holdings, Inc. (2nd Lien)
11.931% (SOFR + 6.500%)
due 05/14/29 §

Principal
Amount

$4,364,063

1,870,313

2,087,156

2,790,916

625,171

994,943

997,500

3,981,825

2,893,309

1,814,720

1,777,026

1,371,438

1,250,000

1,583,545

2,426,848

3,942,883

3,481,877

2,919,091

2,662,406

5,843,443

7,205,602

2,985,000

525,000

See Supplemental Notes to Schedules of Investments

Value

$4,362,448

1,869,620

2,086,830

2,795,275

593,912

991,419

996,877

3,983,816

2,890,514

1,695,251

1,735,191

1,371,545

402,084

978,631

2,432,915

3,927,217

3,493,381

2,917,950

2,660,742

5,800,108

7,221,909

2,989,018

492,844
69,026,350
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Technology - 16.7%

Applied Systems, Inc.
(2nd Lien)
12.140% (SOFR + 6.750%)
due 09/17/27 §
9.890% (SOFR + 4.500%)
due 09/18/26 §

Central Parent, Inc. Term B
9.640% (SOFR + 4.250%)
due 07/06/29 §

Dun & Bradstreet Corp. Term B
8.167% (SOFR + 2.750%)
due 02/06/26 §

Epicor Software Corp.

(2nd Lien)

13.166% (SOFR + 7.750%)
due 07/31/28 §

Term C

8.683% (SOFR + 3.250%)
due 07/30/27 §

due 07/30/27 § =

MKS Instruments, Inc. Term B
due 08/17/29 =

Peraton Corp.

(2nd Lien)

13.233% (SOFR + 7.750%)
due 02/01/29 §

Term B

9.166% (SOFR + 3.750%)
due 02/01/28 §

Polaris Newco LLC Term B
9.431% (SOFR + 4.000%)
due 06/02/28 §

RealPage, Inc. (2nd Lien)
11.931% (SOFR + 6.500%)
due 04/23/29 §

Sophia LP (2nd Lien)
13.416% (SOFR + 8.000%)
due 10/09/28 §

Ultimate Software Group, Inc.
(2nd Lien)

10.618% (SOFR + 5.250%)
due 05/03/27 §

Term B

9.219% (SOFR + 3.750%)
due 05/04/26 §

8.618% (SOFR + 3.250%)
due 05/04/26 §

10.022% (SOFR + 4.500%)
due 05/04/26 §

Utilities - 0.7%

Pacific Gas & Electric Co. Term B

8.431% (SOFR + 3.000%)
due 06/23/25 §

Total Senior Loan Notes
(Cost $251,900,670)

Principal
Amount

$3,003,223

2,851,744

2,973,763

5,719,763

5,502,673
498,715
500,000

1,000,000

1,982,352
688,872

2,848,543

5,825,549

4,750,000

1,750,000

994,819
2,055,305

3,241,875

1,989,717

See explanation of symbols and terms, if any on page 309

Value

$3,025,747

2,863,328

2,977,789

5,718,333

5,537,637
498,834
501,250

1,001,160

1,945,182
687,939

2,734,601

5,856,494

4,779,688

1,750,625

995,297

2,053,203

3,256,464
46,183,571

1,993,981

252,656,268



PACIFIC SELECT FUND

FLOATING RATE INCOME PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount Value
SHORT-TERM INVESTMENTS - 7.9%
Repurchase Agreements - 7.9%
Fixed Income Clearing Corp.
4.950% due 10/02/23
(Dated 09/29/23, repurchase price of
$21,828,565; collateralized by U.S. Treasury
Notes: 1.375% - 3.625% due
11/15/31 - 05/15/26 and value $22,256,049)  $21,819,564 $21,819,564
Total Short-Term Investments
(Cost $21,819,564) 21,819,564
TOTAL INVESTMENTS - 106.5%
(Cost $294,715,683) 294,847,587
OTHER ASSETS & LIABILITIES, NET - (6.5%) (17,991,299)
NET ASSETS - 100.0% $276,856,288

Notes to Schedule of Investments

(@) Fair Value Measurements

As of September 30, 2023, the Fund'’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3

Total Value at Level 1 Significant Significant
September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs
Assets Exchange-Traded Funds $8,947,294 $8,947,294 $- $-
Corporate Bonds & Notes 11,424,461 - 11,424,461 -
Senior Loan Notes 252,656,268 248,326,104 4,330,164
Short-Term Investments 21,819,564 - 21,819,564 -
Total $294,847,587 $8,947,294 $281,570,129 $4,330,164

See Supplemental Notes to Schedules of Investments
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PACIFIC SELECT FUND

FLOATING RATE INCOME PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

As of September 30, 2023, the reconciliation of investments for significant unobservable inputs (Level 3) used in valuing the Fund’s assets and liabilities was as follows:

Senior Loan
Notes

Value, Beginning of Period $33,014,103
Purchases 6,714,456
Sales (Includes Paydowns) (33,066,790)
Accrued Discounts (Premiums) 49,899
Net Realized Gains (Losses) (746,296)
Change in Net Unrealized Appreciation (Depreciation) 1,708,754
Transfers In -
Transfers Out (3,343,962)
Value, End of Period $4,330,164
Change in Net Unrealized Appreciation (Depreciation) on

Level 3 Investments Held at the End of Period, if Applicable $137,671

The table below shows transfers to/from Level 3:

Amount Level Transfer Change in Fair Valuation Measurement Inputs
Transferred From To From To
$3,343,962 3 2 Unobservable Single Broker Quote Vendor Price (Observable Inputs)

All other significant unobservable inputs used to value Senior Loan Notes with the aggregate value of $4,330,164 were provided by a single broker quote. Significant changes to a single
broker quote would have direct and proportional changes to the fair value of the security.

See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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PACIFIC SELECT FUND

HIGH YIELD BOND PORTFOLIO
Schedule of Investments
September 30, 2023 (Unaudited)

COMMON STOCKS - 0.0%
Industrial - 0.0%

TNT Crane & Rigging, Inc. *

Total Common Stocks
(Cost $4,391,414)

EXCHANGE-TRADED FUNDS - 1.4%

iShares iBoxx High Yield Corporate Bond
SPDR Bloomberg High Yield Bond

Total Exchange-Traded Funds
(Cost $7,991,613)

CORPORATE BONDS & NOTES - 86.3%
Basic Materials - 4.3%

Herens Holdco SARL (Luxembourg)
4.750% due 05/15/28 ~

INEOS Quattro Finance 2 PLC
(United Kingdom)
3.375% due 01/15/26 ~

Northern Star Resources Ltd. (Australia)
6.125% due 04/11/33 ~

Novelis Corp.
3.875% due 08/15/31 ~
4.750% due 01/30/30 ~

Perenti Finance Pty Ltd. (Australia)
6.500% due 10/07/25 ~

SNF Group SACA (France)
3.375% due 03/15/30 ~

South32 Treasury Ltd. (Australia)
4.350% due 04/14/32 ~

TMS International Corp.
6.250% due 04/15/29 ~

Communications - 10.2%

Altice France Holding SA (Luxembourg)
10.500% due 05/15/27 ~

Altice France SA (France)
8.125% due 02/01/27 ~

CCO Holdings LLC/CCO Holdings Capital Corp.

4.250% due 02/01/31 ~

4.250% due 01/15/34 ~

4.750% due 03/01/30 ~

5.375% due 06/01/29 ~
Ciena Corp.

4.000% due 01/31/30 ~
Clear Channel Outdoor Holdings, Inc.

5.125% due 08/15/27 ~
CommScope Technologies LLC

6.000% due 06/15/25 ~
CommScope, Inc.

4.750% due 09/01/29 ~

6.000% due 03/01/26 ~

8.250% due 03/01/27 ~
CSC Holdings LLC

5.250% due 06/01/24

5.375% due 02/01/28 ~

Shares

11,518

44,785
50,435

Principal
Amount

$4,175,000

3,200,000
1,675,000

3,225,000
3,033,000

2,500,000
3,650,000
4,500,000

2,625,000

1,300,000
1,300,000
2,700,000
1,000,000
7,900,000
5,700,000
3,950,000
3,100,000
1,775,000

725,000
1,350,000
2,500,000

2,450,000
450,000

See Supplemental Notes to Schedules of Investments

Value

$77,746

77,746

3,301,550

4,559,324
7,860,874

7,860,874

3,247,053

2,918,338
1,566,082

2,579,724
2,628,973

2,450,000
2,949,721

3,799,233

2,173,787
24,312,911

812,586
1,154,493
2,151,936

737,328
6,641,501
5,119,958
3,346,855
2,755,799
1,692,033

534,223
1,261,709
1,637,275

2,334,454
366,953

5.750% due 01/15/30 ~
6.500% due 02/01/29 ~
11.250% due 05/15/28 ~
DISH Network Corp.
11.750% due 11/15/27 ~
Frontier Communications Holdings LLC
5.000% due 05/01/28 ~
5.875% due 10/15/27 ~
8.625% due 03/15/31 ~
Level 3 Financing, Inc.
4.625% due 09/15/27 ~
10.500% due 05/15/30 ~
Lumen Technologies, Inc.
4.000% due 02/15/27 ~
Outfront Media Capital LLC/Outfront Media
Capital Corp.
4.250% due 01/15/29 ~
5.000% due 08/15/27 ~
Virgin Media Finance PLC (United Kingdom)
5.000% due 07/15/30 ~

Consumer, Cyclical - 19.7%

American Airlines Pass-Through Trust Class B
3.950% due 01/11/32
5.250% due 07/15/25

American Airlines, Inc./AAdvantage Loyalty IP Ltd.

5.750% due 04/20/29 ~
Boyd Gaming Corp.
4.750% due 06/15/31 ~
Caesars Entertainment, Inc.
4.625% due 10/15/29 ~
8.125% due 07/01/27 ~
Carnival Corp.
7.000% due 08/15/29 ~
Cedar Fair LP
5.250% due 07/15/29
Cedar Fair LP/Canada’s Wonderland
Co./Magnum Management Corp./
Millennium Op
6.500% due 10/01/28
Churchill Downs, Inc.
6.750% due 05/01/31 ~
Clarios Global LP/Clarios U.S. Finance Co.
6.750% due 05/15/28 ~
Fertitta Entertainment LLC/Fertitta Entertainment
Finance Co., Inc.
4.625% due 01/15/29 ~
6.750% due 01/15/30 ~
Ford Motor Co.
3.250% due 02/12/32
4.750% due 01/15/43
6.100% due 08/19/32
Ford Motor Credit Co. LLC
6.800% due 05/12/28
Hilton Grand Vacations Borrower Escrow
LLC/Hilton Grand Vacations Borrower Escrow,
Inc.
4.875% due 07/01/31 ~
5.000% due 06/01/29 ~
Jacobs Entertainment, Inc.
6.750% due 02/15/29 ~
Las Vegas Sands Corp.
3.900% due 08/08/29
LGI Homes, Inc.
4.000% due 07/15/29 ~
MajorDrive Holdings IV LLC
6.375% due 06/01/29 ~
Marriott Ownership Resorts, Inc.
4.500% due 06/15/29 ~
4.750% due 01/15/28

See explanation of symbols and terms, if any on page 309

Principal
Amount
$1,600,000
2,400,000
1,200,000
6,625,000
1,550,000

825,000
2,300,000

4,650,000
427,000

2,800,000
850,000
3,325,000

3,150,000

1,334,970
2,143,988

2,220,000
6,613,000

6,050,000
1,950,000

2,600,000

5,550,000

1,225,000
1,925,000
4,125,000
1,700,000
4,250,000
8,350,000
1,750,000
1,125,000

700,000

3,875,000
1,925,000

3,450,000
4,950,000
4,600,000
7,968,000

1,650,000
3,750,000

Value
$898,825
1,991,018
1,197,014

6,684,234
1,325,355

751,095
2,168,850

3,350,916
430,195

1,847,510

675,401
2,933,436

2,480,165
57,281,117

1,162,833
2,129,209

2,066,543
5,635,407

5,131,821
1,960,778

2,566,243

4,830,057

1,159,870
1,821,531
4,031,631
1,442,611
3,469,255
6,443,222
1,279,209
1,060,811

699,768

3,162,916
1,672,124

3,065,480
4,230,684
3,674,592
6,566,296

1,384,235
3,285,994



PACIFIC SELECT FUND

HIGH YIELD BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount

Midwest Gaming Borrower LLC/Midwest

Gaming Finance Corp.

4.875% due 05/01/29 ~ $3,650,000
New Red Finance, Inc. (Canada)

3.500% due 02/15/29 ~ 1,900,000

3.875% due 01/15/28 ~ 650,000

4.000% due 10/15/30 ~ 6,700,000

4.375% due 01/15/28 ~ 1,900,000
Royal Caribbean Cruises Ltd.

7.250% due 01/15/30 ~ 2,675,000

9.250% due 01/15/29 ~ 1,875,000

11.625% due 08/15/27 ~ 650,000
SeaWorld Parks & Entertainment, Inc.

5.250% due 08/15/29 ~ 4,650,000
Six Flags Entertainment Corp.

5.500% due 04/15/27 ~ 4,375,000
STL Holding Co. LLC

7.500% due 02/15/26 ~ 3,100,000
Viking Cruises Ltd.

6.250% due 05/15/25 ~ 895,000

7.000% due 02/15/29 ~ 1,225,000

9.125% due 07/15/31 ~ 2,750,000
Viking Ocean Cruises Ship VII Ltd.

5.625% due 02/15/29 ~ 175,000
Windsor Holdings Il LLC

8.500% due 06/15/30 ~ 2,450,000
Consumer, Non-Cyclical - 14.6%
Albertsons Cos., Inc./Safeway, Inc./New

Albertsons LP/Albertsons LLC

3.500% due 03/15/29 ~ 950,000

5.875% due 02/15/28 ~ 5,875,000
Allied Universal Holdco LLC/Allied Universal

Finance Corp.

9.750% due 07/15/27 ~ 8,050,000
Avantor Funding, Inc.

3.875% due 11/01/29 ~ 350,000

4.625% due 07/15/28 ~ 2,775,000
Bausch & Lomb Escrow Corp.

8.375% due 10/01/28 ~ 725,000
Bausch Health Cos., Inc.

4.875% due 06/01/28 ~ 1,125,000

11.000% due 09/30/28 ~ 1,937,000
Charles River Laboratories International, Inc.

3.750% due 03/15/29 ~ 575,000

4.000% due 03/15/31 ~ 2,800,000

4.250% due 05/01/28 ~ 2,350,000
Chobani LLC/Chobani Finance Corp., Inc.

4.625% due 11/15/28 ~ 2,400,000
CHS/Community Health Systems, Inc.

4.750% due 02/15/31 ~ 905,000

5.250% due 05/15/30 ~ 300,000

5.625% due 03/15/27 ~ 2,150,000
CoreLogic, Inc.

4.500% due 05/01/28 ~ 3,150,000
Garda World Security Corp. (Canada)

7.750% due 02/15/28 ~ 3,950,000
Hertz Corp.

5.000% due 12/01/29 ~ 3,100,000
IQVIA, Inc.

6.500% due 05/15/30 ~ 2,325,000
Medline Borrower LP

3.875% due 04/01/29 ~ 5,375,000
MPH Acquisition Holdings LLC

5.500% due 09/01/28 ~ 675,000

5.750% due 11/01/28 ~ 3,400,000
Option Care Health, Inc.

4.375% due 10/31/29 ~ 3,050,000
PECF USS Intermediate Holding Ill Corp.

8.000% due 11/15/29 ~ 3,350,000

See Supplemental Notes to Schedules of Investments

Value

$3,111,844
1,628,107
583,616
5,575,363
1,714,376
2,654,248
1,982,216
705,590
4,090,744
4,029,222
2,874,149
876,845
1,128,305
2,754,070

158,560

2,419,974
110,220,349

810,797
5,660,936
7,211,827

299,525
2,532,920

728,060

641,668
1,319,000

493,569
2,372,804
2,109,952
2,119,284

641,735

228,446
1,846,849
2,394,567
3,876,362
2,431,350
2,278,545
4,548,930

574,089
2,556,681

2,638,021

1,822,065

33

Performance Food Group, Inc.
4.250% due 08/01/29 ~
Pilgrim’s Pride Corp.
4.250% due 04/15/31
Post Holdings, Inc.
4.625% due 04/15/30 ~
Star Parent, Inc.
9.000% due 10/01/30 ~
Tenet Healthcare Corp.
4.250% due 06/01/29
4.375% due 01/15/30
6.125% due 10/01/28
6.125% due 06/15/30
6.750% due 05/15/31 ~
U.S. Foods, Inc.
4.625% due 06/01/30 ~
7.250% due 01/15/32 ~

Energy - 10.2%

Antero Midstream Partners LP/Antero Midstream
Finance Corp.
5.375% due 06/15/29 ~

Ascent Resources Utica Holdings LLC/ARU
Finance Corp.
5.875% due 06/30/29 ~

Callon Petroleum Co.
7.500% due 06/15/30 ~

CQP Holdco LP/BIP-V Chinook Holdco LLC
5.500% due 06/15/31 ~

Crestwood Midstream Partners LP/Crestwood
Midstream Finance Corp.
7.375% due 02/01/31 ~

Diamond Foreign Asset Co./Diamond Finance
LLC
8.500% due 10/01/30 ~

Endeavor Energy Resources LP/EER Finance,
Inc.
5.750% due 01/30/28 ~

EQM Midstream Partners LP
5.500% due 07/15/28
6.500% due 07/01/27 ~
7.500% due 06/01/30 ~

Genesis Energy LP/Genesis Energy Finance
Corp.
7.750% due 02/01/28
8.875% due 04/15/30

Range Resources Corp.
4.750% due 02/15/30 ~
8.250% due 01/15/29

Tallgrass Energy Partners LP/Tallgrass Energy
Finance Corp.
6.000% due 12/31/30 ~
6.000% due 09/01/31 ~

Targa Resources Partners LP/Targa Resources
Partners Finance Corp.
4.000% due 01/15/32

USA Compression Partners LP/USA Compression
Finance Corp.
6.875% due 09/01/27

Venture Global Calcasieu Pass LLC
3.875% due 08/15/29 ~
3.875% due 11/01/33 ~
4.125% due 08/15/31 ~
6.250% due 01/15/30 ~

Venture Global LNG, Inc.
8.125% due 06/01/28 ~
8.375% due 06/01/31 ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$5,550,000
2,800,000
8,350,000
2,150,000
1,075,000
2,300,000
2,875,000
425,000
1,325,000

6,550,000
250,000

6,850,000

3,200,000
4,125,000

5,325,000

3,500,000

2,725,000

4,475,000

1,075,000
1,550,000
50,000

3,670,000

600,000
2,450,000
1,550,000

1,750,000
1,675,000

3,900,000

3,275,000

675,000
4,515,000
675,000
150,000

1,600,000
2,125,000

Value

$4,801,129
2,339,064
7,160,540
2,175,268
926,309
1,981,218
2,701,580
398,990
1,279,579

5,698,773

250,060
81,850,492

6,279,310

2,881,229
4,004,764

4,725,954

3,568,617

2,728,038

4,322,665
1,010,003

1,515,089
50,268

3,483,153

586,409
2,177,376
1,590,347

1,546,624
1,461,817

3,286,004

3,178,315

568,730
3,510,458
554,601
143,233

1,585,397

2,091,089
56,849,490



PACIFIC SELECT FUND
HIGH YIELD BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Financial - 4.5%

Avolon Holdings Funding Ltd. (Ireland)
2.875% due 02/15/25 ~
3.250% due 02/15/27 ~
GTCR W-2 Merger Sub LLC
due 01/15/31 # ~
Howard Hughes Corp.
4.375% due 02/01/31 ~
5.375% due 08/01/28 ~
Iron Mountain, Inc. REIT
4.500% due 02/15/31 ~
4.875% due 09/15/29 ~
5.000% due 07/15/28 ~
5.250% due 03/15/28 ~
NFP Corp.
8.500% due 10/01/31 ~
OneMain Finance Corp.
3.875% due 09/15/28
Park Intermediate Holdings LLC/PK Domestic
Property LLC/PK Finance Co-Issuer REIT
4.875% due 05/15/29 ~
VICI Properties LP/VICI Note Co., Inc. REIT
3.750% due 02/15/27 ~
4.625% due 12/01/29 ~

Industrial - 17.9%

ARD Finance SA (Luxembourg)
6.500% Cash or 7.250% PIK due 06/30/27 ~
Ardagh Packaging Finance PLC/Ardagh
Holdings USA, Inc.
5.250% due 08/15/27 ~
BWX Technologies, Inc.
4.125% due 06/30/28 ~
4.125% due 04/15/29 ~
Chart Industries, Inc.
7.500% due 01/01/30 ~
9.500% due 01/01/31 ~
Clydesdale Acquisition Holdings, Inc.
6.625% due 04/15/29 ~
8.750% due 04/15/30 ~
Emerald Debt Merger Sub LLC
6.625% due 12/15/30 ~

First Student Bidco, Inc./First Transit Parent, Inc.

4.000% due 07/31/29 ~

GFL Environmental, Inc. (Canada)
3.500% due 09/01/28 ~
3.750% due 08/01/25 ~
4.000% due 08/01/28 ~
4.375% due 08/15/29 ~
4.750% due 06/15/29 ~

Husky IIl Holding Ltd. (Canada)
13.000% Cash or 13.750% PIK due
02/15/25 ~

LABL, Inc.
5.875% due 11/01/28 ~
6.750% due 07/15/26 ~
8.250% due 11/01/29 ~
9.500% due 11/01/28 ~
10.500% due 07/15/27 ~

Madison IAQ LLC
4.125% due 06/30/28 ~
5.875% due 06/30/29 ~

Mauser Packaging Solutions Holding Co.
7.875% due 08/15/26 ~
9.250% due 04/15/27 ~

OT Merger Corp.
7.875% due 10/15/29 ~

Principal
Amount

$4,100,000
1,500,000

2,160,000

3,925,000
2,375,000

450,000
3,050,000
625,000
500,000
725,000

2,500,000

3,800,000

1,750,000
1,375,000

510,980

1,000,000

5,150,000
3,150,000

1,775,000
3,175,000

1,125,000
775,000

2,275,000
4,650,000

4,950,000
1,725,000
750,000
2,000,000
400,000

5,174,000

2,500,000
1,300,000
1,025,000

150,000
2,650,000

1,350,000
1,050,000

1,375,000
5,000,000

5,157,000

See Supplemental Notes to Schedules of Investments

Value

$3,872,906
1,337,178

2,165,778

3,016,354
2,095,427

370,619
2,676,724
569,238
462,846
726,869

2,009,394

3,219,189

1,589,522

1,221,413
25,333,457

386,322

835,820

4,558,497
2,766,393

1,786,946
3,377,251

1,047,114
665,833

2,192,929
3,940,154

4,265,937
1,636,881
656,068
1,739,750
356,071

5,135,298

2,248,985
1,261,419
838,578
153,937
2,494,545

1,166,618
846,806

1,328,086
4,377,374

3,174,052

Principal
Amount

Owens-Brockway Glass Container, Inc.

7.250% due 05/15/31 ~ $2,200,000
Regal Rexnord Corp.

6.400% due 04/15/33 ~ 4,200,000
Sealed Air Corp.

6.125% due 02/01/28 ~ 4,850,000
Sensata Technologies BV

4.000% due 04/15/29 ~ 1,100,000
Sensata Technologies, Inc.

4.375% due 02/15/30 ~ 5,650,000
Spirit AeroSystems, Inc.

9.375% due 11/30/29 ~ 2,725,000
SPX FLOW, Inc.

8.750% due 04/01/30 ~ 5,125,000
Standard Industries, Inc.

3.375% due 01/15/31 ~ 450,000

4.375% due 07/15/30 ~ 1,650,000

4.750% due 01/15/28 ~ 4,425,000
TK Elevator Holdco GmbH (Germany)

7.625% due 07/15/28 ~ 3,081,000
TK Elevator U.S. Newco, Inc. (Germany)

5.250% due 07/15/27 ~ 3,200,000
TransDigm, Inc.

4.625% due 01/15/29 925,000

4.875% due 05/01/29 2,450,000

5.500% due 11/15/27 1,525,000

6.250% due 03/15/26 ~ 2,875,000

6.750% due 08/15/28 ~ 2,975,000

6.875% due 12/15/30 ~ 1,150,000
Technology - 2.5%
Central Parent LLC/CDK Global Il LLC/CDK

Financing Co., Inc.

8.000% due 06/15/29 ~ 2,250,000
Entegris Escrow Corp.

4.750% due 04/15/29 ~ 4,475,000
Entegris, Inc.

4.375% due 04/15/28 ~ 1,675,000
NCR Atleos Escrow Corp.

9.500% due 04/01/29 ~ 1,200,000
Open Text Corp. (Canada)

3.875% due 12/01/29 ~ 650,000
Open Text Holdings, Inc. (Canada)

4.125% due 12/01/31 ~ 4,350,000
Rackspace Technology Global, Inc.

3.500% due 02/15/28 ~ 2,025,000
Utilities - 2.4%
Calpine Corp.

5.125% due 03/15/28 ~ 4,950,000
Vistra Operations Co. LLC

4.375% due 05/01/29 ~ 6,450,000

5.000% due 07/31/27 ~ 3,350,000

7.750% due 10/15/31 ~ 125,000
Total Corporate Bonds & Notes

(Cost $521,971,341)
SENIOR LOAN NOTES - 1.4%
Consumer, Cyclical - 1.4%
K-Mac Holdings Corp. (2nd Lien)

12.166% (SOFR + 6.750%)

due 07/30/29 § 1,750,000

See explanation of symbols and terms, if any on page 309

Value
$2,153,250
4,049,859
4,702,490
948,247
4,884,739
2,776,462
4,744.110
348,406
1,368,253
3,996,877
2,808,217
2,936,523
808,908
2,155,687
1,429,451

2,827,435
2,932,572

1,128,977
100,238,127

2,243,700
4,027,112
1,492,802
1,161,882

535,027
3,475,430

948,525

13,884,478

4,413,337

5,550,592
3,083,469

123,251
13,170,649

483,141,070

1,673,438



PACIFIC SELECT FUND
HIGH YIELD BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

SRS Distribution, Inc. Term B
8.931% (SOFR + 3.500%)
due 06/02/28 §

Tacala LLC (2nd Lien)
13.431% (SOFR + 7.500%)
due 02/04/28 §

Technology - 0.0%

Ultimate Software Group, Inc. (1st Lien)
8.618% (SOFR + 3.250%)
due 05/04/26 §

Total Senior Loan Notes
(Cost $7,880,535)

ASSET-BACKED SECURITIES - 5.7%
Other Asset-Backed Securities - 5.7%

AIMCO CLO (Cayman)
12.170% (SOFR + 6.862%)
due 10/17/34 § ~

AIMCO CLO 10 Ltd. (Cayman)
11.557% (SOFR + 6.212%)
due 07/22/32 § ~

Benefit Street Partners CLO V-B Ltd. (Cayman)
11.538% (SOFR +6.212%)
due 04/20/31 § ~

Benefit Street Partners CLO XVI Ltd. (Cayman)
12.270% (SOFR + 6.962%)
due 01/17/32 § ~

Burnham Park CLO Ltd. (Cayman)
10.988% (SOFR + 5.662%)
due 10/20/29 § ~

CarVal CLO Il Ltd. (Cayman)
12.028% (SOFR + 6.702%)
due 07/20/32 § ~

CIFC Funding Ltd. (Cayman)
11.720% (SOFR + 6.412%)
due 01/15/32 § ~
12.970% (SOFR + 7.662%)
due 01/16/33 § ~

Clover CLOLLC
12.188% (SOFR + 6.862%)
due 04/20/32 § ~

Dryden 55 CLO Ltd. (Cayman)
10.970% (SOFR + 5.662%)
due 04/15/31 § ~
12.770% (SOFR + 7.462%)
due 04/15/31 § ~

Eaton Vance CLO Ltd.
11.820% (SOFR + 6.512%)
due 10/15/34 § ~

Magnetite VIII Ltd. (Cayman)
13.010% (SOFR + 7.702%)
due 04/15/31 § ~

Magnetite XXIII Ltd. (Cayman)
11.913% (SOFR + 6.562%)
due 01/25/35 § ~

Neuberger Berman Loan Advisers CLO 31 Ltd.
(Cayman)

12.088% (SOFR + 6.762%)
due 04/20/31 § ~

Principal

Amount Value
$3,979,695 $3,947,360
2,250,000 2,176,875
7,797,673
616 615
7,798,288
500,000 496,707
2,200,000 2,126,666
1,250,000 1,202,578
4,000,000 3,844,165
500,000 460,230
3,975,000 3,736,896
1,000,000 949,863
4,550,000 4,548,574
500,000 495,251
1,000,000 907,930
250,000 176,797
500,000 489,156
2,000,000 1,723,485
500,000 494,971
2,500,000 2,357,422

See Supplemental Notes to Schedules of Investments

Neuberger Berman Loan Advisers CLO 35 Ltd.
(Cayman)
12.582% (SOFR + 7.262%)
due 01/19/33 § ~

OCP CLO Ltd. (Cayman)
11.438% (SOFR +6.112%)
due 07/20/31 § ~

Parallel Ltd. (Cayman)
12.788% (SOFR + 7.462%)
due 10/20/34 § ~

Rad CLO 2 Ltd. (Cayman)
13.020% (SOFR + 7.712%)
due 10/15/31 § ~

RR 19 Ltd. (Cayman)
12.070% (SOFR + 6.762%)
due 10/15/35 § ~

Trimaran Cavu Ltd. (Cayman)
12.942% (SOFR + 7.732%)
due 01/18/35 § ~

Total Asset-Backed Securities
(Cost $32,660,163)

SHORT-TERM INVESTMENTS - 4.1%
Repurchase Agreements - 4.1%
Fixed Income Clearing Corp.
4.950% due 10/02/23
(Dated 09/29/23, repurchase price of
$22,783,626; collateralized by U.S. Treasury
Notes: 1.375% due 11/15/31 and value
$23,229,737)

Total Short-Term Investments
(Cost $22,774,231)

TOTAL INVESTMENTS - 98.9%
(Cost $597,669,297)

OTHER ASSETS & LIABILITIES, NET - 1.1%

NET ASSETS - 100.0%

See explanation of symbols and terms, if any on page 309

Principal
Amount

$2,100,000

1,330,000

2,000,000

1,750,000

625,000

750,000

22,774,231

Value

$2,085,139

1,271,477

1,860,759

1,372,645

620,296

717,173

31,938,180

22,774,231

22,774,231

553,590,389
6,078,262

$559,668,651



PACIFIC SELECT FUND

HIGH YIELD BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Notes to Schedule of Investments

(@) Fair Value Measurements

As of September 30, 2023, the Fund'’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3
Total Value at Level 1 Significant Significant
September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs
Assets Common Stocks $77,746 $- $77,746 $-
Exchange-Traded Funds 7,860,874 7,860,874 - -
Corporate Bonds & Notes 483,141,070 - 483,141,070
Senior Loan Notes 7,798,288 - 7,798,288
Asset-Backed Securities 31,938,180 - 31,938,180
Short-Term Investments 22,774,231 - 22,774,231 -
Total $553,590,389 $7,860,874 $545,729,515 $-

See Supplemental Notes to Schedules of Investments
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PACIFIC SELECT FUND

INFLATION MANAGED PORTFOLIO
Schedule of Investments
September 30, 2023 (Unaudited)

Principal
Amount
CORPORATE BONDS & NOTES - 3.1%
Financial - 3.1%
Avolon Holdings Funding Ltd. (Ireland)
2.528% due 11/18/27 ~ $6,000
Bank of America Corp.
5.875% due 03/15/28 410,000
Jyske Realkredit AS (Denmark)
0.500% due 10/01/43 DKK 1,772,405
1.000% due 10/01/50 ~ 22,726,422
1.000% due 10/01/53 5,504,405
1.500% due 10/01/53 3,313,745
2.500% due 10/01/47 681
Nordea Kredit Realkreditaktieselskab (Denmark)
0.500% due 10/01/43 698,045
1.000% due 10/01/50 ~ 5,660,815
1.000% due 10/01/50 8,514,094
1.500% due 10/01/53 5,199,214
2.000% due 10/01/53 999,840
2.000% due 10/01/53 ~ 199,872
2.500% due 10/01/47 341
Nykredit Realkredit AS (Denmark)
0.500% due 10/01/43 ~ 5,284,154
1.000% due 10/01/50 ~ 20,785,295
1.000% due 10/01/53 ~ 496,221
1.500% due 10/01/53 ~ 8,725,340
2.500% due 10/01/47 ~ 1,832
Realkredit Danmark AS (Denmark)
1.000% due 10/01/50 ~ 4,794,872
1.000% due 10/01/53 ~ 7,114,941
1.500% due 10/01/53 ~ 496,657
2.000% due 10/01/53 ~ 1,593,050
2.500% due 04/01/47 ~ 8,426
UBS Group AG (Switzerland)
0.650% due 01/14/28 ~ EUR 100,000
4.663% (EUR LIBOR + 1.000%)
due 01/16/26 § ~ 100,000
7.750% due 03/01/29 ~ 100,000
UniCredit SpA (ltaly)
7.830% due 12/04/23 ~ $1,750,000
Technology - 0.0%
VMware, Inc.
3.900% due 08/21/27 100,000
Total Corporate Bonds & Notes
(Cost $18,487,743)

MORTGAGE-BACKED SECURITIES - 13.5%
Collateralized Mortgage Obligations - Commercial - 0.5%

BAMLL Commercial Mortgage Securities Trust
6.498% (SOFR + 1.164%)

due 09/15/38 § ~ 500,000
GS Mortgage Securities Corp. |l

8.733% (SOFR + 3.400%)

due 08/15/39 § ~ 1,600,000

See Supplemental Notes to Schedules of Investments

Value

$5,069
372,449

186,877
2,263,155
501,365
333,306
83

73,706
564,454
792,237
501,433

96,100

21,425

41

557,670
2,069,607
45,159
897,139
223

477,485
656,536
48,406
151,741
1,027

92,321

105,699
116,920

1,752,203
12,683,836

93,216

12,777,052

474,152

1,599,553
2,073,705

37

Collateralized Mortgage Obligations - Residential - 2.9%

Angel Oak Mortgage Trust
1.469% due 06/25/65 § ~
Bear Stearns Adjustable Rate Mortgage Trust
5.125% due 01/25/35 §
Chevy Chase Funding LLC Mortgage-Backed
Certificates
5.794% (SOFR + 0.474%)
due 03/25/35 § ~
Citigroup Mortgage Loan Trust, Inc.
4.091% due 05/25/42 § ~
6.980% (UST + 2.400%)
due 05/25/35 §
Eurosail-UK PLC (United Kingdom)
6.288% (SONIO + 1.069%)
due 06/13/45 § ~
Fannie Mae REMICS
4.780% due 05/25/35 §
5.462% (SOFR + 0.174%)
due 07/25/37 §
5.552% (SOFR + 0.264%)
due 08/25/34 §
5.779% (SOFR + 0.464%)
due 07/25/37 §
Freddie Mac
5.878% (SOFR + 0.564%)
due 09/15/42 §
Freddie Mac REMICS
4.850% (SOFR + 0.464%)
due 07/15/44 §
5.778% (SOFR + 0.464%)
due 01/15/47 §
Government National Mortgage Association REMICS
6.214% (SOFR + 0.900%)
due 10/20/72 §
6.246% (SOFR + 0.865%)
due 08/20/68 §
6.414% (SOFR + 1.100%)
due 05/20/73 §
6.464% (SOFR + 1.465%)
due 04/20/67 §
Great Hall Mortgages No 1 PLC (United Kingdom)
5.468% (SONIO + 0.249%)
due 03/18/39 § ~
5.488% (SONIO + 0.269%)
due 06/18/38 § ~
GSMPS Mortgage Loan Trust
7.000% due 06/25/43 ~
GSR Mortgage Loan Trust
4.796% due 01/25/35 §
HarborView Mortgage Loan Trust
6.119% (SOFR + 0.794%)
due 06/20/35 §
Impac CMB Trust
6.434% (SOFR + 1.114%)
due 07/25/33§ Q +
JP Morgan Mortgage Trust
5.678% due 07/25/35 § Q +
Mellon Residential Funding Corp. Mortgage
Pass-Through Certificate Trust
5.887% (SOFR + 0.554%)
due 12/15/30 §
6.147% (SOFR + 0.814%)
due 11/15/31 §
New Residential Mortgage Loan Trust
3.250% due 02/25/59 § ~
Residential Mortgage Securities 32 PLC
(United Kingdom)
6.469% (SONIO + 1.250%)
due 06/20/70 § ~
Sequoia Mortgage Trust
6.142% (SOFR + 0.814%)
due 10/19/26 § Q +

See explanation of symbols and terms, if any on page 309

Principal
Amount

$204,937

59,840

164,491
523,503

4,792

GBP 321,164

$186,160
228,336
13,377

2,128

557,586

271,785

910,374

2,412,587
601,319
506,430

525,992

GBP 4,426
3,682
$120,996

63,200

1,557,231

13,187

31,397

49,799
68,853

315,713

GBP 394,271

$39,014

Value

$ 190,188
49,431

157,074
479,682

4,641

389,109
188,726
221,481

13,033

2,083

539,620

260,720

872,463

2,385,930
587,037
508,607

524,038

5,357
4,356
118,579

57,793
1,400,894
12,768

29,726

46,654
65,117

295,695

482,640

36,805



PACIFIC SELECT FUND

INFLATION MANAGED PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value
Structured Adjustable Rate Mortgage Loan Trust 3.625% (UST + 1.500%)
6.379% due 02/25/34 § $15,112 $14,034 due 02/20/25 - 01/20/27 § $2,945 $2,859
Structured Asset Mortgage Investments Il Trust 4.000% (UST + 1.500%)
5.942% (SOFR + 0.614%) due 05/20/26 § 2,147 2,098
due 07/19/35 § 164,444 147,049 10,413
6.102% (SOFR + 0.774%) -
due 10/119/34 § 76,782 71,332 Total Mortgage-Backed Securities
Thornburg Mortgage Securities Trust
6.054% (SOFR + 0.734%) (Cost $56,886,719) 5,791,572
due 06/25/44 § 992,528 898,701

Towd Point Mortgage Funding PLC (United Kingdom) ASSET-BACKED SECURITIES - 11.1%

6.304% (SONIO +1.144%) Home Equity Other - 0.9%

due 10/20/51 § ~ GBP 601,536 734,918
W33M54mrtjg:3 g;g;/saggrogugr certfeates s $17,215 14,983 SERCI]
: - ’ —_—— 6.034% (SOFR + 0.714%)
11,811,264 due 10/25/34 § 6,776 6,823
Fannie Mae - 10.1% 6.134% (SOFR + 0.814%)
due 06/25/34 § 874,842 846,612
due 10/01/53 # 3,668,000 3,265,953 ACE Securities Corp. Home Equity Loan Trust
due 10/01/53 # 5,000,000 5,023,047 6.214% (SOFR + 0.894%)
due 11/01/53 # 12,000,000 10,695,937 due 04/25/34 § 593,176 549,030
due 11/01/53 # 7,500,000 6,888,867 Citigroup Mortgage Loan Trust, Inc.
due 11/01/53 # 3,300,000 3,114,633 5.724% (SOFR + 0.404%)
due 11/01/53 # 9,500,000 9,179,004 due 09/25/36 § ~ 237,727 225,219
due 11/01/53 # 3,400,000 3,413,547 Freddie Mac Structured Pass-Through Certificates
3.175% (RFUCC + 0.675%) 5.559% (USD LIBOR + 0.260%)
due 02/01/36 § 28,645 28,062 due 08/25/31 § 40,053 40,257
3.522% (RFUCC + 1.272%) Home Equity Asset Trust
due 11/01/35 § 19,492 19,090 6.289% (SOFR + 0.969%)
3.621% (RFUCC + 1.371%) due 08/25/34 § 103,164 100,368
due 12/01/34 § 16,564 16,186 6.634% (SOFR + 1.314%)
4.030% (RFUCC + 1.780% due 07/25/35 § 899,875 859,406
due 11/01/35 § 7,567 7,442 Merrill Lynch Mortgage Investors Trust
4.192% (RFUCC + 1.942%) 6.154% (SOFR + 0.834%)
due 09/01/35 § 50 50 due 10/25/35 § . 622,129 582,106
4.394% (RFUCC + 1.644%) Morgan Stanley ABS Capital I, Inc. Trust
due 03/01/35 § 73,085 71,782 6.094% (SOFR +0.774%)
4.6637% (RFUCC + 1.5387%) Reﬂ:iesggézcz/?-lzie Equity Loan Trust A0RTE0 Ho.0%0
due 01/01/36
5.000% (US s © 250% 5,929 5820 6.194% (SOFR + 0.874%)
due 08/01/24 § 797 720 due 12/25/32 § Q+ 163,417 144,299
5.326% (RFUCC + 2.000%) __ 3,799,200
due 04/01/35 § 79,965 78,023 Other Asset-Backed Securities - 10.2%
5.630% (US FED + 1.200%)
due 11/01/42 - 10/01/44 § 62,333 60,296 522 Funding CLO Ltd.
5.850% (RFUCC + 1.725%) 6.628% (SOFR +1.302%)
due 05/01/35 § 565 554 due 10/20/31 § ~ 1,100,000 1,095,703
T 41869.013 ACAS CLO Ltd. (Cayman)
. 0 = 6.462% (SOFR +1.152%)
Freddie Mac - 0.0% due 10/18/28 § ~ 300,831 299,922
4.350% (UST + 2.225%) Apgiizco/:?s)ggg Etﬁg;%m)
due 01/01/34 § . 31,661 31,707 due 07/18/29.§ ~ 272,838 272,444
4.815% (RFUCC + 1.815%) Apidos CLO XXVII Ltd. (Cayman)
due 03/01/36 § 338 330 6.500% (SOFR + 1.192%)
5.981% (RFUCC +1.731%) due 07/17/30 § ~ 279,953 279,238
due 08/01/35 § 1,152 1,140 Ares European CLO VI DAC (Ireland)
33,177 4.273% (EUR LIBOR + 0.610%)
Government National Mortgage Association - 0.0% due 04/15/30 § ~ EUR 491,224 512,173
Ares European CLO X DAC (Ireland)
2.625% (UST + 1.500%) 4.443% (EUR LIBOR +0.780%)
due 07/20/25 § 1,959 1,930 due 10/15/31 § ~ 899,608 936,322
2.750% (UST + 1.500%) ARES L CLO Ltd. (Cayman)
due 11/20/26 § 1,832 1,775 6.620% (SOFR +1.312%)
3.000% (UST + 1.500%) due 01/15/32 § ~ $810,000 807,835
; ARES LIl CLO Ltd. (Cayman)
due 10/20/24 - 12/20/26 § 1,795 1,751 6.657% (SOFR + 1.312%)
due 04/22/31 § ~ 300,000 298,572
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
Atlas Senior Loan Fund Ltd. (Cayman)
6.720% (SOFR + 1.412%)
due 01/16/30 § ~
BDSLLC
7.127% (SOFR + 1.800%)
due 03/19/39 § ~
Benefit Street Partners CLO XVII Ltd. (Cayman)
6.650% (SOFR + 1.342%)
due 07/15/32 § ~
Black Diamond CLO DAC (Ireland)
4.565% (EUR LIBOR + 0.860%)
due 01/20/32 § ~
Carlyle Euro CLO DAC (Ireland)
4.411% (EUR LIBOR + 0.630%)
due 08/15/30 § ~
Carlyle Global Market Strategies CLO Ltd.
6.581% (SOFR +1.212%)
due 08/14/30 § ~
6.687% (SOFR + 1.342%)
due 04/22/32 § ~
Carlyle Global Market Strategies Euro CLO Ltd.
(Ireland)
4.531% (EUR LIBOR + 0.750%)
due 11/15/31 § ~
Catamaran CLO Ltd. (Cayman)
6.707% (SOFR + 1.362%)
due 04/22/30 § ~
CBAM Ltd. (Cayman)
6.838% (SOFR + 1.512%)
due 07/20/30 § ~
CIFC Funding Ltd. (Cayman)
6.557% (SOFR + 1.212%)
due 10/24/30 § ~
6.572% (SOFR + 1.262%)
due 04/18/31 § ~
Credit-Based Asset Servicing & Securitization LLC
3.586% (SOFR + 1.164%)
due 06/25/35 §
Crestline Denali CLO XIV Ltd. (Cayman)
6.747% (SOFR + 1.402%)
due 10/23/31 § ~
Crestline Denali CLO XV Ltd. (Cayman)
6.618% (SOFR + 1.292%)
due 04/20/30 § ~
Dryden 52 Euro CLO DAC (Ireland)
4.641% (EUR LIBOR + 0.860%)
due 05/15/34 § ~
Dryden 64 CLO Ltd. (Cayman)
6.542% (SOFR + 1.232%)
due 04/18/31 § ~
Dryden XXVI Senior Loan Fund (Cayman)
6.470% (SOFR + 1.162%)
due 04/15/29 § ~
Gallatin CLO VIII Ltd. (Cayman)
6.660% (SOFR + 1.352%)
due 07/15/31 § ~
GoldenTree Loan Management U.S. CLO 2 Ltd.
(Cayman)
6.498% (SOFR +1.172%)
due 11/20/30 § ~
Goldentree Loan Opportunities XI Ltd. (Cayman)
6.642% (SOFR + 1.332%)
due 01/18/31 § ~
HalseyPoint CLO 3 Ltd. (Cayman)
7.081% (SOFR +1.712%)
due 11/30/32 § ~

$379,967

1,000,000

1,800,000

EUR 445,416

452,576

$327,454

500,000

EUR 1,699,253

$314,131

522,559

374,270

500,000

1,083,000

297,050

261,629

EUR 400,000

$594,183

1,302,917

300,000

271,711

557,468

950,000

See Supplemental Notes to Schedules of Investments

Value

$379,935

993,723

1,794,452

467,686

472,617

326,366

498,461

1,765,583

313,502

522,972

373,858

498,998

1,018,674

296,160

261,171

415,702

591,603

1,298,128

299,162

271,091

557,484

950,266

39

Principal
Amount
Harvest CLO XXII DAC (Ireland)
4.513% (EUR LIBOR + 0.850%)
due 01/15/32 § ~
KKR CLO 9 Ltd. (Cayman)
6.520% (SOFR +1.212%)
due 07/15/30 § ~
LCM CLO XIII LP (Cayman)
6.452% (SOFR + 1.132%)
due 07/19/27 § ~
LCM XV LP (Cayman)
6.588% (SOFR +1.262%)
due 07/20/30 § ~
LCM XVIII LP (Cayman)
6.608% (SOFR + 1.282%)
due 04/20/31 § ~
LoanCore Issuer Ltd. (Cayman)
6.863% (SOFR + 1.550%)
due 01/17/37 § ~
Madison Park Euro Funding IX DAC (Ireland)
4.543% (EUR LIBOR + 0.880%)
due 07/15/35 § ~
Magnetite CLO XVIII Ltd. (Cayman)
6.506% (SOFR +1.142%)
due 11/15/28 § ~
Man GLG Euro CLO Il DAC (Ireland)
4.533% (EUR LIBOR + 0.870%)
due 01/15/30 § ~
MF1 LLC
7.477% (SOFR +2.150%)
due 06/19/37 § ~
MidOcean Credit CLO Il (Cayman)
6.661% (SOFR + 1.292%)
due 01/29/30 § ~
Midocean Credit CLO VIII (Cayman)
6.691% (SOFR +1.312%)
due 02/20/31 § ~
Morgan Stanley ABS Capital |, Inc. Trust
6.409% (SOFR + 1.089%)
due 07/25/34 §
OAK Hill European Credit Partners VII DAC (Ireland)
4.445% (EUR LIBOR + 0.740%)
due 10/20/31 § ~
Oaktree CLO Ltd. (Cayman)
6.717% (SOFR + 1.372%)
due 04/22/30 § ~
Octagon Investment Partners Ltd. (Cayman)
6.530% (SOFR +1.222%)
due 04/16/31 § ~
0OSD CLO Ltd. (Cayman)
6.440% (SOFR + 1.132%)
due 04/17/31 § ~
OZLM CLO XXIV Ltd. (Cayman)
6.748% (SOFR + 1.422%)
due 07/20/32 § ~
OZLM VIII Ltd. (Cayman)
6.550% (SOFR + 1.242%)
due 10/17/29 § ~
Palmer Square Loan Funding Ltd. (Cayman)
6.370% (SOFR + 1.062%)
due 10/15/29 § ~
6.388% (SOFR + 1.062%)
due 07/20/29 § ~
Rad CLO 5 Ltd. (Cayman)
6.727% (SOFR + 1.382%)
due 07/24/32 § ~
Regatta VIIl Funding Ltd. (Cayman)
6.820% (SOFR +1.512%)
due 10/17/30 § ~

EUR 1,200,000

$230,698

455,731

954,810

926,193

600,000

EUR 1,000,000

$211,635

EUR 98,848

$600,000

184,911

276,812

71,514

EUR 599,815

$300,000

600,000

1,412,463

200,000

181,241

575,842

493,435

500,000

599,413

See explanation of symbols and terms, if any on page 309

Value

$1,242,843

229,719

455,521

954,796

922,623

594,936

1,027,659

210,944

104,051

600,894

185,119

276,662

69,968

624,675

297,715

598,558

1,405,067

197,332

181,305

573,263

491,465

498,647

599,314
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Romark CLO Ltd. (Cayman)
6.637% (SOFR + 1.292%)
due 10/23/30 § ~

Saranac CLO VI Ltd. (Jersey)
6.807% (SOFR + 1.402%)
due 08/13/31 § ~

Saxon Asset Securities Trust
5.744% (SOFR + 0.424%)
due 09/25/37 §

Segovia European CLO 6- DAC (Ireland)
4.585% (EUR LIBOR +0.880%)
due 07/20/32 § ~

SLM Student Loan Trust
5.866% (SOFR + 0.812%)
due 10/25/64 § ~

Sound Point CLO IX Ltd. (Cayman)
6.798% (SOFR + 1.472%)
due 07/20/32 § ~

Sound Point CLO XIV Ltd. (Cayman)
6.597% (SOFR + 1.252%)
due 01/23/29 § ~

Sound Point CLO XV Ltd. (Cayman)
6.507% (SOFR +1.162%)
due 01/23/29 § ~

Stratus CLO Ltd. (Cayman)
6.538% (SOFR +1.212%)
due 12/29/29 § ~

Structured Asset Securities Corp. Mortgage Loan
Trust
6.944% (SOFR + 1.614%)
due 04/25/35 §

TCW CLO Ltd. (Cayman)

6.583% (SOFR + 1.232%)
due 04/25/31 § ~

THL Credit Wind River CLO Ltd. (Cayman)
6.650% (SOFR + 1.342%)
due 07/15/31 § ~

TRTX Issuer Ltd. (Cayman)
6.963% (SOFR + 1.650%)
due 02/15/39 § ~

TSTAT Ltd. (Bermuda)

7.626% (SOFR +2.300%)
due 07/20/31 § ~

United States Small Business Administration
5.290% due 12/01/27

Venture XIV CLO Ltd. (Cayman)
6.680% (SOFR +1.292%)
due 08/28/29 § ~

Venture XVII CLO Ltd. (Cayman)
6.450% (SOFR + 1.142%)
due 04/15/27 § ~

Venture XXIV CLO Ltd. (Cayman)
6.488% (SOFR +1.162%)
due 10/20/28 § ~

Venture XXVIII CLO Ltd. (Cayman)
6.578% (SOFR + 1.252%)
due 07/20/30 § ~

Vibrant CLO XI Ltd. (Cayman)
6.708% (SOFR + 1.382%)
due 07/20/32 § ~

Voya CLO Ltd. (Cayman)

6.520% (SOFR +1.212%)
due 04/17/30 § ~
6.673% (SOFR + 1.362%)
due 07/14/31 § ~

Wellfleet CLO Ltd. (Cayman)
6.498% (SOFR +1.172%)
due 04/20/28 § ~

See Supplemental Notes to Schedules of Investments

Principal
Amount

$458,847

300,000

125,753

EUR 400,000

$582,287

600,000

895

89,813

304,296

134,862

473,358

300,000

500,000

539,744

283,743

239,153

1,018,320

231,467

270,420

300,000

1,408,945

495,444

125,020

Value

457,244

299,191

118,430

416,542

573,495

591,774

896

89,783

303,177

132,394

472,262

298,283

488,750

540,583

277,995

239,265

1,017,983

231,220

268,777

297,986

1,405,739

494,883

124,985

40

6.670% (SOFR + 1.362%)
due 07/17/31 § ~

Total Asset-Backed Securities

(Cost $46,912,072)

Principal
Amount

$2,000,000

U.S. TREASURY OBLIGATIONS - 79.8%

U.S. Treasury Inflation Protected Securities - 79.8%

0.125% due 10/15/24 * £
0.125% due 04/15/25 * £
0.125% due 10/15/25 *
0.125% due 04/15/26 *
0.125% due 07/15/26 *
0.125% due 10/15/26 *
0.125% due 04/15/27 *
0.125% due 01/15/30 *
0.125% due 07/15/30 *
0.125% due 01/15/31 4
0.125% due 07/15/31 * £
0.125% due 02/15/51 * £
0.125% due 02/15/52 *
0.250% due 01/15/25* £
0.250% due 07/15/29 *
0.250% due 02/15/50 *
0.375% due 07/15/25 *
0.375% due 01/15/27 * £
0.375% due 07/15/27 * £
0.500% due 01/15/28 *
0.625% due 01/15/24 »
0.625% due 01/15/26 *
0.625% due 07/15/32 *
0.625% due 02/15/43 *
0.750% due 07/15/28 *
0.750% due 02/15/42 *
0.750% due 02/15/45 *
0.875% due 01/15/29 *
0.875% due 02/15/47 »
1.000% due 02/15/46 *
1.000% due 02/15/48 *
1.000% due 02/15/49
1.125% due 01/15/33 * £
1.375% due 02/15/44 *
1.500% due 02/15/53
1.625% due 10/15/27 " t
1.750% due 01/15/28 * £
2.000% due 01/15/26 *
2.125% due 02/15/40 *
2.125% due 02/15/41 »
2.375% due 01/15/25 *
2.375% due 01/15/27 * £
2.500% due 01/15/29 *
3.625% due 04/15/28 *
3.875% due 04/15/29

Total U.S. Treasury Obligations

(Cost $385,096,278)

1,191,400
3,988,024
19,447,395
6,643,749
14,442,509
17,458,896
5,629,572
14,192,481
11,570,063
12,570,360
3,227,558
2,359,881
2,964,762
2,710,155
12,077,648
3,257,696
10,003,427
1,062,944
19,315,406
11,872,516
2,227,068
3,809,149
26,103,488
8,282,910
60,887
8,458,875
9,571,419
23,012,040
6,715,083
6,747,014
7,809,228
5,587,804
102,617
9,329,742
2,262,304
12,345,030
2,624,885
7,633,272
3,210,302
2,805,598
13,466,086
136,417
7,119,201
13,523,073
9,976,789

FOREIGN GOVERNMENT BONDS & NOTES - 9.1%

Canadian Government (Canada)

4.250% due 12/01/26 »

CAD 2,699,715

French Republic Government OAT (France)

0.100% due 03/01/26 * ~
0.100% due 07/25/31 * ~
0.100% due 07/25/38 * ~
0.250% due 07/25/24 * ~

EUR 4,094,405
1,171,650
2,415,819
1,995,056

See explanation of symbols and terms, if any on page 309

Value

$ 1,990,845
42,345,361

46,144,561

1,155,101
3,804,880
18,431,607
6,208,265
13,502,276
16,239,527
5,169,352
12,378,605
10,032,147
10,756,229
2,742,216
1,316,365
1,631,313
2,607,027
10,765,313
1,921,319
9,578,349
988,992
17,917,092
10,946,662
2,205,788
3,621,884
22,762,351
6,028,140
56,679
6,415,021
6,966,951
21,361,658
4,903,252
5,128,934
5,817,976
4,130,472
92,745
7,810,965
1,873,811
11,990,174
2,550,361
7,485,093
3,114,625
2,716,627
13,307,025
135,419
7,170,406
14,214,663
10,746,297
330,699,954

330,699,954

2,102,130

4,262,268
1,179,183
2,219,550
2,106,636
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Principal
Amount Value
Italy Buoni Poliennali Del Tesoro (ltaly)

0.400% due 05/15/30 * ~ EUR 2,494,737 $2,351,174

1.400% due 05/26/25 * ~ 12,060,960 12,565,076
Japanese Government CPI Linked (Japan)

0.005% due 03/10/31 A JPY 4,256,960 30,281

0.100% due 03/10/28 * 516,071,010 3,643,301

0.100% due 03/10/29 A 1,061,202,609 7,484,660
Total Foreign Government Bonds & Notes

(Cost $43,248,628) 37,944,259
SHORT-TERM INVESTMENTS - 6.3%

Commercial Paper - 0.4%
AT&T, Inc.

5.700% due 03/19/24 ~ $1,700,000 1,653,289
Repurchase Agreements - 5.9%

Deutsche Bank Securities Inc.

5.330% due 10/04/23

(Dated 09/27/23, repurchase price of

$22,553,100; collateralized by U.S. Treasury

Bond: 0.750% due 07/15/28 and value

$22,539,988) 22,529,750 22,529,750
Fixed Income Clearing Corp.

4.950% due 10/02/23

(Dated 09/29/23, repurchase price of

$2,029,270; collateralized by U.S. Treasury

Notes: 1.375% due 11/15/31 and value

$2,069,077) 2,028,433 2,028,433

24,558,183
U.S. Treasury Bills - 0.0%

5.398% due 10/19/23 £ 2,000 1,995
Total Short-Term Investments

(Cost $26,214,420) 26,213,467
TOTAL INVESTMENTS - 122.9%

(Cost $576,845,860) 509,576,865
TOTAL SECURITIES SOLD SHORT - (5.4%)

(Proceeds $22,775,966) (22,501,706)
DERIVATIVES - 0.1% 580,339
OTHER ASSETS & LIABILITIES, NET - (17.6%) (73,110,243)
NET ASSETS - 100.0% $414,545,255

Notes to Schedule of Investments

(a) As of September 30, 2023, investments with a total aggregate value of $238,581 or less

than 0.1% of the Fund’s net assets were determined by a valuation committee
established under the Valuation Policy.

(b) As of September 30, 2023, the average amount of borrowings by the Fund on reverse

repurchase agreements during the period was $10,260,776 at a weighted average

interest rate of 4.8%. As of September 30, 2023, the average amount of borrowings by
the Fund on sale-buyback financing transactions during the period was $15,785,919 at

a weighted average interest rate of 2.2%.

See Supplemental Notes to Schedules of Investments

4

(c) As of September 30, 2023, securities sold short outstanding were as follows:

Principal

Description Amount Value

U.S. Treasury Obligations - (5.4%)
U.S. Treasury Inflation Protected Securities

0.750% due 07/15/28 ($24,171,941)  ($22,501,7086)
Total Securities Sold Short
(Proceeds $22,775,966) ($22,501,706)

See explanation of symbols and terms, if any on page 309
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September 30, 2023 (Unaudited)

(d) As of September 30, 2023, open futures contracts outstanding were as follows:

Unrealized
Expiration Number of Notional Appreciation

Long Futures Outstanding Month Contracts Amount Value (Depreciation)
CBOT 2 Year U.S. Treasury Notes 12123 102 $20,693,058 $20,676,516 ($16,542)
CBOT 10 Year U.S. Treasury Notes 12/23 141 15,524,520 15,236,812 (287,708)
CME Ultra Long Term U.S. Treasury Bond 12123 78 10,014,464 9,257,625 (756,839)
Euro-BTP ltalian Bond 12/23 20 2,396,339 2,320,241 (76,098)

(1,137,187)
Short Futures Outstanding
CBOT 5 Year U.S. Treasury Notes 12/23 419 44,423,354 44,145,578 277,776
CBOT U.S. Long Bond 12/23 250 29,986,393 28,445,312 1,541,081
CBOT Ultra 10 Year U.S. Treasury Notes 12/23 30 3,359,027 3,346,875 12,152
CME 3 Month USD SOFR 12/23 271 64,596,237 64,111,825 484,412
Eurex 2 Year Euro SCHATZ 12/23 560 62,354,262 62,160,385 193,877
Eurex 5 Year Euro BOBL 12/23 61 7,573,592 7,464,979 108,613
Eurex 10 Year Euro BUND 12/23 10 15,288,427 14,960,512 327,915
Eurex 30 Year Euro BUXL 12/23 22 3,096,748 2,846,033 250,715
Eurex French Government Bond 12/23 44 5,890,414 5,731,141 159,273
EUX Short term Euro-BTP 12/23 63 6,982,844 6,937,094 45,750
SFE 3 Year Australian Bond 12/23 16 1,091,739 1,083,666 8,073

3,409,637
Total Futures Contracts $2,272,450
(e) As of September 30, 2023, forward foreign currency contracts outstanding were as follows:

Currency Currency Settlement Unrealized  Unrealized
Purchased Sold Month Counterparty Appreciation Depreciation

CAD 2,707,682 usb 2,002,442 10/23 HSB $- ($8,934)
DKK 36,736,695 usb 5,202,050 10/23 BOA 5,542 -
DKK 38,797,935 usb 5,485,448 10/23 JPM 14,334 -
DKK 1,525,000 usb 217,038 11/23 CIT - (527)
EUR 31,412,000 usb 33,287,296 10/23 BNP - (76,956)
EUR 927,000 usb 994,626 10/23 HSB - (14,555)
EUR 281,000 usb 298,182 11/23 BNP - (729)
GBP 1,348,000 usb 1,637,550 10/23 TDB 7,144 -
JPY 82,600,000 usb 570,470 10/23 BNP - (17,740)
JPY  1,016,126,846 usb 6,834,321 10/23 DUB - (34,757)
JPY 633,552,025 usb 4,249,149 10/23 TDB - (9,642)
NzD 308,146 usb 183,524 10/23 BNP 1,164 -
NzZD 308,146 usb 183,723 11/23 BOA 966 -
usD 69,985 AUD 108,000 10/23 BNP 547 -
usD 1,989,274 CAD 2,707,702 10/23 BOA - (4,249)
usD 2,002,442 CAD 2,706,591 11/23 HSB 8,909 -
usb 5,757,480 DKK 39,388,936 10/23 BNP 173,921 -
usD 5,291,524 DKK 36,157,301 10/23 BOA 166,064 -
usD 5,202,050 DKK 36,679,472 11/23 BOA - (5,504)
usD 5,485,448 DKK 38,737,660 11/23 JPM - (14,317)
usD 633,250 EUR 583,000 10/23 BNP 16,873 -
usD 34,334,270 EUR 31,756,000 10/23 HSB 760,236 -
usD 33,328,101 EUR 31,412,000 11/23 BNP 76,792 -
usD 1,695,792 GBP 1,348,000 10/23 HSB 51,098 -
usD 1,637,831 GBP 1,348,000 11/23 TDB - (7,168)
usD 1,598,034 JPY 232,777,942 10/23 HSB 40,366 -
usb 758,508 JPY 112,000,000 10/23 MSC 9,043 -
usD 8,561,361 JPY  1,249,674,030 10/23 TDB 198,981 -
usD 1,157,239 JPY 168,058,859 10/23 UBS 32,648 -
usD 6,834,321 JPY  1,011,307,966 11/23 DUB 34,536 -
usD 4,452,444 JPY 660,687,778 11/23 TDB 10,143 -
usD 183,717 NzD 308,146 10/23 BOA - (971)
Total Forward Foreign Currency Contracts $1,609,307 ($196,049)
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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() As of September 30, 2023, purchased options outstanding were as follows:

Interest Rate Swaptions

Pay/Receive Floating Rate Exercise Expiration Counter- Notional
Description Floating Rate Index Rate Date party Amount Cost Value
Put - 30 Year Interest Rate Swap Receive 3 Month USDLIBOR  2.237%  11/17/23 DUB $4,100,000 $254,483 $1,415,121

(9) As of September 30, 2023, premiums received and value of written options outstanding were as follows:

Inflation Floor/Cap Options

Initial Expiration Counter- Notional
Description Index Floating Rate Date party Amount Premium Value
Cap - U.S. CPI Urban Consumers 23392  Maximum of [0, Final
Index/Initial Index -
(1.000+ 4.000%)"10] 04/22/24 JPM $13,400,000 $97,485 ($1)
Cap - Eurostat Eurozone HICP 117.20  Maximum of [0, (Final
Index/Initial Index) -
(1+3.000%)"20)] 06/22/35 GSC EUR 2,200,000 100,087 (53,215)
$197,572 ($53,216)
Interest Rate Swaptions
Pay/Receive Floating Rate Exercise Expiration ~ Counter- Notional
Description Floating Rate Index Rate Date party Amount Premium Value
Call - 2 Year Interest Rate Swap Receive 6 Month EURLIBOR  2.900%  08/29/25  GSC EUR 2,900,000 $37,692 ($26,418)
Call - 2 Year Interest Rate Swap Receive 6 Month EURLIBOR  2.800% 09/01/25  GSC 16,700,000 210,240 (138,669)
247,932 (165,087)
Put - 2 Year Interest Rate Swap Pay SOFR 4613% 10/27/23  MSC $29,900,000 161,833 (191,004)
Put - 5 Year Interest Rate Swap Pay 3 Month USDLIBOR  2.340%  11/17/23  DUB 20,200,000 254,520 (2,022,059)
Put - 2 Year Interest Rate Swap Pay 6 Month EURLIBOR  2.900% 08/29/25  GSC EUR 2,900,000 37,692 (37,433)
Put - 2 Year Interest Rate Swap Pay 6 Month EURLIBOR  2.800% 09/01/25  GSC 16,700,000 210,240 (233,558)
664,285 (2,484,054)
Total Interest Rate Swaptions $912,217 ($2,649,141)
Total Written Options $1,109,789 ($2,702,357)
(h)  As of September 30, 2023, swap agreements outstanding were as follows:
Credit Default Swaps on Corporate Issues - Sell Protection (1)
Implied Upfront
Fixed Deal Credit Premiums Unrealized
Payment Receive Expiration Spread at Notional Paid Appreciation
Referenced Obligation Frequency Rate Date Exchange  09/30/23 (2) Amount (3) Value (Received) (Depreciation)
General Electric Co. Q 1.000% 12/20/23 ICE 0.276% $300,000 _$621 $421 $200

(1) If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an
amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying investments comprising the referenced index or (ii) pay a net settlement
amount in the form of cash or investments equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying investments comprising the
referenced index.

(2) An implied credit spread is the spread in yield between a U.S. Treasury security and the referenced obligation or underlying investment that are identical in all respects except for the
quality rating. Implied credit spreads, represented in the absolute terms, utilized in determining the value of credit default swaps on corporate issues as of period end serve as an
indicator of the current status of the payment/performance risk and represent the likelihood of risk of default for the credit derivative. The implied credit spread of a particular
referenced entity reflects the cost of buying/selling protection and may include upfront payments required to be made to enter the agreement. Wider credit spreads, in comparison to
narrower credit spreads, represent a deterioration of the referenced entity’s credit soundness and a greater likelihood of risk of default or other credit event occurring as defined under
the terms of the agreement.

(3) The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the
terms of that particular swap agreement.

Interest Rate Swaps - Long

Payment Upfront
Frequency Premiums Unrealized
Receive Rate/ Expiration Notional Paid Appreciation

Receive  Pay Pay Rate  Exchange  Date Amount Value (Received) (Depreciation)
(0.526)% 3 Month EUR LIBOR AQ LCH 11/21/23 EUR 16,000,000 ($256,897) ($80,750) ($176,147)
0.550% 6 Month EUR LIBOR A/S LCH 08/10/24 200,000 (7,279) (5,318) (1,961)
2420%  U.S.CPI Urban Consumers Z/lZ LCH 08/24/24 $3,700,000 (8,516) - (8,516)
2.500%  U.S. CPI Urban Consumers 2/Z LCH 09/07/24 8,500,000 (8,148) (8,148)
2510%  U.S. CPI Urban Consumers YArA LCH 09/08/24 4,300,000 (3,725) (3,725)
2560%  U.S.CPI Urban Consumers 2/Z LCH 09/12/24 400,000 (128) (128)
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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Payment Upfront
Frequency Premiums Unrealized
Receive Rate/ Expiration Notional Paid Appreciation
Receive  Pay Pay Rate  Exchange Date Amount Value (Received) (Depreciation)
2.565%  U.S. CPI Urban Consumers Z/Z LCH 09/12/24 $3,800,000 ($1,034) $- ($1,034)
0.700% 6 Month EUR LIBOR A/S LCH 04/11/27 EUR 700,000 (77,516) (63,019) (14,497)
0.650% 6 Month EUR LIBOR AS LCH 04/12/27 1,400,000 (157,652) (128,506) (29,146)
0.650% 6 Month EUR LIBOR A/S LCH 05/11/27 900,000 (101,442) (84,444) (16,998)
1.000% 6 Month EUR LIBOR AS LCH 05/13/27 1,600,000 (158,119) (130,400) (27,719)
1.000% 6 Month EUR LIBOR A/S LCH 05/18/27 700,000 (69,222) (57,230) (11,992)
1.954% U.S. CPI Urban Consumers Z/Z LCH 06/03/29 $2,350,000 (317,079) (305,429) (11,650)
1.998%  U.S. CPI Urban Consumers YAyA LCH 07/25/29 7,700,000 (992,011) (954,413) (37,598)
1.760% U.S. CPI Urban Consumers Z/Z LCH 11/04/29 3,100,000 (474,694) (462,962) (11,732)
1.883%  U.S. CPI Urban Consumers YAyA LCH 11/20/29 700,000 (99,644) (96,657) (2,987)
1.380%  Eurostat Eurozone HICP Z/Z LCH 03/15/31 EUR 5,300,000 (1,181,597) (1,165,781) (15,816)
2.879% 6 Month EUR LIBOR A/S LCH 08/15/32 7,600,000 (310,741) 1,218 (311,959)
3.085% 1 Day USD SOFR AA LCH 02/13/34 $21,200,000 (1,899,073) (342,582) (1,556,491)
3.000% 6 Month EUR LIBOR A/S LCH 03/20/34 EUR 31,720,000 (986,082) (382,521) (603,561)
2.488%  Eurostat Eurozone HICP Z/Z LCH 05/15/37 1,620,000 (114,328) (101,271) (13,057)
2.421%  Eurostat Eurozone HICP YArA LCH 05/15/52 240,000 (35,049) (30,243) (4,806)
2.590%  Eurostat Eurozone HICP Z/Z LCH 12/15/52 900,000 (51,456) (20,415) (31,041)
2.700%  Eurostat Eurozone HICP YAyA LCH 04/15/53 900,000 (14,680) 6,016 (20,696)
2.763%  Eurostat Eurozone HICP Z/Z LCH 09/15/53 600,000 338 842 (504)
1.800% 1 Day USD SOFR SIQ LCH 11/21/53 $1,100,000 (444,317) (289,732) (154,585)
($7,770,091) ($4,693,597) ($3,076,494)
Interest Rate Swaps - Short
Payment Upfront
Frequency Premiums Unrealized
Pay Rate/ Expiration Notional Paid Appreciation
Pay Receive Receive Rate Exchange Date Amount Value (Received) (Depreciation)
4.250% 1 Day USD SOFR AA CME 12/20/25 $48,500,000 $506,417 $215,876 $290,541
4.250% 1 Day USD SOFR AA LCH 12/20/25 16,300,000 170,529 (67,185) 237,714
2.314%  U.S. CPI Urban Consumers /17 LCH 02/26/26 2,100,000 214,514 203,223 11,291
2419%  U.S. CPI Urban Consumers YAyA LCH 03/05/26 2,800,000 271,594 255,476 16,118
2.768% U.S. CPI Urban Consumers /17 LCH 05/13/26 1,700,000 129,999 118,816 11,183
2.813%  U.S. CPI Urban Consumers YAyA LCH 05/14/26 1,000,000 74,128 67,532 6,596
2.703%  U.S. CPI Urban Consumers /17 LCH 05/25/26 1,210,000 95,060 86,786 8,274
2.965%  Eurostat Eurozone HICP YArA LCH 05/15/27 EUR 800,000 30,775 30,996 (221)
3.000%  Eurostat Eurozone HICP /7 LCH 05/15/27 1,300,000 47,602 47,984 (382)
3.130%  Eurostat Eurozone HICP YAyA LCH 05/15/27 300,000 8,915 9,023 (108)
1.798%  U.S. CPI Urban Consumers Z/Z LCH 08/25/27 $900,000 132,823 129,014 3,809
1.890%  U.S. CPI Urban Consumers YAyA LCH 08/27/27 1,000,000 141,224 136,951 4,273
0.300% 1 Day JPY TONAR SIS LCH 09/20/27 JPY 377,560,000 22,696 (3,917) 26,613
2573% U.S. CPI Urban Consumers YAyA LCH 08/26/28 $400,000 26,139 23,914 2,225
2.645% U.S. CPI Urban Consumers /17 LCH 09/10/28 500,000 28,955 26,276 2,679
0.550% 1 Day JPY TONAR AA LCH 09/14/28 JPY 690,000,000 2,792 (7,921) 10,713
1.840% 1 Day USD SOFR SIQ LCH 11/21/28 $5,500,000 671,162 441,159 230,003
2.311%  U.S. CPI Urban Consumers YAyA LCH 02/24/31 5,100,000 561,883 535,506 26,377
0.500% 1 Day JPY TONAR AA LCH 12/15/31 JPY 1,174,000,000 186,314 22,524 163,790
2.600% Eurostat Eurozone HICP YAyA LCH 05/15/32 EUR 1,500,000 78,510 71,769 6,741
2.720%  Eurostat Eurozone HICP Z/1Z LCH 06/15/32 1,400,000 33,957 27,531 6,426
2.470%  Eurostat Eurozone HICP YAyA LCH 07/15/32 800,000 39,402 35,407 3,995
0.850% 1 Day JPY TONAR AA LCH 09/20/33 JPY 70,000,000 5,530 300 5,230
0.190% 6 Month EUR LIBOR AIS LCH 11/04/52 EUR 1,500,000 877,919 748,653 129,266
0.195% 6 Month EUR LIBOR AS LCH 11/04/52 1,550,000 905,596 771,980 133,616
0.197% 6 Month EUR LIBOR AIS LCH 11/08/52 2,800,000 1,634,226 1,393,736 240,490
2.865% 1 Day USD SOFR AA LCH 02/13/54 $9,400,000 1,744,369 240,548 1,503,821
2.750% 6 Month EUR LIBOR AIS LCH 03/20/54 EUR 7,890,000 481,818 96,604 385,214
$9,124,848 $5,658,561 $3,466,287
Total Interest Rate Swaps $1,354,757 $964,964 $389,793
Total Return Swaps - Long
Payment Upfront
Frequency Premiums Unrealized
Receive Rate/ Counter- Expiration Notional Paid Appreciation
Receive Pay Pay Rate Party Date Amount Value (Received) (Depreciation)
U.S. Treasury Inflation Protected Securities 0.125% due 10/15/24 5.490% z MSC 10/17/23 $10,000,000 ($20,142) $- ($20,142)
U.S. Treasury Inflation Protected Securities 0.250% due 01/15/25 5.490% z MSC 10/17/23 10,000,000 (39,193) - (39,193)
U.S. Treasury Inflation Protected Securities 0.125% due 04/15/25 5.490% VA MSC 10/17/23 15,000,000 (60,973) - (60,973)
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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Payment Upfront
Frequency Premiums Unrealized
Receive Rate/ Counter- Expiration Notional Paid Appreciation
Receive Pay Pay Rate Party Date Amount Value (Received) (Depreciation)
U.S. Treasury Inflation Protected Securities 0.625% due 01/15/26  5.560% z MSC 10/10/23 $10,000,000 ($57,506) $- ($57,506)
U.S. Treasury Inflation Protected Securities 0.375% due 01/15/27  5.490% z MSC 10/17/23 20,000,000 (164,494) - (164,494)
U.S. Treasury Inflation Protected Securities 0.750% due 07/15/28  5.560% z MSC 10/10/23 25,000,000 (404,386) (404,386)
U.S. Treasury Inflation Protected Securities 0.125% due 07/15/31  5.490% z MSC 10/17/23 20,000,000 (400,598) (400,598)
U.S. Treasury Inflation Protected Securities 0.125% due 01/15/32  5.560% z MSC 10/10/23 30,000,000 (1,060,834) - (1,060,834)
($2,208,126) $- ($2,208,126)
Total Swap Agreements ($852,748) $965,385 ($1,818,133)
(i)  Fair Value Measurements
As of September 30, 2023, the Fund's investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund's assets and liabilities were as follows:
Level 2 Level 3
Total Value at Level 1 Significant Significant
September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs
Assets Corporate Bonds & Notes $12,777,052 $- $12,777,052 $-
Mortgage-Backed Securities
Collateralized Mortgage Obligations -
Commercial 2,073,705 - 2,073,705 -
Collateralized Mortgage Obligations - Residential 11,811,264 - 11,716,982 94,282
Fannie Mae 41,869,013 - 41,869,013 -
Freddie Mac 33,177 - 33,177
Government National Mortgage Association 10,413 - 10,413 -
Total Mortgage-Backed Securities 55,797,572 - 55,703,290 94,282
Asset-Backed Securities
Home Equity Other 3,799,200 - 3,654,901 144,299
Other Asset-Backed Securities 42,345,361 - 42,345,361 -
Total Asset-Backed Securities 46,144,561 - 46,000,262 144,299
U.S. Treasury Obligations 330,699,954 - 330,699,954 -
Foreign Government Bonds & Notes 37,944,259 - 37,944,259
Short-Term Investments 26,213,467 - 26,213,467
Derivatives:
Credit Contracts
Swaps 200 - 200
Foreign Currency Contracts
Forward Foreign Currency Contracts 1,609,307 - 1,609,307
Interest Rate Contracts
Futures 3,409,637 3,409,637 -
Purchased Options 1,415,121 - 1,415,121
Swaps 3,466,998 - 3,466,998
Total Interest Rate Contracts 8,291,756 3,409,637 4,882,119
Total Asset - Derivatives 9,901,263 3,409,637 6,491,626 -
Total Assets 519,478,128 3,409,637 515,829,910 238,581
Liabilities Sale-buyback Financing Transactions (260,883,407) - (260,883,407) -
Securities Sold Short
Mortgage-Backed Securities (22,501,706) - (22,501,706)
Derivatives:
Foreign Currency Contracts
Forward Foreign Currency Contracts (196,049) - (196,049)
Interest Rate Contracts
Futures (1,137,187) (1,137,187) -
Written Options (2,702,357) - (2,702,357)
Swaps (5,285,331) - (5,285,331)
Total Interest Rate Contracts (9,124,875) (1,137,187) (7,987,688)
Total Liabilities - Derivatives (9,320,924) (1,137,187) (8,183,737)
Total Liabilities (292,706,037) (1,137,187) (291,568,850) -
Total $226,772,091 $2,272,450 $224,261,060 $238,581
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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CORPORATE BONDS & NOTES - 27.7%
Basic Materials - 0.7%

BHP Billiton Finance USA Ltd. (Australia)
5.250% due 09/08/30
5.500% due 09/08/53

CF Industries, Inc.
4.950% due 06/01/43

DuPont de Nemours, Inc.
5.319% due 11/15/38

EIDP, Inc.
4.500% due 05/15/26
4.800% due 05/15/33

Glencore Funding LLC (Australia)
2.500% due 09/01/30 ~
5.400% due 05/08/28 ~

LYB International Finance Il LLC
1.250% due 10/01/25

Nutrien Ltd. (Canada)
5.000% due 04/01/49

Steel Dynamics, Inc.
1.650% due 10/15/27

Vale Overseas Ltd. (Brazil)
3.750% due 07/08/30

Communications - 1.6%

Amazon.com, Inc.
3.875% due 08/22/37
3.950% due 04/13/52
AT&T, Inc.
2.750% due 06/01/31
3.550% due 09/15/55
5.400% due 02/15/34
Charter Communications Operating LLC/Charter
Communications Operating Capital
2.800% due 04/01/31
3.500% due 06/01/41
3.700% due 04/01/51
Comcast Corp.
2.650% due 02/01/30
2.800% due 01/15/51
3.250% due 11/01/39
5.350% due 05/15/53
Corning, Inc.
5.750% due 08/15/40
Cox Communications, Inc.
2.950% due 10/01/50 ~
Deutsche Telekom AG (Germany)
3.625% due 01/21/50 ~
Discovery Communications LLC
3.625% due 05/15/30
Meta Platforms, Inc.
5.600% due 05/15/53
Paramount Global
2.900% due 01/15/27
Sprint Capital Corp.
6.875% due 11/15/28
Sprint LLC
7.625% due 03/01/26
T-Mobile USA, Inc.
5.050% due 07/15/33
Verizon Communications, Inc.
2.650% due 11/20/40
3.700% due 03/22/61
5.050% due 05/09/33

Principal
Amount

$1,120,000

890,000
960,000
685,000

788,000
825,000

760,000
845,000

329,000
375,000
750,000

780,000

800,000
875,000

3,710,000

1,434,000
400,000

3,050,000
1,285,000
860,000
1,500,000
736,000
1,970,000
1,000,000
300,000
555,000
700,000
980,000
760,000
575,000
357,000
244,000
895,000
2,046,000

600,000
1,255,000

See Supplemental Notes to Schedules of Investments

Value

$1,094,669
852,614

780,181
641,969

767,842
769,909

601,348
824,331

299,909
308,899

637,415

665,668
8,244,754

683,336
676,935

2,969,818

878,736
374,532

2,380,068
813,491
500,987

1,267,766
431,323

1,440,740
912,612
282,588
306,720
478,754
829,935
719,897
509,962
368,913
250,952
830,703

1,296,059
382,150

1,173,235
20,760,212

46

Consumer, Cyclical - 2.2%

7-Eleven, Inc.
1.800% due 02/10/31 ~
2.500% due 02/10/41 ~
Alimentation Couche-Tard, Inc. (Canada)
3.625% due 05/13/51 ~
American Airlines Pass-Through Trust Class A
3.650% due 12/15/29
American Airlines Pass-Through Trust Class AA
3.200% due 12/15/29
American Airlines Pass-Through Trust Class B
3.950% due 01/11/32
Delta Air Lines Pass-Through Trust Class A
2.500% due 12/10/29
General Motors Financial Co., Inc.
2.700% due 06/10/31
3.800% due 04/07/25
Hasbro, Inc.
3.900% due 11/19/29
Home Depot, Inc.
4.950% due 09/15/52
Hyundai Capital America
1.300% due 01/08/26 ~
1.800% due 01/10/28 ~
2.650% due 02/10/25 ~
5.650% due 06/26/26 ~
JetBlue Pass-Through Trust Class B
7.750% due 05/15/30
Lear Corp.
2.600% due 01/15/32
Lowe’s Cos., Inc.
4.500% due 04/15/30
MDC Holdings, Inc.
2.500% due 01/15/31
O'Reilly Automotive, Inc.
3.900% due 06/01/29
Starbucks Corp.
2.550% due 11/15/30
3.350% due 03/12/50
4.800% due 02/15/33
Stellantis Finance U.S., Inc.
1.711% due 01/29/27 ~
United Airlines Pass-Through Trust Class A
3.100% due 04/07/30
3.700% due 09/01/31
United Airlines Pass-Through Trust Class B
3.650% due 04/07/27
3.650% due 07/07/27
Volkswagen Group of America Finance LLC
(Germany)
1.250% due 11/24/25 ~

Consumer, Non-Cyclical - 3.4%

AbbVie, Inc.
3.200% due 11/21/29
4.050% due 11/21/39
4.250% due 11/21/49
Altria Group, Inc.
2.450% due 02/04/32
Amgen, Inc.
3.150% due 02/21/40
5.250% due 03/02/33
5.600% due 03/02/43
5.650% due 03/02/53
AstraZeneca PLC (United Kingdom)
6.450% due 09/15/37

See explanation of symbols and terms, if any on page 309

Principal
Amount

$1,780,000
283,000

875,000
1,129,140
1,449,760
2,057,510
1,858,025

230,000
390,000

682,000
625,000
1,825,000
395,000
600,000
3,024,000
1,056,989
265,000
1,000,000
471,000
1,135,000
2,000,000
565,000
1,200,000
791,000

453,926
1,150,716

1,155,723
1,607,963

1,500,000

1,675,000
2,120,000
910,000

835,000
1,125,000
995,000
500,000
535,000

205,000

Value

$1,350,740
173,311

542,938
985,492
1,306,676
1,792,206
1,631,689

176,208
376,036

603,754
559,451
1,644,031
331,204
573,346
2,999,339
1,066,737
200,374
933,496
352,106
1,045,827
1,643,593
371,878
1,130,195
688,557

390,680
988,339

1,090,116
1,507,214

1,362,284
27,817,817

1,478,964
1,735,465
721,097

630,323
794,612
951,619
465,152
501,095

221,669
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Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount

Baptist Healthcare System Obligated Group

3.540% due 08/15/50 $540,000
BAT Capital Corp. (United Kingdom)

2.259% due 03/25/28 3,125,000
Bon Secours Mercy Health, Inc.

3.205% due 06/01/50 700,000
Boston Scientific Corp.

4.550% due 03/01/39 167,000

6.500% due 11/15/35 215,000
Bristol-Myers Squibb Co.

4.125% due 06/15/39 1,000,000
Bunge Ltd. Finance Corp.

2.750% due 05/14/31 805,000
CommonSpirit Health

2.782% due 10/01/30 1,065,000

3.910% due 10/01/50 650,000
CVS Health Corp.

4.875% due 07/20/35 850,000

5.050% due 03/25/48 430,000

5.250% due 02/21/33 900,000
CVS Pass-Through Trust

4.163% due 08/11/36 ~ 471,396
DH Europe Finance Il SARL

3.250% due 11/15/39 285,000
Element Fleet Management Corp. (Canada)

6.271% due 06/26/26 ~ 535,000
Elevance Health, Inc.

2.250% due 05/15/30 1,135,000
Gilead Sciences, Inc.

1.650% due 10/01/30 1,125,000

2.600% due 10/01/40 675,000
Global Payments, Inc.

3.200% due 08/15/29 1,234,000

5.300% due 08/15/29 285,000
Haleon U.S. Capital LLC

3.375% due 03/24/29 300,000
HCA, Inc.

5.250% due 06/15/26 2,430,000

5.500% due 06/15/47 700,000
JBS USALUX SA/JBS USA Food Co./JBS

Luxembourg SARL

6.750% due 03/15/34 ~ 900,000
Kellogg Co.

5.250% due 03/01/33 775,000
Keurig Dr Pepper, Inc.

3.200% due 05/01/30 400,000
Kraft Heinz Foods Co.

4.375% due 06/01/46 360,000

4.625% due 10/01/39 640,000
Kroger Co.

1.700% due 01/15/31 1,300,000
MedStar Health, Inc.

3.626% due 08/15/49 520,000
Merck & Co., Inc.

5.000% due 05/17/53 530,000

5.150% due 05/17/63 410,000
MultiCare Health System

2.803% due 08/15/50 560,000
MyMichigan Health

3.409% due 06/01/50 1,000,000
Nationwide Children’s Hospital, Inc.

4.556% due 11/01/52 150,000
PeaceHealth Obligated Group

3.218% due 11/15/50 655,000
Pfizer Investment Enterprises Pte. Ltd.

4.750% due 05/19/33 505,000

5.300% due 05/19/53 1,245,000
Piedmont Healthcare, Inc.

2.864% due 01/01/52 515,000
Quanta Services, Inc.

2.350% due 01/15/32 890,000

See Supplemental Notes to Schedules of Investments

Value
$360,120
2,645,027

440,285

143,855
225,519

834,595
652,640

877,335
461,641

760,619
357,588
853,036
403,504
214,273
533,456
924,032

878,979
446,110

1,050,277
271,989

269,170
2,379,600
598,200
876,505
741,289
345,237

280,748
541,110

980,579
349,413

482,426
374,253

313,888
643,997
127,510
393,422

477,568
1,157,715

302,341

668,473

Regeneron Pharmaceuticals, Inc.
1.750% due 09/15/30
Royalty Pharma PLC
2.150% due 09/02/31
S&P Global, Inc.
2.700% due 03/01/29
Smithfield Foods, Inc.
3.000% due 10/15/30 ~
Takeda Pharmaceutical Co. Ltd. (Japan)
3.025% due 07/09/40
Thermo Fisher Scientific, Inc.
2.000% due 10/15/31
Triton Container International Ltd. (Bermuda)
2.050% due 04/15/26 ~
Tyson Foods, Inc.
3.550% due 06/02/27
UnitedHealth Group, Inc.
2.750% due 05/15/40
3.250% due 05/15/51
5.875% due 02/15/53
University of Miami
4.063% due 04/01/52
Verisk Analytics, Inc.
5.750% due 04/01/33
Viatris, Inc.
3.850% due 06/22/40
Viterra Finance BV (Netherlands)
3.200% due 04/21/31 ~
Zoetis, Inc.
5.600% due 11/16/32

Energy - 1.4%

Aker BP ASA (Norway)
2.000% due 07/15/26 ~
BG Energy Capital PLC (United Kingdom)
5.125% due 10/15/41 ~
Boardwalk Pipelines LP
4.450% due 07/15/27
BP Capital Markets America, Inc.
3.633% due 04/06/30
4.812% due 02/13/33
Coterra Energy, Inc.
3.900% due 05/15/27
DT Midstream, Inc.
4.300% due 04/15/32 ~
Enbridge, Inc. (Canada)
5.700% due 03/08/33
Energy Transfer LP
3.900% due 07/15/26
4.150% due 09/15/29
6.100% due 02/15/42
Exxon Mobil Corp.
4.114% due 03/01/46
Flex Intermediate Holdco LLC
3.363% due 06/30/31 ~
4.317% due 12/30/39 ~
Galaxy Pipeline Assets Bidco Ltd. (United Arab
Emirates)
2.940% due 09/30/40 ~
Gray Oak Pipeline LLC
2.600% due 10/15/25 ~
HF Sinclair Corp.
5.875% due 04/01/26
Kinder Morgan, Inc.
5.050% due 02/15/46
MPLX LP
4.500% due 04/15/38
NGPL PipeCo LLC
3.250% due 07/15/31 ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$1,125,000
84,000
853,000
1,025,000
1,695,000
835,000
1,100,000
850,000
945,000
525,000
420,000
240,000
660,000
340,000
1,000,000

715,000

207,000
280,000
480,000

1,685,000
860,000

495,000
790,000
700,000
2,470,000
605,000
455,000
1,060,000
475,000
335,000
522,418
1,685,000
842,000
310,000
580,000

860,000

Value
$866,327
62,904
746,404
784,336
1,477,716
648,058
980,569
788,251
642,832
345,552
422,043
183,648
656,994
221,639

805,960

712,219
43,183,792

184,847
242,732
452,278

1,518,225
805,415

465,128
673,254
671,009
2,338,976
548,402
411,380
852,091
369,810
230,960
403,862
1,564,218
839,735
248,332
470,393

684,846
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Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Phillips 66 Co.
3.550% due 10/01/26
5.300% due 06/30/33

Pioneer Natural Resources Co.
1.900% due 08/15/30

Sabine Pass Liquefaction LLC
4.500% due 05/15/30

Saudi Arabian Oil Co. (Saudi Arabia)
1.625% due 11/24/25 ~

Suncor Energy, Inc. (Canada)
5.950% due 12/01/34

TotalEnergies Capital International SA (France)
2.986% due 06/29/41

Financial - 12.0%

ABN AMRO Bank NV (Netherlands)
2.470% due 12/13/29 ~
6.339% due 09/18/27 ~

AerCap Ireland Capital DAC/AerCap Global
Aviation Trust (Ireland)

2.450% due 10/29/26
3.300% due 01/30/32
6.100% due 01/15/27
6.500% due 07/15/25

AIB Group PLC (Ireland)

4.263% due 04/10/25 ~
6.608% due 09/13/29 ~

Air Lease Corp.

2.875% due 01/15/26
3.375% due 07/01/25

Alexandria Real Estate Equities, Inc. REIT
3.375% due 08/15/31

American International Group, Inc.
4.375% due 06/30/50

American Tower Corp. REIT
2.950% due 01/15/51
3.100% due 06/15/50
5.900% due 11/15/33

ANZ New Zealand International Ltd.
(New Zealand)

5.355% due 08/14/28 ~

Athene Global Funding
1.450% due 01/08/26 ~
2.500% due 01/14/25 ~
2.500% due 03/24/28 ~

Australia & New Zealand Banking

Group Ltd. (Australia)

4.400% due 05/19/26 ~

Aviation Capital Group LLC
5.500% due 12/15/24 ~

Avolon Holdings Funding Ltd. (Ireland)
2.125% due 02/21/26 ~
2.528% due 11/18/27 ~
4.250% due 04/15/26 ~

Banco Santander SA (Spain)
1.722% due 09/14/27
1.849% due 03/25/26
5.147% due 08/18/25

Bank of America Corp.

1.197% due 10/24/26
2.676% due 06/19/41
3.705% due 04/24/28
4.376% due 04/27/28
5.080% due 01/20/27
5.202% due 04/25/29
5.288% due 04/25/34
5.819% due 09/15/29
5.872% due 09/15/34

Principal
Amount

$560,000
620,000

760,000
300,000
200,000
690,000

1,130,000

400,000
600,000

470,000
550,000
970,000
300,000

600,000
405,000

610,000
2,555,000

1,130,000
770,000

229,000
351,000
1,060,000

690,000

905,000
1,418,000
885,000

1,140,000
1,000,000

305,000
5,605,000
765,000

200,000
2,000,000
400,000

1,385,000
1,900,000
6,445,000
740,000
900,000
1,060,000
1,460,000
1,560,000
940,000

See Supplemental Notes to Schedules of Investments

Value

$527,757
593,828

596,794
275,227
182,996

664,989

788,799
17,596,283

330,625
598,757

421,210
437,429
965,742
300,446

591,551
403,579

568,236
2,428,504

946,359
598,075

129,372
205,122
1,035,615

677,855

807,245
1,340,875
751,157

1,087,483
983,531

273,388
4,735,707
719,342

174,976
1,799,491
391,723

1,252,767
1,217,790
5,939,106
698,955
879,910
1,021,574
1,359,361
1,541,502
915,281

Bank of Ireland Group PLC (lreland)
2.029% due 09/30/27 ~
6.253% due 09/16/26 ~

Bank of Montreal (Canada)
5.300% due 06/05/26
5.717% due 09/25/28

Bank of Nova Scotia (Canada)
4.850% due 02/01/30

Banque Federative du Credit Mutuel SA (France)
1.604% due 10/04/26 ~
5.790% due 07/13/28 ~
5.896% due 07/13/26 ~

Barclays PLC (United Kingdom)
2.894% due 11/24/32
6.224% due 05/09/34
6.496% due 09/13/27

Berkshire Hathaway Finance Corp.
3.850% due 03/15/52

BNP Paribas SA (France)
1.904% due 09/30/28 ~
2.159% due 09/15/29 ~

BPCE SA (France)

1.652% due 10/06/26 ~
3.116% due 10/19/32 ~
5.975% due 01/18/27 ~

Brixmor Operating Partnership LP REIT
2.250% due 04/01/28
2.500% due 08/16/31
4.125% due 05/15/29

Brookfield Finance, Inc. (Canada)
3.500% due 03/30/51

Brown & Brown, Inc.

2.375% due 03/15/31

CaixaBank SA (Spain)

6.684% due 09/13/27 ~

Camden Property Trust REIT
3.150% due 07/01/29

Capital One Financial Corp.
3.800% due 01/31/28

Citigroup, Inc.

2.520% due 11/03/32
3.057% due 01/25/33
3.520% due 10/27/28

Commonwealth Bank of Australia (Australia)
3.305% due 03/11/41 ~

Corebridge Financial, Inc.
3.650% due 04/05/27
3.850% due 04/05/29

Credit Agricole SA (France)
due 10/03/29 # ~
2.811% due 01/11/41 ~
4.375% due 03/17/25 ~
5.514% due 07/05/33 ~
5.589% due 07/05/26 ~

Credit Suisse AG (Switzerland)
1.250% due 08/07/26
7.950% due 01/09/25

Crown Castle, Inc. REIT
2.900% due 04/01/41

Danske Bank AS (Denmark)
6.466% due 01/09/26 ~

Deutsche Bank AG (Germany)
2.129% due 11/24/26
6.720% due 01/18/29
7.146% due 07/13/27

DNB Bank ASA (Norway)
1.605% due 03/30/28 ~

Empower Finance 2020 LP (Canada)
3.075% due 09/17/51 ~

Equinix, Inc. REIT
2.900% due 11/18/26

Extra Space Storage LP
2.400% due 10/15/31

See explanation of symbols and terms, if any on page 309

Principal
Amount

$1,212,000
903,000

750,000
940,000

1,081,000
1,365,000
570,000
660,000
358,000
945,000
260,000
1,285,000

550,000
874,000

1,670,000
660,000
1,810,000
400,000
260,000
600,000
1,200,000
1,125,000
850,000
1,100,000
1,930,000
225,000
1,909,000
1,140,000
660,000

985,000
270,000

500,000
250,000
1,125,000
290,000
565,000

1,175,000
1,117,000

2,000,000
460,000
1,220,000
365,000
570,000
805,000
625,000
840,000

1,230,000

Value

$1,063,392
898,072

740,105
930,479

1,018,613
1,203,049
566,094
656,649
269,662
895,842
259,415
959,344

465,774
721,251

1,516,305
492,424
1,791,076
337,260
196,849
534,986
747,775
870,404
849,988
975,692
1,741,986
171,281
1,509,852
1,031,913
423,194

912,600
242,751

500,300
154,227
1,087,537
279,444
560,894

1,027,329
1,137,174

1,285,986
459,335
1,103,689
363,027
574,074
692,032
374,774
771,821

942,485



PACIFIC SELECT FUND
INTERMEDIATE BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

F&G Global Funding
1.750% due 06/30/26 ~
Federal Realty OP LP REIT
1.250% due 02/15/26
Federation des Caisses Desjardins du Quebec
(Canada)
4.400% due 08/23/25 ~
5.700% due 03/14/28 ~
Fidelity & Guaranty Life Holdings, Inc.
5.500% due 05/01/25 ~
Goldman Sachs Group, Inc.
1.431% due 03/09/27
1.948% due 10/21/27
2.640% due 02/24/28
3.691% due 06/05/28
4.250% due 10/21/25
Healthcare Realty Holdings LP REIT
2.000% due 03/15/31
Healthpeak OP LLC REIT
2.125% due 12/01/28
2.875% due 01/15/31
HSBC Holdings PLC (United Kingdom)
2.013% due 09/22/28
2.206% due 08/17/29
Huntington National Bank
5.650% due 01/10/30
ING Groep NV (Netherlands)
1.726% due 04/01/27
6.083% due 09/11/27
KBC Group NV (Belgium)
6.324% due 09/21/34 ~
KeyCorp
4.789% due 06/01/33
Lloyds Banking Group PLC (United Kingdom)
1.627% due 05/11/27
4.716% due 08/11/26
LSEGA Financing PLC (United Kingdom)
2.000% due 04/06/28 ~
Macquarie Group Ltd. (Australia)
1.340% due 01/12/27 ~
2.871% due 01/14/33 ~
6.207% due 11/22/24 ~
Mitsubishi UFJ Financial Group, Inc. (Japan)
1.538% due 07/20/27
3.741% due 03/07/29
5.242% due 04/19/29
5.441% due 02/22/34
Mizuho Financial Group, Inc. (Japan)
1.234% due 05/22/27
5.778% due 07/06/29
Morgan Stanley
2.475% due 01/21/28
3.217% due 04/22/42
4.457% due 04/22/39
5.123% due 02/01/29
5.164% due 04/20/29
5.424% due 07/21/34
5.449% due 07/20/29
Mutual of Omaha Cos Global Funding
5.800% due 07/27/26 ~
Nasdag, Inc.
5.550% due 02/15/34
Natwest Group PLC (United Kingdom)
4.445% due 05/08/30
4.892% due 05/18/29
NatWest Markets PLC (United Kingdom)
1.600% due 09/29/26 ~
New York Life Insurance Co.
3.750% due 05/15/50 ~

Principal
Amount

$ 460,000
785,000
745,000
800,000
390,000
925,000

2,713,000
716,000

1,785,000

1,850,000

1,125,000

813,000
1,130,000

4,175,000
495,000

1,293,000

675,000
800,000

1,200,000
115,000

590,000
1,150,000

1,160,000

1,075,000
600,000
2,736,000

500,000
2,065,000
210,000
560,000

515,000
2,440,000

1,600,000
805,000
855,000
440,000

1,110,000
295,000
430,000

600,000
295,000

515,000
1,400,000

1,000,000

1,140,000

See Supplemental Notes to Schedules of Investments

Principal
Value Amount Value
NNN REIT, Inc.
$ 406,439 5.600% due 10/15/33 $ 250,000 $235,816
Nomura Holdings, Inc. (Japan)
705,655 6.070% due 07/12/28 1,600,000 1,583,160
Nordea Bank Abp (Finland)
5.375% due 09/22/27 ~ 580,000 566,741
721,322 Northwestern Mutual Global Funding
790,323 1.700% due 06/01/28 ~ 490,000 414,657
Physicians Realty LP REIT
380,907 2.625% due 11/01/31 315,000 237,579
PNC Financial Services Group, Inc.
823,780 5.068% due 01/24/34 503,000 456,475

2,396,328 Public Storage Operating Co. REIT
638,714 1.950% due 11/09/28 382,000 323,809

1,645,931 2.250% due 11/09/31 320,000 250,521

1,783,236 Realty Income Corp. REIT

1.800% due 03/15/33 705,000 495,903
844,163 4.850% due 03/15/30 810,000 763,989
Sabra Health Care LP REIT
683,543 3.200% due 12/01/31 515,000 385,884
919,494 Santander UK Group Holdings PLC
(United Kingdom)
3,545,493 1.532% due 08/21/26 1,000,000 906,903
408,257 1.673% due 06/14/27 560,000 490,151
6.534% due 01/10/29 1,400,000 1,387,974
1,219,400 6.833% due 11/21/26 706,000 710,236
Scentre Group Trust 1/Scentre Group Trust 2
604,257 REIT (Australia)
796,857 3.625% due 01/28/26 ~ 1,225,000 1,164,408
Societe Generale SA (France)
1,165,714 1.792% due 06/09/27 ~ 455,000 401,353
4.250% due 04/14/25 ~ 1,935,000 1,858,886
95,927 Standard Chartered PLC (United Kingdom)
1.214% due 03/23/25 ~ 2,520,000 2,464,782
523,598 1.456% due 01/14/27 ~ 565,000 504,839

1,118,699 Sumitomo Mitsui Financial Group, Inc. (Japan)

5.520% due 01/13/28 1,600,000 1,579,014
986,216 5.716% due 09/14/28 1,300,000 1,283,622

Swedbank AB (Sweden)
962,131 6.136% due 09/12/26 ~ 880,000 876,897
454,013 Teachers Insurance & Annuity Association of
2,735,924 America

3.300% due 05/15/50 ~ 555,000 351,733
443,060 Toronto-Dominion Bank (Canada)

1,878,799 5.523% due 07/17/28 510,000 503,672
204,257 5.532% due 07/17/26 1,365,000 1,355,476
534,699 Truist Financial Corp.

5.122% due 01/26/34 520,000 465,193
454,705 6.047% due 06/08/27 470,000 465,051

2,407,322 UBS Group AG (Switzerland)

1.305% due 02/02/27 ~ 940,000 835,950

1,427,211 3.869% due 01/12/29 ~ 1,115,000 1,010,569
555,115 4.282% due 01/09/28 ~ 1,135,000 1,044,128
714,743 UDR, Inc. REIT
423,888 1.900% due 03/15/33 185,000 130,182

1,068,344 2.100% due 08/01/32 1,130,000 817,118
278,398 UniCredit SpA (ltaly)

419,197 1.982% due 06/03/27 ~ 1,440,000 1,272,773

5.861% due 06/19/32 ~ 315,000 286,866
594,607 Wells Fargo & Co.

2.393% due 06/02/28 1,600,000 1,403,668
281,727 4.611% due 04/25/53 780,000 611,374

5.557% due 07/25/34 470,000 445,292
465,194 5.574% due 07/25/29 1,350,000 1,317,590

1,310,196 Welltower OP LLC REIT

2.800% due 06/01/31 1,200,000 961,739
879,492 Westpac Banking Corp. (Australia)

3.133% due 11/18/41 541,000 333,160
788,761 5.405% due 08/10/33 780,000 710,894

WP Carey, Inc. REIT
2.250% due 04/01/33 325,000 232,487
2.400% due 02/01/31 1,130,000 876,287

152,098,683

See explanation of symbols and terms, if any on page 309
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INTERMEDIATE BOND PORTFOLIO
Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value
Industrial - 1.4% 3.800% due 11/15/37 $ 575,000 $438,952
3.950% due 03/25/51 645,000 442,614
BAE Systems PLC (United Kingdom) 4.900% due 02/06/33 850,000 783,831
3.400% due 04/15/30 ~ $ 935,000 $ 814,895 5.550% due 02/06/53 600,000 526,129
Boeing Co. QUALCOMM, Inc.
2.700% due 02/01/27 2,115,000 1,916,270 4.500% due 05/20/52 300,000 246,253
2.750% due 02/01/26 162,000 151,384 Roper Technologies, Inc.
3.100% due 05/01/26 2,537,000 2,370,111 1.750% due 02/15/31 825,000 626,466
Canadian Pacific Railway Co. (Canada) Take-Two Interactive Software, Inc.
4.700% due 05/01/48 1,500,000 1,243,749 3.700% due 04/14/27 886,000 830,048
CRH America, Inc. Texas Instruments, Inc.
3.875% due 05/18/25 ~ 450,000 435,002 5.050% due 05/18/63 670,000 594,739
CSX Corp. TSMC Global Ltd. (Taiwan)
3.800% due 11/01/46 1,000,000 733,014 1.375% due 09/28/30 ~ 1,385,000 1,056,719
Graphic Packaging International LLC VMware, Inc.
1.512% due 04/15/26 ~ 594,000 529,717 1.400% due 08/15/26 1,028,000 907,162
L3Harris Technologies, Inc. 4.700% due 05/15/30 2,415,000 2,225,474
5.400% due 07/31/33 690,000 663,544 21,141,529
Masco Corp. iliting . 3 39 -
2.000% due 10/01/30 1,125,000 862,122 Utlities - 3.3%
Norfolk Southern Corp. ;
3.050% due 05/15/50 400,000 248,693 s A e 450,000 43775
Northrop Grumman Corp. Atmos Energy Corp.
3.850% due 04/15/45 1,120,000 835,609 1.500% due 01/15/31 705’000 536,235
Otis Worldwide Corp. 3.112% due 02/15/40 500,000 357,521 Baltimore Gas & Electric Co.
5.250% due 08/16/28 7 770,000 757,412 5.400% due 06/01/53 930’000 856,189
Penske Truck Leasing Co. LP/PTL Finance ;
Corp. 1.200% due 11/15/25 ~ 1,365,000 1,228,534 CeplorF it Enatay Pecoucas Corp. 560,000 433,705
6.050% due 08/01/28 ~ 800,000 790,556 Commonwealth Edison Co.
RT;‘%%E/’- G0 0701130 475,000 165249 3.650% due 06/15/46 1,300,000 917,523
. (] A B i i
3.750% due 11/01/46 1,530,000 1,085,300 el Al 2330000 2222014
22.150% due 02/27/33 ) 604,000 572,261 5.800% due 03/01/33 819,000 799,460
Sle(r(r;ens F|ne)1n0|er|ngsmaatschapplj NV Consumers Energy Co.
ermany o
3.300% due 09/15/46 ~ 860,000 595,645 Doiﬁfjgn”’g’n“;gf /15746 265,000 178170
Union Pacific Corp. o
3.550% due 08/15/39 765,000 589,466 Dtk e T4/ 15741 CLLAL it
17,566,054 3.250% due 04/01/51 500,000 323,275
Technology - 1.7% DTE Energy Co.
4.875% due 06/01/28 750,000 725,354
Analog Devices, Inc. Duke Energy Corp.
2.800% due 10/01/41 259,000 173,115 3.750% due 09/01/46 1,500,000 1,038,609
Apple, Inc. 6.100% due 09/15/53 850,000 825,593
3.950% due 08/08/52 2,000,000 1,569,991 Duke Energy Indiana LLC
Broadcom, Inc. 3.250% due 10/01/49 395,000 251,756
1.950% due 02/15/28 ~ 2,800,000 2,388,899 Duquesne Light Holdings, Inc.
3.187% due 11/15/36 ~ 148,000 106,322 2.775% due 01/07/32 ~ 800,000 595,641
CGl, Inc. (Canada) Edison International
2.300% due 09/14/31 925,000 694,849 5.750% due 06/15/27 255,000 252,811
Dell International LLC/EMC Corp. Emera U.S. Finance LP (Canada)
6.200% due 07/15/30 695,000 701,078 4.750% due 06/15/46 550,000 406,651
Intel Corp. Entergy Arkansas LLC
4.900% due 08/05/52 780,000 655,072 2.650% due 06/15/51 995,000 555,986
5.625% due 02/10/43 160,000 152,730 Entergy Louisiana LLC
5.700% due 02/10/53 270,000 253,387 2.900% due 03/15/51 260,000 153,460
Intuit, Inc. 4.000% due 03/15/33 430,000 373,745
5.200% due 09/15/33 770,000 750,219 Entergy Mississippi LLC
5.500% due 09/15/53 240,000 230,436 5.000% due 09/01/33 1,115,000 1,049,220
KLA Corp. Evergy, Inc.
3.300% due 03/01/50 1,455,000 968,576 2.900% due 09/15/29 1,160,000 991,996
Leidos, Inc. Eversource Energy
2.300% due 02/15/31 1,185,000 912,023 5.125% due 05/15/33 755,000 702,836
Marvell Technology, Inc. Fells Point Funding Trust
5.750% due 02/15/29 850,000 842,558 3.046% due 01/31/27 ~ 2,370,000 2,150,392
NXP BV/NXP Funding LLC/NXP USA, Inc. FirstEnergy Transmission LLC
(China) 4.550% due 04/01/49 ~ 525,000 412,084
2.500% due 05/11/31 1,870,000 1,461,213 Fortis, Inc. (Canada)
3.250% due 05/11/41 895,000 602,674 3.055% due 10/04/26 750,000 687,782
Oracle Corp. ITC Holdings Corp.
2.950% due 05/14/30 ~ 360,000 298,920
4.950% due 09/22/27 ~ 1,792,000 1,747,150

See Supplemental Notes to Schedules of Investments

See explanation of symbols and terms, if any on page 309
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INTERMEDIATE BOND PORTFOLIO
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September 30, 2023 (Unaudited)

Jersey Central Power & Light Co.
4.300% due 01/15/26 ~
MidAmerican Energy Co.
5.850% due 09/15/54
Monongahela Power Co.
5.850% due 02/15/34 ~
Nevada Power Co.
6.000% due 03/15/54
NextEra Energy Capital Holdings, Inc.
5.749% due 09/01/25
NRG Energy, Inc.
2.000% due 12/02/25 ~
2.450% due 12/02/27 ~
Ohio Power Co.
5.000% due 06/01/33
Pacific Gas & Electric Co.
2.950% due 03/01/26
3.450% due 07/01/25
3.750% due 08/15/42
4.300% due 03/15/45
6.400% due 06/15/33
PacifiCorp
4.150% due 02/15/50
5.500% due 05/15/54
PG&E Recovery Funding LLC
5.536% due 07/15/49
PG&E Wildfire Recovery Funding LLC
4.263% due 06/01/38
5.099% due 06/01/54
5.212% due 12/01/49
Public Service Co. of Oklahoma
5.250% due 01/15/33
Puget Energy, Inc.
2.379% due 06/15/28
San Diego Gas & Electric Co.
2.950% due 08/15/51
SCE Recovery Funding LLC
4.697% due 06/15/42
5.112% due 12/14/49
Sierra Pacific Power Co.
5.900% due 03/15/54 ~
Sigeco Securitization | LLC
5.026% due 11/15/38
Southern California Edison Co.
1.200% due 02/01/26
4.125% due 03/01/48
5.875% due 12/01/53
Southern California Gas Co.
6.350% due 11/15/52
Southern Co.
5.700% due 03/15/34
Southern Co. Gas Capital Corp.
4.400% due 06/01/43
Southern Power Co.
5.150% due 09/15/41
Union Electric Co.
3.900% due 04/01/52
Vistra Operations Co. LLC
4.875% due 05/13/24 ~
WEC Energy Group, Inc.
1.375% due 10/15/27

Total Corporate Bonds & Notes
(Cost $402,806,294)

MORTGAGE-BACKED SECURITIES - 31.5%

Principal
Amount

$ 1,130,000
380,000
320,000
350,000

1,420,000

430,000
1,020,000

825,000
1,490,000
475,000
191,000
325,000
765,000

450,000
29,000

975,000
325,000
415,000
225,000
930,000
330,000
1,100,000

595,000
240,000

630,000
604,000
540,000
1,290,000
841,000
600,000
450,000
1,000,000
895,000
520,000
1,063,000

615,000

Collateralized Mortgage Obligations - Commercial - 3.2%

See Supplemental Notes to Schedules of Investments

Value
$ 1,089,631
375,060
314,431
342,220
1416476

389,330
865,503

775,121
1,373,565
450,856
122,801
220,441
738,117

316,832
24,663

920,291
294,298
373,234
205,557
885,527
282,593
668,264

554,794
217,719

604,893
576,855
487,642
957,422
792,287
614,717
441,192
761,457
770,415
381,295
1,052,168

521,601

41,787,632

350,196,756

ACRE Commercial Mortgage Ltd. CLO
6.275% (SOFR + 0.944%)
due 12/18/37 § ~
6.845% (SOFR + 1.514%)
due 12/18/37 § ~

BAMLL RE-Remic Trust
1.923% due 11/26/47 § ~

BPR Trust
6.697% (SOFR + 1.364%)
due 02/15/29 § ~

Commercial Mortgage Trust
2.399% due 01/10/38 § ~

Fannie Mae
1.764% due 11/25/31 §
2.680% due 06/25/32 §

Freddie Mac
7.115% (SOFR + 1.800%)
due 07/25/41 § ~

Freddie Mac (10)

1.290% due 11/25/30 §
1.306% due 10/25/30 §
1.467% due 12/25/29 §

Freddie Mac Multifamily Structured Pass-Through
Certificates
1.981% due 12/25/31 §
2.920% due 06/25/32
3.820% due 12/25/32 §

FREMF Mortgage Trust
3.693% due 01/25/26 § ~
4.010% due 01/25/50 § ~
4.191% due 04/25/48 § ~
4.283% due 08/25/47 § ~

MHC Commercial Mortgage Trust
7.547% (SOFR + 2.215%)
due 04/15/38 § ~

PFP Ltd. (Cayman)

6.847% (SOFR + 1.514%)
due 04/14/38 § ~

SLG Office Trust
2.585% due 07/15/41 ~

Wells Fargo Commercial Mortgage Trust
6.598% (SOFR + 1.264%)
due 02/15/40 § ~

Principal
Amount
$ 969,643
1,198,000

1,955,000

1,790,000
1,900,000
3,500,000
4,798,000
3,581,288
18,945,000

15,300,000
8,830,000

3,800,000
2,100,000
2,900,000
2,100,000
2,385,000

2,000,000
2,000,000

691,868

1,570,922

2,470,000

692,901

Collateralized Mortgage Obligations - Residential - 4.0%

Anchor Mortgage Trust
2.600% due 10/25/26 ~
Antler Mortgage Trust
2.115% due 11/25/24 § ~
Connecticut Avenue Securities Trust
8.015% (SOFR +2.700%)
due 07/25/43 § ~
Credit Suisse Mortgage Trust
3.023% due 08/25/60 § ~
CSMC Trust
1.668% due 09/27/60 § ~
Fannie Mae REMICS
3.500% due 11/25/57
Freddie Mac REMICS
1.500% due 01/25/51
2.000% due 12/25/51
3.500% due 01/15/48
Government National Mortgage Association
4.653% (SOFR + 1.394%)
due 02/20/71 §
6.712% (SOFR + 1.394%)
due 01/20/71 §
Government National Mortgage Association (10)
0.601% due 03/20/71 §

See explanation of symbols and terms, if any on page 309

805,053

911,803

3,450,000
1,443,044
2,400,165
3,781,872
2,733,079
2,241,609
4,861,887
3,166,248
4,612,111

40,541,711

Value

$ 963,328
1,158,280

1,826,613

1,770,351
1,560,446
2,703,671
3,894,171
3,363,173
1,305,375

1,039,459
500,412

2,959,520
1,762,067
2,597,658

1,786,551
2,231,130

1,895,300
1,954,160

680,711

1,530,506

1,931,396

663,259
40,077,537

752,312

903,340

3,476,552
1,419,195
2,220,750
3,528,669
2,069,321
1,878,458
4,082,495
3,198,393
4,612,689

812,355



PACIFIC SELECT FUND
INTERMEDIATE BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

LHOME Mortgage Trust
2.090% due 02/25/26 § ~

Seasoned Credit Risk Transfer Trust
2.000% due 05/25/60
3.000% due 05/25/60
3.000% due 10/25/62
3.250% due 11/25/61
3.500% due 11/25/57

Towd Point Mortgage Trust
2.918% due 11/30/60 § ~
4.000% due 11/25/47 § ~

Fannie Mae - 16.6%

due 10/01/52 #

0.970% due 07/01/27

1.090% due 04/01/28

1.275% due 04/01/30

1.370% due 03/01/30

1.410% due 12/01/30

1.440% due 01/01/31

1.460% due 12/01/30

1.560% due 01/01/31

1.754% due 03/01/32 §

1.815% due 01/01/31

1.870% due 05/01/31

1.960% due 09/01/33

2.010% due 01/01/32

2.140% due 12/01/33

2.160% due 12/01/33

2.290% due 01/01/37

2.320% due 02/01/35

2.500% due 11/01/51 - 03/01/62
2.510% due 10/01/30

2.550% due 10/01/30

3.000% due 05/01/47 - 06/01/62
3.040% due 07/01/32

3.080% due 05/01/32

3.140% due 07/01/32

3.190% due 07/01/33

3.260% due 02/01/31

3.500% due 01/01/50 - 03/01/61
3.510% due 09/01/32

3.540% due 10/01/32

3.610% due 01/01/37

3.650% due 10/01/32

3.670% due 09/01/32

3.700% due 10/01/32

3.730% due 10/01/32

3.750% due 09/01/32

3.790% due 12/01/30

3.800% due 09/01/32

3.805% due 11/01/32

3.810% due 10/01/32

3.830% due 09/01/32

3.870% due 03/01/30

3.895% due 02/01/33

3.910% due 08/01/32

4.000% due 10/01/43 - 04/01/52
4.090% due 09/01/31 - 02/01/34
4.100% due 06/01/33

4.210% due 02/01/33

4.510% due 10/01/32

4.550% due 10/01/32 - 09/01/33
4.600% due 10/01/32

4.900% due 12/01/32

5.000% due 12/01/49 - 12/01/61
5.500% due 09/01/52 - 05/01/58
6.000% due 12/01/61

Principal
Amount

$232,004

5,164,648
9,981,767
3,082,354
1,627,410
2,328,297

3,258,019
682,677

1,901,782
5,593,335
2,870,623
3,596,490
3,569,753
10,170,000
1,400,000
5,000,000
2,700,000
3,297,814
1,011,762
6,400,000
3,750,000
2,200,000
2,550,000
3,100,000
3,987,165
1,912,000
18,347,813
2,730,000
905,000
27,105,901
2,970,659
1,875,000
1,710,000
1,754,816
800,000
9,098,794
5,000,000
2,676,263
2,473,457
4,566,000
546,000
3,958,878
4,916,406
2,610,000
2,610,000
2,210,061
1,470,000
3,930,000
2,500,000
4,592,000
3,600,000
1,300,000
4,126,005
4,484,000
4,000,000
3,000,000
4,160,000
4,155,000
4,000,000
3,045,000
21,010,712
7,626,172
2,727,141

See Supplemental Notes to Schedules of Investments

Value
$231,065

3,931,019
8,881,351
2,507,236
1,349,483
1,984,487

2,588,996
628,589

51,056,755

1,509,759
4,789,526
2,408,507
2,835,035
2,851,642
7,823,625
1,076,628
3,861,503
2,096,088
2,546,551
811,983
5,069,408
2,795,408
1,735,050
1,980,177
2,411,543
3,009,670
1,442,342
14,455,089
2,289,355
769,049
22,567,647
2,565,408
1,599,291
1,456,502
1,513,037
703,994
7,867,569
4,375,588
2,374,421
2,240,186
4,038,244
481,273
3,522,815
4,376,610
2,348,041
2,376,677
1,980,109
1,315,684
3,521,257
2,245,269
4,247,460
3,239,488
1,172,333
3,716,807
4,065,672
3,657,283
2,769,953
3,952,300
3,945,596
3,813,907
2,968,092
19,973,123
7,476,442

2,803,436
209,839,452

52

Freddie Mac - 1.0%

2.500% due 07/01/50
3.000% due 10/01/51 - 02/01/52
3.500% due 04/01/37
3.700% due 06/01/34

Principal
Amount

$3,694,016
4,694,945
1,173,501
5,000,000

Government National Mortgage Association - 6.7%

2.500% due 10/20/45 - 10/20/50
2.808% due 07/20/71 §

2.931% due 10/20/70 §

3.000% due 08/20/50 - 03/20/52
3.073% due 09/20/70 §

3.090% due 12/20/71 §

3.500% due 10/20/50 - 03/20/52
4.000% due 12/20/51 - 03/20/52
4.500% due 07/20/52 - 09/20/52
5.000% due 07/20/52 - 06/20/63
5.500% due 09/20/52 - 07/20/53
6.843% (UST + 1.737%)

due 10/20/71 §

6.912% (UST + 1.837%)

due 08/20/71 §

6.962% (UST + 1.703%)

due 03/20/72 §

6.986% (UST + 1.727%)

due 02120172 §

7.059% (UST + 1.923%)

due 08/20/72 §

7.077% (UST + 1.830%)

due 07/20/72 §

Total Mortgage-Backed Securities
(Cost $450,475,620)

ASSET-BACKED SECURITIES - 12.7%
Automobile Other - 3.1%

American Credit Acceptance Receivables Trust
5.830% due 10/13/28 ~

AmeriCredit Automobile Receivables Trust
1.210% due 12/18/26

Carvana Auto Receivables Trust
3.430% due 01/15/26 ~

Credit Acceptance Auto Loan Trust
1.640% due 06/17/30 ~
2.730% due 11/15/29 ~

Drive Auto Receivables Trust
3.180% due 10/15/26

DT Auto Owner Trust
1.100% due 02/16/27 ~
2.960% due 04/15/25 ~

Exeter Automobile Receivables Trust
5.980% due 12/15/28

Flagship Credit Auto Trust
2.180% due 02/16/27 ~
6.000% due 07/17/28 ~

GLS Auto Receivables Issuer Trust
1.140% due 11/17/25 ~
1.640% due 10/15/26 ~
5.340% due 06/15/28 ~
6.420% due 06/15/28 ~

Santander Consumer Auto Receivables Trust
1.570% due 01/15/27 ~

Santander Drive Auto Receivables Trust
4.430% due 03/15/27

See explanation of symbols and terms, if any on page 309

2,954,968
2,451,467
1,889,131
4,915,779
5,675,742
2,961,838
17,586,086
4,588,981
9,455,339
16,889,943
4,626,626
2,488,980
2,331,367
1,978,144
1,976,349
4,496,938

3,666,666

1,617,000
3,060,000
1,070,769

3,815,000
2,500,000

1,291,932

1,155,000
604,152

3,400,000

1,762,000
3,148,000

184,708
425,000
1,889,000
2,000,000
1,400,000

1,539,000

Value

$2,960,564
3,925,274
1,077,035

4,399,022
12,361,895

2,403,604
2,057,006
1,638,644
4,172,121
4,884,356
2,509,513
15,415,694
4,123,317
8,805,053
16,122,366
4,504,110

2,560,326
2,408,228
2,038,353
2,035,814

4,672,319

3,812,023
84,162,847

397,498,486

1,575,335
2,806,380
1,063,327

3,622,375
2,496,284

1,290,312

1,129,609
602,201

3,336,579

1,649,973
3,049,007

183,353
409,540
1,854,006
1,976,515
1,287,237

1,509,838



PACIFIC SELECT FUND
INTERMEDIATE BOND PORTFOLIO
Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value
Tricolor Auto Securitization Trust Goodgreen Trust (Jersey)
1.920% due 05/15/26 ~ $363,716 $361,838 5.900% due 01/17/61 ~ $1,975,164 $1,850,406
United Auto Credit Securitization Trust Hilton Grand Vacations Trust
1.140% due 06/10/26 ~ 337,445 334,822 4.300% due 01/25/37 ~ 1,700,750 1,631,596
Westlake Automobile Receivables Trust Jonah Energy Abs | LLC
5.480% due 09/15/27 ~ 3,300,000 3,223,907 7.200% due 12/10/37 ~ 1,421,442 1,386,929
6.020% due 09/15/28 ~ 2,100,000 2,087,655 Jonah Energy LLC
6.680% due 04/17/28 ~ 2,900,000 2,891,334 7.800% due 11/10/37 ~ 1,768,294 1,711,885
38,741,427 LendingPoint Asset Securitization Trust
Automobile Sequential -0.1% 2.731% due 10/15/28 ~ 24,053 24,053
LFT CRE Ltd.
Credit Acceptance Auto Loan Trust 7.397% (SOFR +2.064%)
6.390% due 08/15/33 ~ 1,600,000 1,596,911 due 06M5/33 8 = 2,590,000 2427,801
Credito Real USA Auto Receivables Trust LPLMS oAsset Securitization Trust
1.350% due 02/16/27 ~ 95,990 95,192 o700 due 01715729 = Gkl s
FHF Trust ariner Finance Issuance Trust
1.270% due 03/15/27 ~ 115,672 111,781 ; \/Z\A?f‘ﬂé due 07/20/32 ~ 84,209 84,018
_ \ _1.803.884 1.140% due 01/22/41 ~ 601,788 546,629
Credit Card Other - 0.4% New Residential Mortgage Loan Trust
Consumer Receivables Asset Investment Trust 4000% due 09/04/39 ~ 2,537,000 2,170,521
NRZ Excess Spread-Collateralized Notes 2.981%
9.058% (SOFR + 3.750%) due 03/25/26 ~ 1,133,757 1,034,144
due 12/1524§~ 355,781 356,826 3.104% due 07/25/26 ~ 2,458,553 2,199,596
Co_rll:ll:]setntal Finance Credit Card ABS Master 3.228% due 05/25/26 ~ 1’344’442 11224’277
3.844% due 12/25/25 ~ 873,755 815,859
2.240% due 12/15/28 ~ 2,170,000 2,108,577 Octane Receivablos Trust
6.190% due 10/15/30 ~ 2,870,000 _ 2,774,022 2.890% due 03/20/26 ~ 2,600,000 2,532,975
5,239,425 6.290% due 07/20/28 ~ 2,613,000 2,581,043
Manufactured Housing Sequential - 0.3% OneMain Financial Issuance Trust
3.450% due 09/14/35 ~ 675,000 576,270
Cascade MH Asset Trust Pagaya Al Technology in Housing Trust
2.708% due 02/25/46 ~ 1,420,000 1,055,666 4.250% due 08/25/25 ~ 3,000,000 2,856,366
4.250% due 08/25/54 § ~ 3,307,381 2,908,429 PNMAC GMSR lIssuer Trust
3,964,095 9.565% (SOFR + 4.250%)
Other Asset-Backed Securities - 8.8% PRdEu'I'eLOL5(/325/27 §~ 1,730,000 1,734,767
2.239% due 06/25/66 § ~ 1,202,007 1,142,065
America;H;ﬁes 4 Rem%rust 2.240% due 09/27/60 § ~ 1,540,911 1,491,895
5.885% due 04/17/52 ~ 2,135,000 2,102,084 Progress Residential Trust
2.106% due 04/17/38 ~ 3,250,000 2,852,020
AMSR Trust o oo
2.006% due 11/17/37 ~ 2,120,000 1,919,764 2L T SHEA Bz
2_3270/2 due 10/17/38 ~ 1’342’000 1’142’011 2.425% due 07/17/38 ~ 2,530,000 2,191,819
2.751% due 06/17/38 ~ 3,650,000 2,953,159 Zh L L T
4_0000/2 due 10/17/39 ~ 3.000.000 2595817 2.547% due 04/19/38 ~ 2,550,000 2,242,848
Aqua Finance Trust 2.811% due 11/17/40 ~ 1,000,000 798,842
q3_970% due 07/17/46 ~ 1.225.000 1.053.367 5.200% due 04/17/39 ~ 1,685,000 1,550,618
Business Jet Securities LLC PRPMLLC
2.918% due 04/15/36 ~ 3,632,052 3,230,586 2.115% due 01/25/26 § ~ 1,244,225 1,177,543
2.981% due 11/15/35 ~ 812,367 762,202 2SI S PG GO HEAAEES
Cars Net Lease Mortgage Notes Regional Management Issuance Trust
3.100% due 12/15/50 ~ 424,088 345,490 1.680% due 03/17/31 ~ 1,217,000 1,145,687
2.420% due 03/17/31 ~ 895,000 795,971
CFIN Issuer LLC J ’
3.250% due 02/16/26 ~ 1,717,623 1,619,579 sl i T T 2R EDoaS
CEMT LLC SCF Equipment Leasing LLC
DataBank Issuer
2.060% due 02/27/51 ~ 1,300,000 1,143,381 1.340% due 11/20/37 ~ 443,183 413,585
Diversified Abs Phase VI LLC o o Upstart Securitization Trust
7.500% due 11/28/39 1,670,200 1,619,288 VCSA'?SLOL?) due 08/20/32 ~ 2,249,450 2,233,674
Firstkey Homes Trust
2.389% due 08/17/38 ~ 5,500,000 4,780,942 2.289% due 12/26/50 § ~ 1,001,467 971,984
5.197% due 05/17/39 ~ 915,000 850,205 VOLT XCHILLC
FMC GMSR lssuer Trust 1.893% due 02/27/51 § ~ 508,075 479,905
3.620% due 07/25/26 § ~ 4,600,000 3,782,906 /ot el AL
3.690% due 02/25/24 4,260,000 4,081,647 1.893% due 02/27/51§ ~ 1,893,723 1,768,198
3.850% due 10/25/26 § ~ 2,100,000 1,728,436 VOLTXCIVLLC
4.450% due 01/25/26 § ~ 2,700,000 2,343,863 2.240% due 02127/51 § ~ 1,303,945 1,234,602
6.190% due 04/25/27 ~ 3,000,000 2,789,383 /0L e LT
7.900% due 07/25/27 ~ 3,000,000 2,960,559 2.116% due 04/25/51§ ~ 901,006 842,483

See Supplemental Notes to Schedules of Investments

See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND
INTERMEDIATE BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
VOLT XCVILLC
2.116% due 03/27/51 § ~ $1,008,170
VOLT XCVII LLC
2.240% due 04/25/51 § ~ 1,071,398
Total Asset-Backed Securities
(Cost $170,834,575)
U.S. TREASURY OBLIGATIONS - 27.1%
U.S. Treasury Bonds - 10.0%
1.125% due 08/15/40 6,945,000

1.250% due 05/15/50 127,000

1.375% due 08/15/50 11,770,000
1.625% due 11/15/50 6,885,000
1.875% due 02/15/51 7,498,800
1.875% due 11/15/51 8,070,000
2.000% due 11/15/41 5,200,000
2.000% due 08/15/51 6,815,000
2.250% due 05/15/41 13,162,000
2.250% due 08/15/46 950,000
2.375% due 02/15/42 4,790,000
2.375% due 05/15/51 260,000
2.750% due 08/15/42 5,700,000
2.875% due 08/15/45 4,210,000
2.875% due 05/15/52 21,300,000
3.125% due 02/15/43 368,000
3.250% due 05/15/42 43,715,000
3.625% due 02/15/53 13,750,000
3.875% due 08/15/40 2,000,000
3.875% due 02/15/43 12,435,000
3.875% due 05/15/43 260,000
4.250% due 05/15/39 2,000,000
U.S. Treasury Notes - 17.0%
0.375% due 01/31/26 115,000
1.250% due 03/31/28 5,485,000
1.500% due 02/15/30 1,075,000

1.625% due 05/15/31 565,000

1.875% due 02/28/27 4,745,000
1.875% due 02/28/29 7,300,000
1.875% due 02/15/32 6,000,000
2.500% due 02/28/26 270,000
2.625% due 07/31/29 28,130,000
2.750% due 07/31/27 65,080,000
2.875% due 04/30/29 15,475,000
2.875% due 05/15/32 6,175,000
3.125% due 08/31/27 1,925,000
3.125% due 08/31/29 1,900,000
3.250% due 06/30/29 7,400,000
3.375% due 05/15/33 8,395,000
3.500% due 04/30/28 52,000,000
3.500% due 04/30/30 10,800,000
3.500% due 02/15/33 2,555,000
4.125% due 07/31/28 7,000,000
U.S. Treasury Strip Coupon - 0.1%
0.000% due 11/15/40 2,320,00
0.000% due 02/15/41 1,486,372

Total U.S. Treasury Obligations
(Cost $407,929,085)

FOREIGN GOVERNMENT BONDS & NOTES - 0.4%

Chile Government (Chile)

2.550% due 01/27/32 272,000
Mexico Government (Mexico)
2.659% due 05/24/31 596,000

See Supplemental Notes to Schedules of Investments

Value

$958,598

1,002,891
110,687,013

160,435,844

3,950,783
59,951
5,747,070
3,608,036
4,204,747
4,500,601
3,376,445
3,934,065
9,036,022
602,656
3,312,491
164,958
4,180,483
3,050,606
15,107,191
284,977
34,844,782
11,374,902
1,776,445
10,824,279
226,078

1,886,563
126,054,131

103,540
4,734,883
891,326
458,842
4,319,433
6,340,734
4,874,766
255,356
25,243,378
60,633,714
14,134,841
5,421,216
1,817,095
1,751,266
6,877,953
7,614,527
49,568,594
10,109,391
2,344,612

6,849,609
214,345,076

972,584
614,694

1,587,278

341,986,485

220,315

471,754

54

TOTAL INVESTMENTS - 99.6%
(Cost $1,441,960,940)

OTHER ASSETS & LIABILITIES, NET - 0.4%

NET ASSETS - 100.0%

Principal
Amount Value

3.500% due 02/12/34 $868,000 $680,865

3.750% due 01/11/28 730,000 677,013

4.400% due 02/12/52 475,000 330,405

4.600% due 01/23/46 480,000 355,487

4.875% due 05/19/33 1,000,000 898,059

6.338% due 05/04/53 200,000 182,513
Panama Government (Panama)

3.160% due 01/23/30 480,000 404,621

4.500% due 04/16/50 415,000 283,675
Saudi Government (Saudi Arabia)

2.250% due 02/02/33 ~ 338,000 259,550
Total Foreign Government Bonds & Notes

(Cost $6,040,840) 4,764,257
MUNICIPAL BONDS - 0.2%
California State Build America Bonds

7.350% due 11/01/39 1,000,000 1,140,689
Oklahoma Development Finance Authority

4.714% due 05/01/52 445,000 401,909
Texas Natural Gas Securitization Finance Corp.

5.102% due 04/01/35 445,000 436,801

5.169% due 04/01/41 745,000 712,638
University of California

3.706% due 05/15/20 675,000 419,868
Total Municipal Bonds

(Cost $3,874,526) 3,111,905

1,257,993,733
5,611,251

$1,263,604,984

See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND
INTERMEDIATE BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Notes to Schedule of Investments

(@) Fair Value Measurements

As of September 30, 2023, the Fund'’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3
Total Value at Level 1 Significant Significant
September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs
Assets Corporate Bonds & Notes $350,196,756 $- $350,196,756 $-
Mortgage-Backed Securities 397,498,486 - 397,498,486 -
Asset-Backed Securities 160,435,844 - 160,435,844
U.S. Treasury Obligations 341,986,485 - 341,986,485
Foreign Government Bonds & Notes 4,764,257 - 4,764,257
Municipal Bonds 3,111,905 - 3,111,905
Total Assets 1,257,993,733 - 1,257,993,733
Liabilities Due to Custodian (126,731) - (126,731)
Total Liabilities (126,731) - (126,731) -
Total $1,257,867,002 $- $1,257,867,002 $-
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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PACIFIC SELECT FUND
MANAGED BOND PORTFOLIO
Schedule of Investments
September 30, 2023 (Unaudited)

Shares
COMMON STOCKS - 0.1%

Energy - 0.1%
Drillco Holdings Luxembourg SA* Q +

(Luxembourg) 34,768
Financial - 0.0%

CBL & Associates Properties, Inc. REIT 9,021
Total Common Stocks

(Cost $820,792)

Principal
Amount

CORPORATE BONDS & NOTES - 34.4%
Communications - 0.6%
AT&T, Inc.

1.700% due 03/25/26 $3,700,000
Charter Communications Operating LLC/

Charter Communications Operating Capital

3.850% due 04/01/61 7,500,000
T-Mobile USA, Inc.

3.375% due 04/15/29 7,200,000
Consumer, Cyclical - 3.9%
Air Canada Pass-Through Trust (Canada)

3.750% due 06/15/29 ~ 1,457,391
Alaska Airlines Pass-Through Trust

4.800% due 02/15/29 ~ 4,971,429
American Airlines Pass-Through Trust A

2.875% due 01/11/36 4,500,022

3.250% due 04/15/30 2,090,298

4.000% due 01/15/27 542,822
American Airlines Pass-Through Trust AA

3.000% due 04/15/30 3,207,543
American Honda Finance Corp.

5.958% (SOFR + 0.670%)

due 01/10/25 § 4,600,000
Daimler Truck Finance North America LLC

(Germany)

6.094% (SOFR + 0.750%)

due 12/13/24 § ~ 6,650,000
Ford Motor Credit Co. LLC

2.748% due 06/14/24 GBP 300,000

3.021% due 03/06/24 EUR 1,900,000

3.375% due 11/13/25 $2,300,000
Hyatt Hotels Corp.

1.800% due 10/01/24 7,200,000
Hyundai Capital America

1.650% due 09/17/26 ~ 7,200,000

5.650% due 06/26/26 ~ 3,400,000

6.491% (SOFR + 1.150%)

due 08/04/25 § ~ 3,100,000

JetBlue Pass-Through Trust Class A

4.000% due 05/15/34 7,360,386

Nissan Motor Acceptance Co. LLC

2.750% due 03/09/28 ~ 5,900,000

Toyota Motor Credit Corp.

5.830% (SOFR + 0.520%)

due 08/22/24 § 3,500,000

6.060% (SOFR + 0.750%)

due 12/11/23 § 3,300,000

See Supplemental Notes to Schedules of Investments

Value

$912,660

189,261

1,101,921

3,358,063

4,196,471

6,339,273
13,893,807

1,336,138
4,774,684
3,723,805
1,792,380

514,785

2,875,852

4,603,657

6,641,386

354,354
1,993,022
2,135,932
6,909,974

6,357,265
3,372,273

3,101,893
6,641,123

4,943,045

3,503,807

3,303,196

56

United Airlines Pass-Through Trust
2.700% due 11/01/33
5.800% due 07/15/37
Volkswagen Group of America Finance LLC
(Germany)
4.625% due 11/13/25 ~
5.650% due 09/12/28 ~

Consumer, Non-Cyclical - 2.5%

Bacardi Ltd. (Bermuda)

4.450% due 05/15/25 ~
BAT International Finance PLC

(United Kingdom)

5.931% due 02/02/29
Becton Dickinson & Co.

1.957% due 02/11/31
CommonSpirit Health

6.073% due 11/01/27
Constellation Brands, Inc.

3.700% due 12/06/26
CVS Pass-Through Trust

6.943% due 01/10/30
Duke University

2.682% due 10/01/44
Elevance Health, Inc.

2.375% due 01/15/25
General Mills, Inc.

6.580% (SOFR + 1.272%)

due 10/17/23 §
HCA, Inc.

3.375% due 03/15/29
Imperial Brands Finance PLC (United Kingdom)

3.125% due 07/26/24 ~

3.875% due 07/26/29 ~
Mylan, Inc.

4.200% due 11/29/23

Energy - 1.5%

FORESEA Holding SA (Luxembourg)
7.500% due 06/15/30 ~

Midwest Connector Capital Co. LLC
3.900% due 04/01/24 ~

Odebrecht Oil & Gas Finance Ltd. (Brazil)
0.000% due 10/30/23 ~

ONEOK, Inc.
6.625% due 09/01/53

Petroleos Mexicanos (Mexico)
10.000% due 02/07/33 ~

Pioneer Natural Resources Co.
5.100% due 03/29/26

Rio Qil Finance Trust (Brazil)
9.250% due 07/06/24 ~
9.750% due 01/06/27 ~

Sabine Pass Liquefaction LLC
4.500% due 05/15/30

Targa Resources Corp.
5.200% due 07/01/27

Western Midstream Operating LP
6.350% due 01/15/29

Financial - 18.5%

AerCap Ireland Capital DAC/AerCap Global
Aviation Trust (Ireland)
6.100% due 01/15/27

American Tower Corp. REIT
2.100% due 06/15/30

See explanation of symbols and terms, if any on page 309

Principal
Amount

$4,192,767
4,700,000

1,000,000
6,200,000

6,700,000

4,700,000
7,900,000
4,200,000
4,400,000

136,082
9,600,000

3,400,000

1,000,000
7,300,000

6,200,000
3,300,000

1,500,000

358,998
4,100,000
1,012,000
4,100,000
1,900,000
2,300,000

367,754
2,152,127

6,800,000
6,600,000

3,900,000

2,800,000

8,000,000

Value

$3,468,710
4,586,578

975,367

6,101,158
84,010,384

6,504,759

4,616,334
6,172,308
4,239,999
4,156,871

136,279
6,447,139

3,248,587

1,000,270
6,399,472

6,043,317
2,907,440

1,495,407
53,368,182

337,817
4,035,559
23,908
4,019,598
1,693,149
2,271,221

370,926
2,844,970

6,238,469

6,471,229

3,911,669
32,218,515

2,787,710

6,233,257



PACIFIC SELECT FUND
MANAGED BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Aviation Capital Group LLC
4.125% due 08/01/25 ~
Banco Bilbao Vizcaya Argentaria SA (Spain)
1.125% due 09/18/25
Banco Espirito Santo SA (Portugal)
2.625% * ¥ ~
4.750% * ¥ ~
Bank of America Corp.
5.015% due 07/22/33
5.819% due 09/15/29
Bank of America NA
6.362% (SOFR + 1.020%)
due 08/18/26 §
Bank of Ireland Group PLC (lreland)
6.253% due 09/16/26 ~
Bank of Montreal (Canada)
4.689% due 07/28/29 ~
Bank of Nova Scotia (Canada)
5.450% due 06/12/25
Barclays PLC (United Kingdom)
3.375% due 04/02/25 ~
7.224% (SOFR + 1.880%)
due 09/13/27 §
7.385% due 11/02/28
BGC Partners, Inc.
3.750% due 10/01/24
8.000% due 05/25/28 ~
BNP Paribas SA (France)
1.904% due 09/30/28 ~
3.132% due 01/20/33 ~
CaixaBank SA (Spain)
6.684% due 09/13/27 ~
Citibank NA
5.864% due 09/29/25
Citigroup, Inc.
2.572% due 06/03/31
3.070% due 02/24/28
Cooperatieve Rabobank UA (Netherlands)
4.655% due 08/22/28 ~
5.500% due 07/18/25
Corebridge Global Funding
5.750% due 07/02/26 ~
Credit Suisse AG (Switzerland)
7.500% due 02/15/28
7.950% due 01/09/25
Crown Castle, Inc. REIT
2.250% due 01/15/31
3.700% due 06/15/26
CTP NV (Netherlands)
0.875% due 01/20/26 ~
CubeSmart LP REIT
2.500% due 02/15/32
Deutsche Bank AG (Germany)
3.961% due 11/26/25
Digital Realty Trust LP REIT
3.600% due 07/01/29
EPR Properties REIT
4.500% due 04/01/25
Essex Portfolio LP REIT
3.375% due 04/15/26
Extra Space Storage LP
3.875% due 12/15/27

Federation des Caisses Desjardins du Quebec

(Canada)
4.400% due 08/23/25 ~
GA Global Funding Trust
1.250% due 12/08/23 ~
GLP Capital LP/GLP Financing I, Inc. REIT
4.000% due 01/15/30
Goldman Sachs Group, Inc.
3.500% due 04/01/25

Principal
Amount

$6,620,000
3,400,000

EUR 1,000,000
5,600,000

$6,500,000
5,500,000
4,200,000
6,400,000
5,500,000
1,000,000
EUR 900,000

$3,600,000
4,000,000

700,000
2,400,000

3,600,000
7,800,000

3,700,000
3,100,000

8,100,000
3,600,000

6,700,000
300,000

1,400,000

2,000,000
2,000,000

7,900,000
2,277,000

EUR 2,100,000
$3,200,000
13,500,000

4,500,000
2,200,000
3,500,000

2,600,000

7,000,000
7,000,000
1,800,000

3,400,000

See Supplemental Notes to Schedules of Investments

Value
$6,301,030
3,096,667

290,744
1,628,165

5,983,299
5,434,781
4,218,526
6,365,075
5,368,823

990,632

945,923

3,615,019
4,105,775

673,839
2,364,560

3,048,702
6,135,886

3,699,947
3,103,588

6,462,227
3,266,851

6,365,515
298,728

1,383,864

2,093,110
2,036,122

6,137,103
2,154,920

1,978,352
2,436,774
13,043,770
3,979,483
2,121,045
3,307,378

2,384,961

6,777,522
6,931,400
1,528,650

3,274,679

5.798% due 08/10/26
6.407% (SOFR + 1.065%)
due 08/10/26 §
Host Hotels & Resorts LP REIT
3.875% due 04/01/24
4.000% due 06/15/25
HSBC Holdings PLC (United Kingdom)
7.390% due 11/03/28
HSBC USA, Inc.
5.625% due 03/17/25
ING Groep NV (Netherlands)
6.905% (SOFR + 1.560%)
due 09/11/27 §
Intesa Sanpaolo SpA (ltaly)
3.250% due 09/23/24 ~
JPMorgan Chase & Co.
2.083% due 04/22/26
4.851% due 07/25/28
4.912% due 07/25/33
5.546% due 12/15/25
KBC Group NV (Belgium)
5.796% due 01/19/29 ~
Kilroy Realty LP REIT
4.375% due 10/01/25
Lloyds Banking Group PLC (United Kingdom)
4.450% due 05/08/25
5.985% due 08/07/27
Logicor Financing SARL (Luxembourg)
1.625% due 01/17/30 ~
Manulife Financial Corp. (Canada)
4.150% due 03/04/26
MassMutual Global Funding Il
5.050% due 12/07/27 ~
6.283% (SOFR +0.980%)
due 07/10/26 § ~
Mid-America Apartments LP REIT
4.200% due 06/15/28
Mitsubishi UFJ Financial Group, Inc. (Japan)
1.412% due 07/17/25
5.133% due 07/20/33
6.287% (SOFR + 0.940%)
due 02/20/26 §
Mizuho Financial Group, Inc. (Japan)
2.201% due 07/10/31
5.414% due 09/13/28
Morgan Stanley
4.889% due 07/20/33
Natwest Group PLC (United Kingdom)
2.000% due 03/04/25 ~
NNN REIT, Inc.
3.500% due 10/15/27
Nomura Holdings, Inc. (Japan)
2.172% due 07/14/28
2.679% due 07/16/30
5.842% due 01/18/28
6.181% due 01/18/33
Northwestern Mutual Global Funding
4.900% due 06/12/28 ~
Omega Healthcare Investors, Inc. REIT
4.750% due 01/15/28
Pricoa Global Funding |
4.200% due 08/28/25 ~
Principal Life Global Funding Il
5.500% due 06/28/28 ~
Protective Life Global Funding
5.209% due 04/14/26 ~
Public Storage Operating Co. REIT
3.094% due 09/15/27
Regency Centers LP REIT
4.125% due 03/15/28

See explanation of symbols and terms, if any on page 309

Principal
Amount
$2,900,000

2,900,000

700,000
1,350,000

8,500,000

4,600,000

4,700,000
7,300,000

800,000
4,800,000
6,400,000
4,300,000
2,600,000
2,600,000

4,500,000
2,300,000

EUR 2,300,000
$500,000
4,000,000
3,000,000
3,000,000

6,900,000
6,500,000

500,000

8,700,000
3,300,000

6,500,000
EUR 4,600,000
$5,600,000
500,000
6,700,000
1,700,000
2,500,000
3,700,000
590,000
4,500,000
6,300,000
3,200,000
600,000

3,500,000

Value
$2,878,713

2,901,101

691,296
1,300,962

8,796,838

4,574,090

4,716,277
7,075,736

751,104
4,628,187
5,891,006
4,271,805
2,541,299
2,491,841

4,376,036
2,280,019

1,844,460

483,227
3,937,680
3,006,152
2,821,627

6,368,102
6,091,016

500,378

6,733,720
3,231,627

5,909,495
4,812,407
5,118,237

415,241
5,324,356
1,676,720
2,472,998
3,606,410

546,567
4,376,601
6,184,963
3,136,613

553,604

3,244,222



PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount

Santander Holdings USA, Inc.

2.490% due 01/06/28 $6,025,000
Scentre Group Trust 1/Scentre Group Trust 2

REIT (Australia)

3.625% due 01/28/26 ~ 7,300,000
Societe Generale SA (France)

3.337% due 01/21/33 ~ 8,000,000
Spirit Realty LP REIT

3.200% due 01/15/27 8,100,000
Standard Chartered PLC (United Kingdom)

1.456% due 01/14/27 ~ 4,000,000

6.273% (SOFR + 0.930%)

due 11/23/25 § ~ 5,400,000
STORE Capital Corp. REIT

4.500% due 03/15/28 7,600,000
Sumitomo Mitsui Financial Group, Inc. (Japan)

1.902% due 09/17/28 6,000,000

5.464% due 01/13/26 1,600,000
Synchrony Bank

5.625% due 08/23/27 5,600,000
Tesco Property Finance 4 PLC

(United Kingdom)

5.801% due 10/13/40 ~ GBP 183,913
Tesco Property Finance 5 PLC

(United Kingdom)

5.661% due 10/13/41 ~ 94,454
Toronto-Dominion Bank (Canada)

4.701% due 06/05/27 ~ $3,400,000
Truist Financial Corp.

5.900% due 10/28/26 6,000,000
UBS Group AG (Switzerland)

3.869% due 01/12/29 ~ 9,100,000

5.711% due 01/12/27 ~ 2,800,000

6.537% due 08/12/33 ~ 8,500,000
UniCredit SpA (ltaly)

7.830% due 12/04/23 ~ 8,700,000
Virgin Money UK PLC (United Kingdom)

4.000% due 09/03/27 ~ GBP 500,000
Wells Fargo & Co.

2.393% due 06/02/28 $2,200,000

4.808% due 07/25/28 600,000

5.574% due 07/25/29 4,700,000
Wells Fargo Bank NA

5.450% due 08/07/26 2,700,000

5.550% due 08/01/25 2,000,000
Industrial - 1.2%
Boeing Co.

1.433% due 02/04/24 3,500,000
Canadian Pacific Railway Co. (Canada)

3.125% due 06/01/26 9,800,000
Fortune Brands Innovations, Inc.

3.250% due 09/15/29 8,200,000
GATX Corp.

4.000% due 06/30/30 7,400,000
Technology - 2.1%
Amdocs Ltd.

2.538% due 06/15/30 4,700,000
Broadcom, Inc.

2.600% due 02/15/33 ~ 1,800,000

3.137% due 11/15/35 ~ 7,388,000

3.469% due 04/15/34 ~ 3,639,000
Dell International LLC/EMC Corp.

5.850% due 07/15/25 9,200,000
NXP BV/NXP Funding LLC (China)

4.875% due 03/01/24 5,900,000

See Supplemental Notes to Schedules of Investments

Value

$5,234,943

6,938,920
6,213,079
7,346,886
3,574,084
5,381,050
6,692,699

4,956,548
1,584,468

5,230,301

210,101

105,996
3,341,800
5,935,709
8,247,696
2,765,377
8,405,955
8,710,950

558,823
1,930,044

572,687
4,587,166

2,682,817

1,994,059
400,119,293

3,444,691
9,206,679

7,114,639

6,512,069
26,278,078

3,773,618
1,343,046
5,389,003
2,859,587
9,189,595

5,871,101

Principal
Amount

NXP BV/NXP Funding LLC/NXP USA, Inc.

(China)

3.875% due 06/18/26 $4,000,000
Open Text Corp. (Canada)

6.900% due 12/01/27 ~ 8,100,000
Oracle Corp.

2.875% due 03/25/31 2,900,000

6.150% due 11/09/29 2,700,000
Utilities - 4.1%
AES Corp.

5.450% due 06/01/28 4,000,000
DTE Electric Co.

4.050% due 05/15/48 100,000
Enel Finance America LLC (ltaly)

7.100% due 10/14/27 ~ 2,900,000
Enel Finance International NV (Italy)

2.250% due 07/12/31 ~ 7,500,000
Entergy Louisiana LLC

2.350% due 06/15/32 7,700,000
Evergy, Inc.

2.450% due 09/15/24 8,800,000
National Grid PLC (United Kingdom)

5.602% due 06/12/28 3,400,000
National Rural Utilities Cooperative Finance

Corp.

4.800% due 03/15/28 2,600,000
New York State Electric & Gas Corp.

2.150% due 10/01/31 ~ 7,200,000
NextEra Energy Capital Holdings, Inc.

2.250% due 06/01/30 9,600,000
Pacific Gas & Electric Co.

1.700% due 11/15/23 3,300,000

2.950% due 03/01/26 2,100,000

3.500% due 06/15/25 2,400,000

5.450% due 06/15/27 4,800,000

6.400% due 06/15/33 4,800,000
Pennsylvania Electric Co.

3.600% due 06/01/29 ~ 4,300,000
ReNew Wind Energy AP2/ReNew Power Pvt Ltd.

other 9 Subsidiaries (India)

4.500% due 07/14/28 ~ 5,900,000
Southern California Edison Co.

2.500% due 06/01/31 7,000,000
Southern Co.

3.250% due 07/01/26 5,700,000
WEC Energy Group, Inc.

1.800% due 10/15/30 8,400,000

Total Corporate Bonds & Notes
(Cost $810,101,935)

MORTGAGE-BACKED SECURITIES - 71.5%
Collateralized Mortgage Obligations - Commercial - 8.0%

1211 Avenue of the Americas Trust

3.901% due 08/10/35 ~ 9,600,000
Arbor Multifamily Mortgage Securities Trust

2.756% due 05/15/53 ~ 4,900,000
AREITLLC

7.573% (SOFR + 2.242%)

due 06/17/39 § ~ 5,600,000

Ashford Hospitality Trust
6.505% (SOFR +1.172%)
due 06/15/35 § ~ 5,254,048

See explanation of symbols and terms, if any on page 309

Value

$3,804,582
8,125,726

2,370,084

2,742,264
45,468,606

3,864,396

76,043
3,001,549
5,673,362
5,930,323
8,503,982

3,365,595

2,537,225
5,382,217
7,692,286
3,281,746
1,935,898
2,281,905
4,623,404
4,631,324

3,837,703

4,964,227
5,571,012

5,347,594

6,397,957
88,899,748

744,256,613

8,987,635

4,080,274

5,598,891

5,197,455



PACIFIC SELECT FUND
MANAGED BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Atrium Hotel Portfolio Trust
6.580% (SOFR + 1.247%)
due 06/15/35 § ~

Austin Fairmont Hotel Trust
6.430% (SOFR +1.097%)
due 09/15/32 § ~

BAMLL Commercial Mortgage Securities Trust
6.498% (SOFR + 1.164%)
due 09/15/38 § ~

BDS LLC
7.464% (SOFR +2.137%)
due 08/19/38 § ~

Benchmark Mortgage Trust
3.458% due 03/15/55

BX Commercial Mortgage Trust
6.135% (SOFR + 0.803%)
due 10/15/38 § ~

Cantor Commercial Real Estate Lending
2.874% due 11/15/52

CFCRE Commercial Mortgage Trust
3.060% due 11/10/49

Citigroup Commercial Mortgage Trust
2.984% due 11/15/49
3.778% due 09/10/58

CLNC Ltd. (Cayman)
6.692% (SOFR + 1.364%)
due 08/20/35 § ~

DBGS Mortgage Trust
3.843% due 04/10/37 ~

DBWF Mortgage Trust
6.508% (SOFR +1.177%)
due 12/19/30 § ~

DOLP Trust
2.956% due 05/10/41 ~

Extended Stay America Trust
6.527% (SOFR + 1.194%)
due 07/15/38 § ~

GS Mortgage Securities Corp. |l
8.733% (SOFR + 3.400%)
due 08/15/39 § ~

GS Mortgage Securities Trust
3.722% due 10/10/49 § ~

JP Morgan Chase Commercial Mortgage
Securities Trust
6.830% (SOFR + 1.497%)
due 12/15/31 § ~
6.948% (SOFR + 1.364%)
due 09/15/29 § ~

Manhattan West 2020-1MW Mortgage Trust
2.130% due 09/10/39 ~

MF1 Multifamily Housing Mortgage Loan Trust
6.297% (SOFR + 0.964%)
due 07/15/36 § ~

Morgan Stanley Bank of America Merrill Lynch
Trust
3.150% due 03/15/48

Morgan Stanley Capital | Trust
2.509% due 04/05/42 § ~

NYO Commercial Mortgage Trust
6.543% (SOFR + 1.209%)
due 11/15/38 § ~

One New York Plaza Trust
6.398% (SOFR + 1.064%)
due 01/15/36 § ~

PFP Ltd. (Bermuda)
7.607% (SOFR + 2.274%)
due 08/19/35 § ~

Principal
Amount

$6,500,000

4,500,000

7,000,000

6,500,000

6,500,000

4,582,111
6,200,000
3,199,545
4,442,326
5,900,000

209,309

8,700,000

6,600,000

7,000,000
6,653,413
6,700,000

7,000,000

3,269,759
1,902,780

8,600,000

2,219,811

1,630,680

4,900,000

11,200,000

3,780,000

6,400,000

See Supplemental Notes to Schedules of Investments

Value

$6,376,189

4,479,452

6,638,126

6,478,478

5,493,003

4,480,757
5,175,069
3,060,832
4,260,231
5,638,539

209,518

6,937,157

6,559,746

5,346,389

6,603,374

6,698,130

5,699,907

2,796,411
1,759,308

7,374,737

2,197,660

1,591,245

3,564,591

10,008,896

3,597,266

6,408,429

59

Ready Capital Mortgage Financing LLC
7.872% (SOFR + 2.552%)
due 10/25/39 § ~

STWD Ltd. (Cayman)
6.527% (SOFR +1.194%)
due 07/15/38 § ~

STWD Mortgage Trust (Cayman)
6.305% (SOFR + 0.972%)
due 11/15/36 § ~

Wells Fargo Commercial Mortgage Trust
3.809% due 12/15/48

Principal
Amount

$6,091,339

3,301,342

7,100,000

4,837,000

Collateralized Mortgage Obligations - Residential - 8.7%

Alternative Loan Trust (Switzerland)
6.054% (SOFR + 0.734%)
due 10/25/35§ Q

Alternative Loan Trust (I0)

0.000% (4.886% - SOFR)
due 05/25/35 §

Banc of America Funding Trust
3.310% due 08/25/47 § ~
4.757% due 02/20/36 §

Banc of America Mortgage Trust
6.000% due 05/25/37

BCAP LLC Trust
4.534% due 03/26/37 § ~
5.250% due 02/26/36 § ~

Bear Stearns Adjustable Rate Mortgage Trust
4.459% due 08/25/33 §

Bear Stearns ALT-A Trust
4.399% due 01/25/36 §

Bear Stearns Structured Products, Inc. Trust
4.335% due 12/26/46 §

4.710% due 01/26/36 §

CHL Mortgage Pass-Through Trust

4.697% due 05/20/34 §
6.074% (SOFR + 0.754%)
due 03/25/35 §

6.500% due 10/25/37

Citigroup Mortgage Loan Trust
4.524% due 08/25/36 §

Citigroup Mortgage Loan Trust, Inc.
5.282% due 08/25/35 §

Credit Suisse First Boston Mortgage Securities
Corp.

5.823% due 03/25/32 § ~

DSLA Mortgage Loan Trust
5.726% due 07/19/44 §

Fannie Mae REMICS
4.976% due 10/25/42 §

5.462% (SOFR + 0.174%)
due 07/25/37 §
5.809% (SOFR + 0.494%)
due 11/25/42 §
5.828% (SOFR + 0.514%)
due 04/18/28 §
5.878% (SOFR + 0.564%)
due 10/18/30 §

Fannie Mae REMICS (I0)
1.271% (6.586% - SOFR)
due 10/25/35 §

First Horizon Alternative Mortgage Securities
Trust
4.974% due 03/25/35 §

6.440% due 06/25/34 §

Freddie Mac

7.500% due 09/20/26

See explanation of symbols and terms, if any on page 309

82

619,924

3,218,571
208,541

1,738,736

118,262
946,401

418,736
628,313

361,271
352,645

311,781

372,549
735,013

390,719

61,225

75,853
265,922
305,064

47,570

1,057,114
8,530

152
1,387
309,139

1,112,303

15,515

Value

$6,087,252

3,240,267

6,926,470

4,582,751
174,034,435

80

12,375

2,627,519
192,714

1,325,529

114,181
398,754

382,979
573,082

285,211
282,648

289,129

344,389
306,543

340,129

50,165

70,173
243,362
299,446

46,142

1,035,867
8,509

151

99

185,247

1,035,715

15,596



PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Freddie Mac REMICS
4.588% (SOFR + 0.464%)
due 08/15/40 §

4.866% (SOFR + 0.464%)
due 10/15/40 §
5.618% (SOFR + 0.304%)
due 10/15/43 §
5.778% (SOFR + 0.464%)
due 12/15/29 §

Freddie Mac Structured Pass-Through
Certificates
5.826% (US FED + 1.200%)
due 10/25/44 §

6.026% (US FED + 1.400%)
due 07/25/44 §

Government National Mortgage Association
5.814% (SOFR + 0.500%)
due 01/20/72 §

6.114% (SOFR + 0.800%)
due 01/20/73 §
6.194% (SOFR + 0.880%)
due 02/20/73 §
6.214% (SOFR + 0.900%)
due 01/20/73 §

Government National Mortgage Association
REMICS
4.646% (SOFR + 0.864%)
due 01/20/66 §

5.755% (SOFR + 0.664%)
due 05/20/65 §

5.932% (SOFR + 0.614%)
due 04/20/64 §

6.032% (SOFR + 0.714%)
due 07/20/65 - 20/65 §
6.064% (SOFR + 0.750%)
due 10/20/72 §

6.194% (SOFR + 0.880%)
due 03/20/73 §

6.334% (SOFR + 1.020%)
due 12/20/72 §

6.464% (SOFR + 1.465%)
due 04/20/67 §

Great Hall Mortgages No. 1 PLC
(United Kingdom)

5.802% (USD LIBOR + 0.130%)
due 06/18/39 § ~

GreenPoint Mortgage Funding Trust
5.974% (SOFR + 0.654%)
due 11/25/45 §

GS Mortgage-Backed Securities Corp. Trust
2.500% due 06/25/52 § ~

HarborView Mortgage Loan Trust
5.594% (SOFR + 0.434%)
due 05/25/38 §

Impac CMB Trust
5.974% (SOFR + 0.384%)
due 05/25/35 §

IndyMac ARM Trust
5.292% due 01/25/32§ O +

JP Morgan Alternative Loan Trust
5.794% (SOFR + 0.474%)
due 05/25/36 §

6.000% due 12/27/36 ~

JP Morgan Mortgage Trust
4.038% due 12/26/37 § ~
5.734% (SOFR + 0.414%)
due 10/25/35 §

Legacy Mortgage Asset Trust
5.882% due 10/25/59 § ~

Lehman Mortgage Trust
5.750% due 02/25/37

MASTR Adjustable Rate Mortgages Trust
5.133% due 04/21/34 § Q

Principal
Amount
$2,175,572
2,090,803
2,489,170

3,817

462,560

2,235,678

2,518,441
4,564,819
5,129,913

7,528,077

3,514,695
840,497
917,799

5,291,618

4,327,117

5,021,104

3,147,868

4,303,568

1,038,648

18,664

6,186,302

627,138

22,792
6,004
1,771,780
870,521
3,097,694
998,366
5,068,951
4,917,548

6,941

See Supplemental Notes to Schedules of Investments

Value

$2,091,810
2,004,688
2,422,773

3,787

417,285

2,041,536

2,452,088
4,534,201
5,117,475

7,518,805

3,480,522
832,210
914,942

5,249,468

4,301,401

5,008,896

3,164,453

4,287,585

1,030,354

15,998

4,710,391

495,852

20,744
5,402
1,527,257
458,692
2,639,217
714,123
5,043,677
3,137,416

6,483

MASTR Alternative Loan Trust
5.834% (SOFR + 0.514%)
due 03/25/36 §

Merrill Lynch Mortgage Investors Trust
4.415% due 06/25/35 §

Metlife Securitization Trust
3.750% due 03/25/57 § ~

New Residential Mortgage Loan Trust
3.000% due 03/25/52 § ~
3.500% due 12/25/57 § ~
6.864% due 10/25/63 § ~

OBX Trust
6.084% (SOFR + 0.764%)
due 06/25/57 § ~
6.120% due 11/25/62 § ~

PHH Alternative Mortgage Trust
5.754% (SOFR + 0.434%)
due 02/25/37 §

PRKCM Trust
5.335% due 08/25/57 § ~

RBSSP Resecuritization Trust
6.250% due 12/26/36 § ~

Reperforming Loan REMIC Trust
5.774% (SOFR + 0.454%)
due 06/25/35 § ~

Residential Asset Securitization Trust (10)
0.000% (4.836% - SOFR)
due 11/25/35 §

Resloc UK PLC (United Kingdom)
4.005% (EUR LIBOR +0.160%)
due 12/15/43 § ~

RFMSI Trust
5.092% due 09/25/35 §

Ripon Mortgages PLC (United Kingdom)
5.919% (SONIO + 0.700%)
due 08/28/56 § ~

RMAC Securities No. 1 PLC
(United Kingdom)

5.808% (SONIO + 0.589%)
due 06/12/44 § ~

Seasoned Credit Risk Transfer Trust
13.015% due 09/25/60 § ~

Sequoia Mortgage Trust
6.139% (USD LIBOR + 0.700%)
due 07/20/33 §

Structured Adjustable Rate Mortgage Loan Trust
4.143% due 01/25/35 §

Structured Asset Mortgage Investments Il Trust
5.854% (SOFR + 0.534%)
due 05/25/36 §

5.894% (SOFR + 0.574%)
due 02/25/36 §
5.942% (SOFR + 0.614%)
due 07/19/35 §
5.994% (SOFR + 0.674%)
due 02/25/36 §

Structured Asset Mortgage Investments Trust
6.102% (SOFR + 0.774%)
due 09/19/32 §

Structured Asset Securities Corp. Trust
5.750% due 04/25/35

Suntrust Alternative Loan Trust (I0)
0.000% (4.986% - SOFR)
due 12/25/35 §

Towd Point Mortgage Funding (United Kingdom)
6.509% (SONIO + 1.350%)
due 07/20/45 § ~

See explanation of symbols and terms, if any on page 309

Principal

Amount
$689,361
12,894
4,338,674
6,264,784

3,569,934
4,300,000

3,510,759
4,561,342

6,497,460
4,070,568

632,594

794,807

1,695,657

EUR 1,629,489

$360,415

GBP 7,317,206

3,435,942

$2,988,133

190,651

48,986

383,286
557,109
59,409

332,472

11,689

2,259,713

1,924,271

GBP 16,285,542

Value

$74,844
12,070
4,006,334
4,973,855

3,338,882
4,310,691

3,343,615
4,530,564

4,781,102
3,968,408

219,845

729,512

50,187

1,657,599

239,975

8,901,484

3,932,604

2,077,275

172,826

48,134

248,738
430,689
54,756

270,472

11,180

1,287,337

30,230

19,870,783



PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Towd Point Mortgage Funding PLC
(United Kingdom)
6.284% (SONIO + 1.144%)
due 10/20/51 § ~
Towd Point Mortgage Trust
3.750% due 07/25/62 § ~
UWM Mortgage Trust
2.500% due 11/25/51 § ~
2.500% due 12/25/51 § ~
Verus Securitization Trust
5.850% due 12/25/67 § ~
Wachovia Mortgage Loan Trust LLC Trust
4.292% due 05/20/36 § Q +
WaMu Mortgage Pass-Through Certificates
Trust
4.035% due 01/25/36 §
5.704% (SOFR + 0.654%)
due 12/25/45 §
6.014% (SOFR + 0.694%)
due 10/25/45 §
Washington Mutual Mortgage Pass-Through
Certificates Trust
5.456% (US FED + 0.830%) due 11/25/46 §
6.000% due 07/25/36
Washington Mutual Mortgage Pass-Through
Certificates Trust (10)
0.000% (4.836% - SOFR) due 11/25/35 §
0.000% (4.736% - SOFR) due 11/25/35 §
Washington Mutual MSC Mortgage Pass-
Through Certificates Trust
4.975% due 02/25/33 § Q +

Fannie Mae - 50.7%

due 10/01/53 #

due 10/01/53 #

due 10/01/53 #

due 11/01/53 #

due 11/01/53 #

due 11/01/53 #

due 11/01/53 #

due 11/01/53 #

due 11/01/53 #

due 11/01/53 #

due 11/01/53 #

3.000% due 04/01/27 - 06/01/52

3.000% due 08/01/52

3.000% due 09/01/52

3.500% due 05/01/33 - 08/01/52

3.585% (RFUCC + 1.335%) due 12/01/34 §
3.645% (RFUCC + 1.395%) due 12/01/34 §
3.820% (UST + 1.695%) due 02/01/33 §
3.844% (US FED + 1.271%) due 03/01/33 §
4.000% due 04/01/24 - 10/01/52

4.050% (UST + 1.925%) due 02/01/33 §
4.090% (RFUCC + 1.840%) due 09/01/35 §
4.150% (UST + 2.025%) due 01/01/34 §
4.289% (US FED + 1.255%) due 05/01/36 §
4.314% (RFUCC + 1.688%) due 03/01/33 §
4.378% (UST + 2.068%) due 03/01/34 §

Principal

Amount

GBP 6,648,556

$4,132,908

6,118,621
6,187,297

4,503,491

45,774

313,720
16,518

16,437

860,280
1,155,518

1,937,288
6,451,143

1,671

56,200,000
5,000,000
36,831,368
26,300,000
178,800,000
149,300,000
114,468,632
111,500,000
166,000,000
157,900,000
24,100,000
41,913,371
27,603,268
52,259,090
13,031,925
160,602
1,449
130,190
71,471
5,945,695
1,812
14,120
3,416

7,480

1,779

1,946

See Supplemental Notes to Schedules of Investments

Value

$8,122,773
3,741,421

4,670,438
4,722,859

4,446,967

42,790

280,895
15,481

15,304

697,240
864,519

50,846
103,212

1,597

187,465,598

53,025,578
5,023,047
32,794,305
20,911,537
148,089,702
128,526,305
102,029,111
102,414,493
156,675,470
152,564,704
23,774,274
34,783,533
22,863,142
43,300,408
11,743,038
157,182
1,415
128,999
69,393
5,381,085
1,768
14,017
3,463

7,247

1,750

1,891

61

Principal

Amount
4.474% (US FED + 1.255%) due 05/01/36 § $252,917
4.500% due 01/01/24 - 05/01/53 8,759,405
4.512% (US FED + 1.259%) due 05/01/36 § 5714
4.663% (RFUCC + 1.413%) due 07/01/33 § 6,975
4.663% (RFUCC + 1.538%) due 01/01/36 § 5,155
4.691% (RFUCC + 1.373%) due 09/01/35 § 32,094
4.830% (RFUCC + 1.455%) due 04/01/35 § 62,133
5.000% due 05/01/25 - 07/01/53 31,556,676

5.000% (RFUCC + 2.250%) due 06/01/34 § 1,648

5.055% (UST +2.055%) due 04/01/34 § 40,295
5.390% (UST + 2.360%) due 11/01/34 § 671,455
5.500% due 12/01/23 - 09/01/41 2,028,072
5.505% (RFUCC + 1.255%) due 07/01/35 § 118,367
5.514% (US FED + 1.735%) due 09/01/34 § 20,180
5.559% (RFUCC + 1.315%) due 08/01/35 § 94,623
5.630% (US FED + 1.200%) due 08/01/42 -

10/01/44 § 366,548
6.000% due 02/01/24 - 09/01/39 1,180,428
6.500% due 09/01/28 - 09/01/53 9,019,970
6.793% (RFUCC + 1.550%) due 09/01/33 § 8,515
7.230% (RFUCC + 1.605%) due 08/01/36 § 16,659
7.500% due 01/01/33 6,568
8.000% due 05/01/30 1,036

Freddie Mac - 3.9%

3.000% due 04/01/52 - 08/01/52 24,688,729
3.500% due 08/01/27 - 08/01/52 8,472,267
4.000% due 11/01/33 - 10/01/52 5,194,952
4.262% (UST +2.137%) due 01/01/28 § 1,931
4.583% (UST + 2.249%) due 03/01/32 § 9,913
4.624% (UST + 2.249%)

due 03/01/32 § 13,460
5.000% due 12/01/52 - 09/01/53 52,027,434
5.358% (RFUCC + 1.345%) due 09/01/35 § 62,009
5.500% due 12/01/24 - 05/01/40 2,005,598
6.000% due 05/01/29 3,748
6.000% (UST +2.250%) due 07/01/32 § 5,618
7.000% due 10/01/37 9,542

Government National Mortgage Association - 0.2%

2.625% (UST + 1.500%) due 07/20/24 -

09/20/32 § 64,600
2.750% (UST + 1.500%) due 10/20/23 -
12/20/32 § 65,320
3.000% (UST + 1.500%) due 10/20/24 -
09/20/30 § 10,295
3.500% (UST + 1.500%) due 11/20/24 § 1,316

See explanation of symbols and terms, if any on page 309

Value
$245,302
8,067,957
5,634
6,801
5,061
31,451
60,563
29,831,121
1,619
39,839
686,673
2,021,014
116,664
20,207
92,800

354,267
1,185,856
9,070,274

8,557
16,680
6,692
1,039

1,096,162,928

20,446,976
7,396,695
4,679,464

1,885
9,658

13,170
49,182,910
62,206
2,001,094
3,704
5,637
9,788

83,813,087

62,743
63,050

9,964
1,296



PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value
3.500% (UST + 2.000%) Home Equity Asset Trust
due 11/20/24 § $3,899 $3,839 6.214% (SOFR + 0.894%)
3.625% (UST + 1.500%) due 10/25/34 § $1,156,386 $1,133,324
due 01/20/24 - 03/20/33 § 91,855 89,311 Imc Home Equity Loan Trust
3.875% (UST + 1.500%) 5.432% due 08/20/29 § Q + 353 334
due 04/20/24 - 06/20/32 § 87,349 85,588 IXIS Real Estate Capital Trust
4.000% (UST + 1.500%) 5.634% (SOFR + 0.314%)
due 06/20/25 - 06/20/27 § 531 521 due 01/25/37 § 10,204,452 3,653,698
4.000% due 03/15/44 - 09/15/49 860,236 784,482 Mastr Asset-Backed Securities Trust
4.125% (UST + 2.000%) 5.934% (SOFR + 0.614%)
due 03/20/29 § 16,861 16,490 due 04/25/36 § 7,114,071 1,692,809
5.000% due 05/15/33 - 07/20/49 4,392,720 4,323,214 Morgan Stanley ABS Capital |, Inc. Trust
6.000% due 06/15/38 - 09/15/38 2,178 2,172 5.494% (SOFR + 0.174%)
7.500% due 07/15/31 - 12/15/31 11,279 1,717 due 05/25/37 § 138,374 115,644
8.000% due 12/15/29 - 08/15/32 109,549 110,889 5.614% (SOFR + 0.294%)
8.500% due 09/15/29 - 12/15/30 94,290 94,402 due 03/25/37 § 2,283,940 978,431
5,659,678 5.614% (SOFR + 0.294%)
due 05/25/37 § 6,051,516 5,057,396
Total Mortgage-Backed Securities 5.684% (SOFR + 0.364%)
(Cost $1,622,702,656) 1,547,135,726 due 03/25/37 § 3,824,272 1,638,274

Morgan Stanley Capital I, Inc. Trust

5.794% (SOFR + 0.474%)

due 03/25/36 § 1,461,809 1,152,009
Option One Mortgage Loan Trust

5.574% (SOFR + 0.254%)

ASSET-BACKED SECURITIES - 16.2%

Automobile Sequential - 1.1%

Ally Auto Receivables Trust due 002/25/37 § . 4,142,835 2,658,736
5.760% due 11/15/26 4,600,000 4,597,808 5.654% (SOFR +0.334%)

BMW Vehicle Owner Trust due 02/25/37§ 11,503,779 5,778,560
5.503% due 07/25/24 2,566,975 2,567,123 Renaissance Home Equity Loan Trust

CarMax Auto Owner Trust 3.925% (SOFR +0.994%)

5.720% due 11/16/26 3,500,000 3,497,990 = r‘\’;ﬁ ﬁﬂfzftgfgfifmst 135,739 121,350

GLS Auto Receivables Issuer Trust
3.550% due 01/15/26 ~ 2,005,729 1,992,270 5.854% (SOFR + 0.534%)

GM Financial Consumer Automobile due 04/25/37 § ~ Q + 144308 __ 134858
Receivables Trust 36,262,791
5.560% due 07/16/24 2,881,242 2,881,475 Other Asset-Backed Securities - 13.1%

Hyundai Auto Receivables Trust
5.581% due 07/15/24 2,612,572 2,612,850 ACAS CLO Ltd. (Cayman)

Santander Drive Auto Receivables Trust 6.462% (SOFR + 1.152%)

4.370% due 05/15/25 574,623 574,298 due 10/18/28 § ~ 5,264,536 5,248,631

Tesla Auto Lease Trust Apres Static CLO Ltd. (Cayman)

5.860% due 08/20/25 ~ 2,400,000 2,397,077 6.640% (SOFR + 1.332%)
Toyota Auto Loan Extended Note Trust due 10/15/28 § ~ 1,218,696 1,219,416
4.930% due 06/25/36 ~ 2,400,000 2,347,273 Ares XL CLO Ltd. (Cayman)
23,468,164 6.440% (SOFR +1.132%)
Credit Card Bullet - 0.3% - due 01/15/29 § ~ 4,030,211 4,023,980
Argent Securities, Inc. Asset-Backed

Discover Card Execution Note Trust Pass-;l'hrough Certlﬁcatfs
6.047% (SOFR + 0.714%) 6.194% (SOFR +0.874%)
due 12/15/26 § 6,600,000 6,606,707 due 02/25/36 § 1,514,926 1,147,454

Avoca CLO XVII DAC (Netherlands)
4.483% (EUR LIBOR + 0.820%)
due 10/15/32 § ~ EUR 6,000,000 6,229,165

Home Equity Other - 1.7%

ABFC Trust .
6.259% (SOFR + 0.939%) Benefit Sotreet Partners CLOO XVI Ltd. (Cayman)
6.600% (SOFR +1.292%)
due 07/25/35 § 4,310,464 3,946,390
Asset-Backed Securities Corp. Home Equity HEIHhIHEPISR $7.000,000 S
Loan Trust ’ Benefit Street Partners CLO XVII Ltd. (Cayman)
0, 0,
6.454% (SOFR +1.134%) o or15 ?j 1) 7,000,000 6,978,423
due 07/25/35 § 1,919,494 1,811,850 haas DR

BSPDF Issuer Ltd. (Cayman)
6.647% (SOFR + 1.314%)
due 10/15/36 § ~ 7,000,000 6,847,708

Citigroup Mortgage Loan Trust, Inc.
5.734% (SOFR + 0.414%)

due 13/25/36 § \ 8,641,880 3,407,852 Catamaran CLO Ltd. (Cayman)
5.754% (SOFR + 0.434%) o 0
due 12/25/36 § ~ 1,799,520 1,008,937 6.707% (SOFR +1.362%)
4 Y e due 04/22/30 § ~ 7,067,950 7,053,790
GSAA Home Equity Trust
N o CIT Mortgage Loan Trust
5.774% (SOFR + 0.454%) 0 9
due 09/25/36 § 8438923 1,972,339 B0l (SRR = 1A
e e due 10/25/37 § ~ 113,910 113,866
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
Countrywide Asset-Backed Certificates
6.334% (SOFR + 1.014%)
due 03/25/47 § ~
CVC Cordatus Loan Fund XI DAC (Ireland)
4.313% (EUR LIBOR + 0.650%)
due 10/15/31 § ~
CWABS Asset-Backed Certificates Trust
5.574% (SOFR + 0.254%)
due 06/25/47 §
5.664% (SOFR + 0.344%)
due 10/25/47 §
5.714% (SOFR + 0.394%)
due 03/25/37 §
DLLAD LLC
5.190% due 04/20/26 ~
Dryden 52 Euro CLO DAC (Ireland)
4.641% (EUR LIBOR + 0.860%)
due 05/15/34 § ~
Elmwood CLO VII Ltd. (Cayman)
due 01/17/34 § # ~
FBR Securitization Trust
6.199% (SOFR + 0.879%)
due 09/25/35 §
First Franklin Mortgage Loan Trust
5.744% (SOFR + 0.424%)
due 10/25/36 §
Golub Capital Partners CLO 26B Ltd. (Cayman)
6.608% (SOFR + 1.282%)
due 04/20/31 § ~
Halseypoint CLO Il Ltd. (Cayman)
6.688% (SOFR + 1.362%)
due 07/20/31 § ~
Harvest CLO XI DAC (Ireland)
4.608% (EUR LIBOR + 0.650%)
due 06/26/30 § ~
Home Equity Mortgage Loan Asset-Backed
Trust
5.754% (SOFR + 0.434%)
due 04/25/37 §
HSI Asset Securitization Corp. Trust
5.929% (SOFR + 0.609%)
due 02/25/36 §
JP Morgan Mortgage Acquisition Trust
5.869% (SOFR + 0.549%)
due 05/25/36 §
Kubota Credit Owner Trust
5.610% due 07/15/26 ~
LCCM CLO Trust
6.647% (SOFR + 1.314%)
due 12/13/38 § ~
LCM CLO XIII LP (Cayman)
6.452% (SOFR +1.132%)
due 07/19/27 § ~
LCM CLO XXIV Ltd. (Cayman)
6.568% (SOFR + 1.242%)
due 03/20/30 § ~
LCM CLO XXV Ltd. (Cayman)
6.426% (SOFR +1.100%)
due 07/20/30 § ~
Lehman ABS Mortgage Loan CLO Trust
5.524% (SOFR + 0.204%)
due 06/25/37 § ~
LFT CRE CLO Ltd.
6.617% (SOFR + 1.284%)
due 06/15/39 § ~
Magnetite CLO XVIII Ltd. (Cayman)
6.506% (SOFR + 1.142%)
due 11/15/28 § ~
Marathon Static CLO Ltd. (Cayman)
7.152% (SOFR + 1.750%)
due 07/20/30 § ~

$1,282,389

EUR 6,097,934

$4,466,817
215,138
2,042,452

4,100,000

EUR 5,600,000
$3,000,000

28,381,451

13,900,000

4,707,669

6,417,836

EUR 4,521,755

$3,365,001

424,731

9,227,900

3,500,000

7,971,997

2,658,429

582,370

5,196,193

773,018

7,000,000

4,938,162

4,500,000

See Supplemental Notes to Schedules of Investments

Value

$958,543

6,332,107

3,933,806
210,532
1,920,806

4,075,803

5,819,833

3,000,000

27,341,558

10,938,686

4,699,667

6,410,181

4,714,109

2,897,484

393,182

8,624,543

3,487,361

7,785,142

2,657,207

580,582

5,207,797

490,147

6,933,941

4,922,040

4,500,106

63

Principal
Amount
Marble Point CLO X Ltd. (Cayman)
6.610% (SOFR + 1.302%)
due 10/15/30 § ~
Merrill Lynch Mortgage Investors Trust
6.184% (SOFR + 0.864%)
due 09/25/35 §
MKS CLO Ltd. (Cayman)
6.588% (SOFR + 1.262%)
due 07/20/30 § ~
Morgan Stanley ABS Capital I, Inc. Trust
5.654% (SOFR + 0.334%)
due 11/25/36 §
Nelnet Student Loan Trust
6.640% due 02/20/41 ~
7.514% (SOFR + 2.200%)
due 02/20/41 § ~
OZLM VI Ltd. (Cayman)
6.650% (SOFR + 1.342%)
due 04/17/31 § ~
OZLM VIII Ltd. (Cayman)
6.550% (SOFR + 1.242%)
due 10/17/29 § ~
Park Place Securities, Inc. Asset-Backed Pass-
Through Certificates
6.259% (SOFR + 0.939%)
due 07/25/35 §
RAAC Trust
6.084% (SOFR + 0.764%)
due 06/25/47 §
Saranac CLO VI Ltd. (Jersey)
6.807% (SOFR + 1.402%)
due 08/13/31 § ~
Saranac CLO VII Ltd. (Jersey)
6.871% (SOFR + 1.492%)
due 11/20/29 § ~
Saxon Asset Securities Trust
6.094% (SOFR + 0.774%)
due 10/25/35 §
Securitized Asset-Backed Receivables LLC Trust
6.094% (SOFR + 0.774%)
due 08/25/35 §
Sound Point CLO XVI Ltd. (Cayman)
6.593% (SOFR + 1.242%)
due 07/25/30 § ~
Sound Point CLO XVII Ltd. (Cayman)
6.568% (SOFR + 1.242%)
due 10/20/30 § ~
Soundview Home Loan Trust
5.544% (SOFR + 0.224%)
due 02/25/37 §
Stratus CLO Ltd. (Cayman)
6.488% (SOFR + 1.162%)
due 12/28/29 § ~
Structured Asset Investment Loan Trust
6.054% (SOFR + 0.734%)
due 01/25/36 § 4,371,390
Structured Asset Securities Corp. Mortgage Loan Trust
5.704% (SOFR + 0.384%)

$5,759,938

906,803

4,106,911

5,280,515
2,177,588

2,177,588

5,787,690

4,833,093

6,700,000

1,399,481

6,800,000

1,211,563

2,181,611

3,441,576

5,581,342

4,395,412

1,372,920

5,490,426

due 03/25/36 § 1,248,271

5.774% (SOFR + 0.454%)

due 12/25/36 § Q + 159,337
Symphony CLO Ltd. (Bermuda)

due 04/25/34 § # ~ 4,400,000
THL Credit Wind River CLO Ltd. (Cayman)

6.572% (SOFR + 1.262%)

due 10/18/30 § ~ 3,302,190

See explanation of symbols and terms, if any on page 309

Value

$5,750,487

868,783

4,102,210

2,466,393
2,158,518

2,162,720

5,774,245

4,834,813

6,256,408

1,341,546

6,781,653

1,207,751

2,033,597

2,686,520

5,568,580

4,381,837

386,203

5,474,152

3,981,452

1,138,682
148,560

4,400,000

3,292,984



PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value
6.650% (SOFR + 1.342%) 0.750% due 02/15/45 A $7,269,192 $5,290,826
due 07/15/31 § ~ $7,000,000 $6,959,938 0.875% due 02/15/47 » 2,405,932 1,756,775
Tikehau CLO DAC (lreland 1.000% due 02/15/46 A 1,161,054 882,608
4.603% (EUR LI(BOR + ()).870%) 1.000‘%‘: due 02/15/48 12,519,556 9,327,232
due 08/04/34 § ~ EUR 6,000,000 6,235,692 1.000% due 02/15/49 A 1,700,636 1,257,100
TRTX Issuer Ltd. (Cayman) 1.250% due 04/15/28 * 7,643,100 7,269,569
6.963% (SOFR + 1.650%) 1.500% due 02/15/53 A 4,216,112 3,492,103
due 02/15/39 § ~ $6,600,000 6,451,500 78,456,504
Venture XXIX CLO Ltd. (Cayman)
6.616% (SOFR + 1.252%) U.S. Treasury Notes - 0.0%
due 09/07/30 § ~ 219,732 219,169
et )OI ELoLL, (G 2.250% due 08/15/27 1 20,000 18,280
6.578% (SOFR + 1.252%) —
due 07/20/30 § ~ 5,949,233 5,924,960

Voya CLO Ltd. (Cayman) U.S. Treasury Strip Coupon - 0.2%

6.520% (SOFR + 1.212%)

due 04/17/30 § ~ 5190,850 5.179,037 0.000% due 02/15/42 12,200,000 4,788,433
Weélit;%t%CI(_SOOI%tg £C1a¥r5nza°2)) Total U.S. Treasury Obligations
due 04/20/29 § ~ 1,963,174 1,961,918 (Cost $435,248,071) 341,691,312
284,809,181 .
Total Asset-Backed Securities E— FOREIGN GOVERNMENT BONDS & NOTES - 1.7%
(Cost $366,445,424) e Brazil Letras do Tesouro Nacional (Brazil)
0,
U.S. GOVERNMENT AGENCY ISSUES - 1.5% Ch];ggt;ﬁ;zﬁﬁ(g;’,f; — 4,254.9%
Fraddie Mac 3.500% due 01/31/34 $7,000,000 5,801,289
0.680% due 08/06/25 35,600,000 _ 32728073 Hyg.rgzgéfgﬁg %%71" g/%z) 1,000,000 1,151,582
Total U.S. Government Agency Issues Italy Buoni Poliennali Del Tesoro (ltaly)
(Cost $35,600,000) 32,728,073 1.300% due 05/15/28 A ~ EUR 5,884,032 6,044,503
Mexico Udibonos (Mexico)
U.S. TREASURY OBLIGATIONS - 15.8% 2.750% due 11/27/31 4 MXN 33,449,039 1,620,662
4.000% due 11/30/28 * 2,439,812 132,038
Romanian Government (Romania)
U.S. Treasury Bonds - 12.0% 3.000% due 02/27/27 ~ $6,500,000 5,919,985
Saudi Government (Saudi Arabia)
1.375% due 11/15/40 25,850,000 15,310,066 4.875% due 07/18/33 ~ 5,000,000 4,761,310
1.625% due 11/15/50 £ 10,200,000 5,345,238 State of Israel (Israel)
1.875% due 02/15/41 4,700,000 3,033,887 3.800% due 05/13/60 ~ 9,000,000 6,021,819
2.000% due 02/15/50 £ 2,900,000 1,692,988
2.250% due 08/15/49 1 2,800,000 1,743,820 Total Foreign Government Bonds & Notes
2.500% due 02/15/45 t 1,300,000 883,162 (Cost $41,324,072) 35,708,234
2.750% due 08/15/42 26,200,000 19,215,551
2.875% due 05/15/43 1 5,500,000 4,076,768 SHORT-TERM INVESTMENTS - 1.7%
2.875% due 08/15/45 22,000,000 15,941,406
3.000% due 02/15/49 £ 2,050,000 1,498,822 ; - 0.69
3.125% due 02115/42 8,000,000 6,272,969 Gommercial Paper - 0.6%
3.125% due 08/15/44 35,400,000 27,058,875 American Electric Power Co., Inc.
3.250% due 05/15/42 72,200,000 57,549,886 5580% due 10/23/23 4,400,000 4383826
3.375% due 05/15/44 26,300,000 20,995,311 AT&T. Inc.
3.625% due 02/15/44 £ 13,500,000 11,229,522 5700% due 03/19/24 5,800,000 5,640,633
3.750% due 11/15/43 20,900,000 17,745,406 Enel Finance America LLC (ltaly)
3.875% due 05/15/43 13,400,000 11,651,719 5 550% due 10/18/23 2,050,000 2,044,069
4.250% due 05/15/39 4,900,000 4,622,078 Fidelity National Information Services, Inc.
4.375% due 11/15/39 20,700,000 19,712,707 5530% due 10/04/23 1,450,000 1,448,908
4.500% due 08/15/39 £ 7,700,000 7,459,525 13517436
4.625% due 02/15/40 5,500,000 5,388,389 . 5 —_—
—258, 428,095 Foreign Government Issues - 0.5%
. " Japan Treasury Discount Bills (Japan)
U.S. Treasury Inflation Protected Securities - 3.6% 0.205% due 10/30/23 JPY1,660,000,000 11,110,008
0.125% due 10/15/24 A 1,072,260 1,039,591 FEIEIEE A EANE Dol
0.125% due 07/15/31 A 16,194,816 13,759,528 BNP Paribas SA
0.125% due 01/15/32 A 4,851,880 4,067,806 5.320% due 10/02/23
0.125% due 02/15/52 A 1,317,672 725,028 (bate d 09/29/23, repurchase price of
0.250% due 01/15/25 A 10,453,455 10,055,677 $3.101374: collateralized by U.S. Treasury
0.250% due 02/15/50 A 1,188,940 701,212 Nc;teS' 0 50’0% due 08/31/27 aﬁd .value
0.500% due 04/15/24 * £ 1,333,178 1,309,812 $3 158 7'68) $3,100,000 3100.000
0.625% due 07/15/32 A 20,094,155 17,521,637 e e e
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
Fixed Income Clearing Corp.
4.950% due 10/02/23
(Dated 09/29/23, repurchase price of
$8,694,827; collateralized by U.S. Treasury
Notes: 3.625% due 05/15/26 and value
$8,865,075) JPY 8,691,242
U.S. Treasury Bills —0.1%
3.255% due 10/05/23 $639,000

Total Short-Term Investments
(Cost $37,886,055)

TOTAL INVESTMENTS - 142.9%
(Cost $3,350,129,005)

TOTAL SECURITIES SOLD SHORT - (1.8%)
(Proceeds $39,913,896)

DERIVATIVES - 0.7%
OTHER ASSETS & LIABILITIES, NET - (41.8%)

NET ASSETS - 100.0%

Notes to Schedule of Investments

(a) As of September 30, 2023, investments with a total aggregate value of $1,252,764 or

Value

8,691,242
11,791,242

638,720
37,057,406
3,090,826,128

(39,308,352)

16,740,078

(904,610,986)
$2,163,646,868

less than 0.1% of the Fund’s net assets were determined by a valuation committee

established under the Valuation Policy.

(b) As of September 30, 2023, investments with a total aggregate value of $1,918,909 or

0.1% of the Fund's net assets were in default.

(c) As of September 30, 2023, the average amount of borrowings by the Fund on reverse

repurchase agreements during the period was $53,015,751 at a weighted average

interest rate of 4.8%. As of September 30, 2023, the average amount of borrowings by
the Fund on sale-buyback financing transactions during the period was $195,126 at a

weighted average interest rate of 2.9%.

(d) As of September 30, 2023, securities sold short outstanding were as follows:

Principal

Description Amount Value
Mortgage-Backed Securities - (1.8%)
Fannie Mae

2.000% due 11/01/53 ($16,800,000)  ($12,795,563)

5.000% due 10/01/53 (28,100,000) (26,512,789)
Total Securities Sold Short

(Proceeds $39,913,896) ($39,308,352)

See Supplemental Notes to Schedules of Investments
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PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

(e) As of September 30, 2023, open futures contracts outstanding were as follows:

Unrealized
Expiration Number of Notional Appreciation

Long Futures Outstanding Month Contracts Amount Value (Depreciation)
CBOT 5 Year U.S. Treasury Notes 12/23 2,277 $241,909,614 $239,903,297 ($2,006,317)
CME 3 Month USD SOFR 03/24 498 120,335,517 117,714,750 (2,620,767)
CME 3 Month USD SOFR 09/24 998 236,627,177 236,563,425 (63,752)
CME Ultra Long Term U.S. Treasury Bond 12/23 62 7,903,160 7,358,625 (544,535)
Eurex 5 Year Euro BOBL 12/23 142 17,630,593 17,377,491 (253,102)

(5/488,473)
Short Futures Outstanding
CBOT 2 Year U.S. Treasury Notes 12/23 595 121,042,316 120,613,008 429,308
CBOT 10 Year U.S. Treasury Notes 12/23 1,249 137,393,414 134,970,062 2,423,352
CBOT 30 Day Federal Funds 10/23 172 67,834,090 67,854,053 (19,963)
CBOT U.S. Long Bond 12/23 18 2,131,208 2,048,063 83,145
CBOT Ultra 10 Year U.S. Treasury Notes 12/23 1,322 151,113,310 147,485,625 3,627,685
CME 3 Month USD SOFR 12/24 998 237,371,135 237,249,550 121,585
Eurex 10 Year Euro BUND 12/23 642 89,405,026 87,314,987 2,090,039
TSE Japanese 10 Year Bond 12/23 33 32,265,972 32,010,707 255,265

9,010,416
Total Futures Contracts $3,521,943
() As of September 30, 2023, forward foreign currency contracts outstanding were as follows:

Currency Currency Settlement Unrealized Unrealized
Purchased Sold Month Counterparty Appreciation  Depreciation

AUD 49,082,000 usb 32,236,262 11/23 SCB $- ($633,964)
CAD 6,725,601 usb 4,973,858 10/23 HSB - (22,191)
DKK 3,805,792 usb 538,914 10/23 BOA 574 -
DKK 4,019,335 usb 568,274 10/23 JPM 1,485 -
EUR 978,000 usb 1,034,655 11/23 HSB 1,192 -
EUR 1,028,000 usb 1,107,367 11/23 SCB - (18,562)
IDR 4,791,821,108 usb 310,889 03/24 BNP - (2,005)
IDR  31,676,915,845 usb 2,057,235 03/24 GSC - (15,319)
IDR  47,119,896,115 usb 3,056,679 03/24 HSB - (19,298)
IDR  38,685,749,324 usb 2,505,716 03/24 JPM - (12,006)
IDR  21,352,637,062 usb 1,388,226 03/24 MSC - (11,820)
IDR 4,193,448,586 usb 273,697 03/24 SCB - (3,384)
INR 123,235,844 usb 1,478,162 12/23 SCB - (817)
INR 490,001,362 usb 5,937,881 12/23 JPM - (63,769)
INR 134,502,249 usb 1,610,680 12/23 TDB 1,726 -
JPY 168,300,000 usb 1,157,802 11/23 SCB - (23,841)
JPY 1,496,242,747 usb 10,584,102 11/23 TDB - (502,816)
JPY 268,570,256 usb 1,894,936 11/23 UBS - (85,381)
PEN 4,932,555 usb 1,327,633 11/23 CIT - (27,677)
THB 239,954,897 usb 6,733,308 10/23 BNP - (134,009)
THB 135,854,488 usb 3,820,763 10/23 DuB - (84,459)
TWD 63,332,641 usb 2,010,228 03/24 BNP - (19,664)
TWD 34,381,482 usb 1,089,228 03/24 SCB - (8,607)
usD 162,239 AUD 254,000 11/23 CIT - (1,303)
usD 4,342,360 BRL 22,000,000 01/24 GSC 14,079 -
usD 1,608,676 CAD 2,189,651 10/23 BOA - (3,436)
usD 2,654,102 CAD 3,564,000 10/23 GSC 30,137 -
usD 723,835 CAD 972,000 10/23 HSB 8,208 -
usD 4,973,858 CAD 6,722,891 11/23 HSB 22,130 -
usD 143,482 CNH 1,034,620 03/24 JPM 389 -
usD 596,455 DKK 4,080,555 10/23 BNP 18,018 -
usD 548,184 DKK 3,745,774 10/23 BOA 17,204 -
usD 538,914 DKK 3,799,864 11/23 BOA - (570)
usD 568,274 DKK 4,013,090 11/23 JPM - (1,483)
usb 2,454,407 EUR 2,291,000 11/23 CIT 27,898 -
usD 37,789,703 EUR 34,259,094 11/23 DUB 1,504,235 -
usD 26,679,807 EUR 24,188,906 11/23 UBS 1,060,164 -
usD 7,988,752 GBP 6,270,518 11/23 CIT 336,193 -
usD 53,793,084 GBP 42,182,482 11/23 JPM 2,313,457 -
usD 9,206,206 IDR  141,700,078,279 03/24 MSC 72,121 -
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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Currency Currency Settlement Unrealized Unrealized

Purchased Sold Month Counterparty Appreciation Depreciation
usD 63,096 INR 5,252,070 12/23 BOA $135 $-
usD 42,633 INR 3,562,733 12/23 JPM - (77)
usD 42,365 INR 3,530,593 12/23 JPM 40 -
usD 40,756 INR 3,392,927 12/23 SCB 82 -
UsSD 12,011,969 JPY  1,660,000,000 10/23 HSB 855,893 -
usD 751,377 MXN 13,286,000 10/23 GSC - (9,335)
usD 1,327 MXN 22,985 12/23 CIT 24 -
UsSD 1,022,987 MXN 17,746,867 12/23 GSC 16,889 -
USD 2,723,391 PEN 10,124,479 11/23 CIT 55,685 -
USD 8,499,332 SGD 11,531,554 12/23 JPM 33,756 -
USD 1,535,847 TWD 48,575,031 12/23 JPM 21,581 -
usD 787,527 TWD 24,684,246 12/23 MSC 18,026 -
usD 825,249 TWD 25,982,140 12/23 SCB 15,288 -
Total Forward Foreign Currency Contracts $6,446,609 ($1,705,793)

(9) As of September 30, 2023, purchased options outstanding were as follows:
Foreign Currency Options

Exercise Expiration Counter-  Notional
Description Price Date party Amount Cost Value
Put - GBP versus USD GBP 1.20 09/26/24 GSC $5,700,000 $188,045 $175,130

Interest Rate Swaptions

Pay/Receive Floating Rate Exercise Expiration Counter- Notional
Description Floating Rate Index Rate Date party Amount Cost Value
Put—10 Year Interest Rate Swap Receive SOFR 3.850% 03/04/24 BOA $6,100,000 $146,146 $249,500
Total Purchased Options $334,191 $424,630

(h)  As of September 30, 2023, premiums received, and value of written options outstanding were as follows:

Foreign Currency Options

Exercise Expiration Counter-  Notional
Description Price Date party Amount Premium Value
Put - GBP versus USD GBP 1.10 09/26/24 GSC  $11,400,000 $116,845 ($105,988)

Interest Rate Swaptions

Pay/Receive Floating Rate Exercise Expiration Counter- Notional
Description Floating Rate Index Rate Date party Amount Premium Value
Call - 1 Year Interest Rate Swap Receive SOFR 2.910% 11/10/23 GSC $9,300,000 $61,729 ($4)
Call - 1 Year Interest Rate Swap Receive SOFR 2.150% 11/20/23 GSC 9,600,000 33,480 (2)
95,209 (6)
Put - 1 Year Interest Rate Swap Pay SOFR 2.910% 11/10/23 GSC 9,300,000 61,729 (220,331)
Put -1 Year Interest Rate Swap Pay SOFR 3.650% 11/20/23 GSC 9,600,000 33,480 (158,145)
Put - 1 Year Interest Rate Swap Pay SOFR 5.100% 03/04/24 BOA 50,800,000 146,685 (151,877)
241,894 (530,353)
Total Interest Rate Swaptions $337,103 ($530,359)
Options on Futures
Number
Exercise Expiration of Notional
Description Price Date Exchange Contracts Amount Premium Value
Put - 3 Month SOFR (12/23) $96.75 12/15/23 CME < $2,176,875 $14,625 ($49,500)
Total Written Options $468,573 ($685,847)
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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(i)  As of September 30, 2023, swap agreements outstanding were as follows:

Credit Default Swaps on Corporate and Sovereign Issues - Sell Protection (1)

Upfront
Fixed Deal Implied Credit Premiums Unrealized

Referenced Payment Receive Expiration Counter- Spread at Notional Paid Appreciation
Obligation Frequency Rate Date party 09/30/23 (2) Amount (3) Value (Received)  (Depreciation)
Banco do Brasil SA Q 1.000% 12/20/24 JPM 1.589% $2,500,000 ($16,724) ($37,899) $21,175
South Africa Government Q 1.000% 12/20/26 MSC 2.004% 4,800,000 (139,043) (140,362) 1,319
Colombia Government Q 1.000% 06/20/27 GSC 1.696% 4,600,000 (105,761) (135,411) 29,650
Colombia Government Q 1.000% 06/20/27 MSC 1.696% 1,600,000 (36,787) (64,813) 28,026
Colombia Government Q 1.000% 12/20/27 GSC 1.883% 2,100,000 (68,525) (154,133) 85,608
Colombia Government Q 1.000% 12/20/27 MSC 1.883% 1,900,000 (61,999) (139,453) 77,454
(428,839) (672,071) 243,232

Exchange

Barclays Bank PLC Q 1.000% 12/20/23 ICE 0.533% EUR2,400,000 3,392 567 2,825
General Electric Co. Q 1.000% 12/20/23 ICE 0.202% $2,900,000 6,005 (6,074) 12,079
General Electric Co. Q 1.000% 06/20/24 ICE 0.215% 3,950,000 23,294 (11,667) 34,961
General Electric Co. Q 1.000% 12/20/24 ICE 0.268% 2,200,000 19,823 (8,573) 28,396
Boeing Co. Q 1.000% 06/20/25 ICE 0.493% 6,900,000 59,753 (61,436) 121,189
Rolls-Royce PLC Q 1.000% 06/20/25 ICE 0.912% EUR4,300,000 7,840 (253,206) 261,046
Verizon Communications, Inc. Q 1.000% 12/20/26 ICE 0.844% $7,300,000 35,677 107,824 (72,147)
AT&T, Inc. Q 1.000% 06/20/28 ICE 1.046% 6,000,000 (9,651) (25,384) 15,733
British Telecommunications PLC Q 1.000% 06/20/28 ICE 0.919% EUR6,200,000 24,309 (23,042) 47,351
T-Mobile USA, Inc. Q 5.000% 06/20/28 ICE 0.909% $2,400,000 411,948 392,691 19,257
582,390 111,700 470,690

Total Credit Default Swaps on Corporate and Sovereign Issues — Sell Protection $153,551 ($560,371) $713,922

Credit Default Swaps on Credit Indices -Buy Protection (4)
Upfront
Fixed Deal Premiums Unrealized

Payment Pay Expiration Notional Paid Appreciation

Referenced Obligation Frequency Rate Date Exchange Amount (3) Value (5) (Received) (Depreciation)
CDX.NA.HY.S35 Q 5.000% 12/20/25 ICE $2,450,000 ($82,960) ($77,951) ($5,009)
CDX.NA.HY.S36 Q 5.000% 06/20/26 ICE 4,704,000 (163,131) (239,122) 75,991
($246,091) ($317,073) $70,982

Total Credit Default Swaps ($92,540) ($877,444) $784,904

(1) Ifthe Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an
amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying investments comprising the referenced index or (ii) pay a net settlement
amount in the form of cash or investments equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying investments comprising the

referenced index.

(2) Animplied credit spread is the spread in yield between a U.S. Treasury security and the referenced obligation or underlying investment that are identical in all respects except for the
quality rating. Implied credit spreads, represented in the absolute terms, utilized in determining the value of credit default swap agreements on corporate and sovereign issues as of
period end serve as an indicator of the current status of the payment/performance risk and represent the likelihood of risk of default for the credit derivative. The implied credit spread of a
particular referenced entity reflects the cost of buying/selling protection and may include upfront payments required to be made to enter the agreement. Wider credit spreads, in
comparison to narrower credit spreads, represent a deterioration of the referenced entity’s credit soundness and a greater likelihood of risk of default or other credit event occurring as
defined under the terms of the agreement. A credit spread identified as “Defaulted” indicates a credit event has occurred for the referenced entity or obligation. (3) The maximum potential
amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular

swap agreement.

(4) Ifthe Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an
amount equal to the notional amount of the swap and deliver the referenced obligation or underlying investments comprising the referenced index or (ji) receive a net settlement amount
in the form of cash or investments equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying investments comprising the referenced

index.

(5)  The quoted market prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and
represent the likelihood of an expected liability (or profit) for the credit derivative had the notional amount of the swap agreement been closed/sold as of period end. Increasing values
(buy protection) or decreasing values (sell protection), when compared to the notional amount of the swap, represent a deterioration of the referenced entity’s credit soundness and a

greater likelihood of risk of default or other credit event occurring as defined under the terms of the agreement.
See Supplemental Notes to Schedules of Investments
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Interest Rate Swaps - Long

Payment Upfront
Frequency Premiums Unrealized
Receive Rate/ Expiration Notional Paid Appreciation
Receive  Pay Pay Rate Exchange Date Amount Value (Received) (Depreciation)
0.000% 1 Day JPY TONAR AA LCH 03/17/24 JPY21,440,000,000 $56,192 $89,012 ($32,820)
4.000% 1 Day CAD Overnight Repo SIS LCH 06/21/25 CAD163,400,000 (2,431,985) (1,618,310) (813,675)
4.820% 1 Day CAD Overnight Repo SIS LCH 07/13/25 13,900,000 (44,233) - (44,233)
4.750% 1 Day CAD Overnight Repo SIS LCH 07/14/25 34,800,000 (144,676) - (144,676)
3.750% 1 Day CAD Overnight Repo SIS LCH 09/20/25 103,800,000 (1,795,352) (1,600,804) (194,548)
1.000% 6 Month EUR LIBOR AIS LCH 05/18/27 EUR29,000,000 (2,867,775) (428,107) (2,439,668)
2.547% 6 Month EUR LIBOR AIS LCH 03/09/33 4,500,000 (255,717) (95,736) (159,981)
4.500% 6 Month AUD BBSW SIS LCH 09/20/33 AUD9,000,000 (115,744) (97,555) (18,189)
3.000% 6 Month EUR LIBOR AIS LCH 03/20/34 EUR99,900,000 (3,105,597) (1,361,449) (1,744,148)
0.450% 1 Day JPY TONAR AA LCH 12/15/51 JPY310,000,000 (515,427) (213,872) (301,555)
($11,220,314) ($5,326,821) ($5,893,493)
Interest Rate Swaps - Short
Payment Upfront
Frequency Premiums Unrealized
Pay Rate/ Expiration Notional Paid Appreciation
Pay Receive Receive Rate  Exchange Date Amount Value (Received) (Depreciation)
5.388% 1 Day USD SOFR AA LCH 10/18/24 $41,700,000 $11,922 $- $11,922
3.750% 1 Day USD SOFR AA LCH 06/21/25 107,200,000 2,853,900 1,632,356 1,221,544
4600% 1 DayUSD SOFR AA LCH 0717125 15,300,000 148,014 (1,821) 149,835
3.500% 1 Day USD SOFR AA LCH 09/20/25 66,700,000 1,883,121 1,443,563 439,558
1.750% 1 Day USD SOFR AA CME 06/15/32 34,800,000 6,686,862 4,734,122 1,952,740
3.156% 1 Day USD SOFR AA LCH 03/10/33 27,600,000 979,557 - 979,557
0.750% 1 Day JPY TONAR SIS LCH 03/20/38 JPY 50,000,000 23,955 (17,194) 41,149
0.800% 1 Day JPY TONAR SIS LCH 10/22/38 220,000,000 99,517 108 99,409
0.705% 1 Day JPY TONAR SIS LCH 10/31/38 170,000,000 92,905 8,545 84,360
0.785% 1 Day JPY TONAR SIS LCH 11/12/38 310,000,000 146,935 865 146,070
0.750% 1 Day JPY TONAR SIS LCH 12/20/38 42,800,000 22,314 (18,009) 40,323
0.500% 1 Day JPY TONAR AA LCH 03/15/42 1,394,400,000 1,357,015 387,369 969,646
0.662% 1 Day JPY TONAR AA LCH 04/19/42 138,000,000 110,126 - 110,126
0.800% 1 Day JPY TONAR AA LCH 06/15/52 3,770,000,000 4,304,082 (6,781) 4,310,863
1.750% 1 Day USD SOFR AA CME 12/21/52 $11,600,000 4,724,442 2,100,700 2,623,742
2.750% 6 Month EUR LIBOR A/S LCH 03/20/54 EUR 19,500,000 1,190,804 565,991 624,813
4.250% 1 Day GBP SONIA AA LCH 03/20/54 GBP 1,100,000 (13,439) (54,907) 41,468
$24,622,032 $10,774,907 $13,847,125
Total Interest Rate Swaps $13,401,718 $5,448,086 $7,953,632
Total Swap Agreements $13,309,178 $4,570,642 $8,738,536
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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PACIFIC SELECT FUND

MANAGED BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

()  Fair Value Measurements

As of September 30, 2023, the Fund’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3
Total Value at Level 1 Significant Significant
September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs
Assets Common Stocks
Energy $912,660 $- $- $912,660
Financial 189,261 189,261 - -
Total Common Stocks 1,101,921 189,261 - 912,660
Corporate Bonds & Notes 744,256,613 - 744,256,613 -
Mortgage-Backed Securities
Collateralized Mortgage Obligations - Commercial 174,034,435 - 174,034,435 -
Collateralized Mortgage Obligations - Residential 187,465,598 - 187,409,246 56,352
Fannie Mae 1,096,162,928 - 1,096,162,928 -
Freddie Mac 83,813,087 - 83,813,087 -
Government National Mortgage Association 5,659,678 - 5,659,678 -
Total Mortgage-Backed Securities 1,547,135,726 - 1,547,079,374 56,352
Asset-Backed Securities
Automobile Sequential 23,468,164 - 23,468,164 -
Credit Card Bullet 6,606,707 - 6,606,707 -
Home Equity Other 36,262,791 - 36,127,599 135,192
Other Asset-Backed Securities 284,809,181 - 284,660,621 148,560
Total Asset-Backed Securities 351,146,843 - 350,863,091 283,752
U.S. Government Agency Issues 32,728,073 - 32,728,073 -
U.S. Treasury Obligations 341,691,312 - 341,691,312 -
Foreign Government Bonds & Notes 35,708,234 - 35,708,234 -
Short-Term Investments 37,057,406 - 37,057,406 -
Derivatives:
Credit Contracts
Swaps 862,060 - 862,060 -
Foreign Currency Contracts
Forward Foreign Currency Contracts 6,446,609 - 6,446,609 -
Purchased Options 175,130 - 175,130 -
Total Foreign Currency Contracts 6,621,739 - 6,621,739 -
Interest Rate Contracts
Futures 9,030,379 9,030,379 - -
Purchased Options 249,500 - 249,500 -
Swaps 13,847,125 - 13,847,125 -
Total Interest Rate Contracts 23,127,004 9,030,379 14,096,625 -
Total Asset - Derivatives 30,610,803 9,030,379 21,580,424 -
Total Assets 3,121,436,931 9,219,640 3,110,964,527 1,252,764
Liabilities Securities Sold Short
Mortgage-Backed Securities (39,308,352) - (39,308,352) -
Derivatives:
Credit Contracts
Swaps (77,156) - (77,156) -
Foreign Currency Contracts
Forward Foreign Currency Contracts (1,705,793) - (1,705,793) -
Written Options (105,988) - (105,988) -
Total Foreign Currency Contracts (1,811,781) - (1,811,781) -
Interest Rate Contracts
Futures (5,508,436) (5,508,436) - -
Written Options (579,859) - (579,859) -
Swaps (5,893,493) - (5,893,493) -
Total Interest Rate Contracts (11,981,788) (5,508,436) (6,473,352) -
Total Liabilities - Derivatives (13,870,725) (5,508,436) (8,362,289) -
Total Liabilities (53,179,077) (5,508,436) (47,670,641) -
Total $3,068,257,854 $3,711,204 $3,063,293,886 $1,252,764

See Supplemental Notes to Schedules of Investments
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PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO
Schedule of Investments

September 30, 2023 (Unaudited)

Principal
Amount Value
CORPORATE BONDS & NOTES - 49.2%
Basic Materials - 1.7%
ArcelorMittal SA (Luxembourg)
3.600% due 07/16/24 $1,585,000 $1,553,211
Celanese U.S. Holdings LLC
6.050% due 03/15/25 2,030,000 2,023,229
6.350% due 11/15/28 1,450,000 1,432,521
Celulosa Arauco y Constitucion SA (Chile)
4.500% due 08/01/24 1,300,000 1,274,227
Ecolab, Inc.
1.650% due 02/01/27 1,425,000 1,265,135
5.250% due 01/15/28 3,135,000 3,131,287
LG Chem Ltd. (South Korea)
3.250% due 10/15/24 ~ 3,000,000 2,918,057
LYB International Finance IIl LLC
1.250% due 10/01/25 2,618,000 2,386,513
Nucor Corp. 2.000% due 06/01/25 1,145,000 1,075,652
3.950% due 05/23/25 1,780,000 1,727,286
Nutrien Ltd. (Canada)
4.900% due 03/27/28 1,520,000 1,469,064
POSCO (South Korea)
4.375% due 08/04/25 ~ 2,000,000 1,947,252
5.625% due 01/17/26 ~ 4,500,000 4,482,217
Sherwin-Williams Co.
4.050% due 08/08/24 480,000 472,599
4.250% due 08/08/25 1,470,000 1,430,024
Steel Dynamics, Inc.
2.800% due 12/15/24 2,000,000 1,925,975
Westlake Corp.
0.875% due 08/15/24 2,505,000 2,396,496
32,910,745
Communications - 2.9%
AT&T, Inc.
4.100% due 02/15/28 1,100,000 1,027,602
Charter Communications Operating LLC/
Charter Communications Operating Capital
4.908% due 07/23/25 13,049,000 12,755,126
Cox Communications, Inc.
3.150% due 08/15/24 ~ 4,606,000 4,495,199
3.500% due 08/15/27 ~ 895,000 818,357
Crown Castle Towers LLC
4.241% due 07/15/48 ~ 1,040,000 955,383
KT Corp. (South Korea)
4.000% due 08/08/25 ~ 1,680,000 1,629,719
Meta Platforms, Inc.
4.600% due 05/15/28 2,305,000 2,255,611
NBN Co. Ltd. (Australia)
1.450% due 05/05/26 ~ 3,725,000 3,348,276
NTT Finance Corp. (Japan)
0.583% due 03/01/24 ~ 1,065,000 1,042,060
4.142% due 07/26/24 ~ 440,000 433,888
4.239% due 07/25/25 ~ 885,000 861,321
Rogers Communications, Inc. (Canada)
2.950% due 03/15/25 5,060,000 4,827,587
3.200% due 03/15/27 4,345,000 3,975,976
T-Mobile USA, Inc.
2.250% due 02/15/26 1,895,000 1,746,157
3.500% due 04/15/25 3,470,000 3,349,094
Verizon Communications, Inc.
0.850% due 11/20/25 5,120,000 4,633,648
1.450% due 03/20/26 4,550,000 4,109,499
2.625% due 08/15/26 5,110,000 4,721,968
56,986,471

See Supplemental Notes to Schedules of Investments
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Consumer, Cyclical - 4.6%

7-Eleven, Inc.
0.800% due 02/10/24 ~
Advance Auto Parts, Inc.
5.900% due 03/09/26
American Airlines Pass-Through Trust Class B
3.700% due 04/15/27
Aptiv PLC/Aptiv Corp.
2.396% due 02/18/25
AutoZone, Inc.
3.625% due 04/15/25
Brunswick Corp.
0.850% due 08/18/24
Daimler Truck Finance North America LLC
(Germany)
1.625% due 12/13/24 ~
5.150% due 01/16/26 ~
5.200% due 01/17/25 ~
General Motors Financial Co., Inc.
2.900% due 02/26/25
5.400% due 04/06/26
Genuine Parts Co.
1.750% due 02/01/25
Hasbro, Inc.
3.000% due 11/19/24
Hyundai Capital America
0.800% due 01/08/24 ~
0.875% due 06/14/24 ~
1.000% due 09/17/24 ~
5.500% due 03/30/26 ~
5.600% due 03/30/28 ~
Hyundai Capital Services, Inc. (South Korea)
2.125% due 04/24/25 ~
Lowe’s Cos., Inc.
3.350% due 04/01/27
4.400% due 09/08/25
4.800% due 04/01/26
Marriott International, Inc.
3.750% due 03/15/25
4.900% due 04/15/29
5.450% due 09/15/26
5.750% due 05/01/25
Mattel, Inc.
3.375% due 04/01/26 ~
5.875% due 12/15/27 ~
Mercedes-Benz Finance North America LLC
(Germany)
4.800% due 03/30/26 ~
Nordstrom, Inc.
2.300% due 04/08/24
Ross Stores, Inc.
0.875% due 04/15/26
4.600% due 04/15/25
Stellantis Finance U.S., Inc.
1.711% due 01/29/27 ~
United Airlines Pass-Through Trust Class B
3.500% due 11/01/29
Volkswagen Group of America Finance LLC
(Germany)
0.875% due 11/22/23 ~
3.950% due 06/06/25 ~
5.700% due 09/12/26 ~
5.800% due 09/12/25 ~
Warnermedia Holdings, Inc.
3.755% due 03/15/27
6.412% due 03/15/26

See explanation of symbols and terms, if any on page 309

Principal
Amount

$2,285,000

935,000
810,929
2,665,000
1,820,000
4,840,000
3,665,000
965,000
1,325,000

6,670,000
1,770,000

1,440,000
6,300,000

2,570,000
2,765,000
1,805,000
1,575,000
2,255,000

1,385,000
1,125,000
4,272,000
2,260,000
650,000
685,000
975,000
655,000
2,250,000
1,870,000
2,425,000
320,000

1,960,000
7,315,000

2,615,000

491,240
1,415,000
2,440,000
1,700,000
1,995,000

6,730,000
1,595,000

Value

$2,241,820
903,363
770,680
2,536,775
1,760,613
4,617,217
3,483,487
952,667
1,313,448

6,366,302
1,733,835

1,357,408
6,081,786
2,534,165
2,667,013
1,720,037
1,554,887
2,207,541
1,303,911
1,048,020
4,177,667
2,218,259

629,994

653,481

966,422

653,948
2,082,993
1,819,805
2,383,356

313,642

1,741,070
7,171,366

2,276,330

443,229
1,405,539
2,360,895
1,691,485
1,986,927

6,216,181

1,595,398
89,942,962
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SHORT DURATION BOND PORTFOLIO
Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Consumer, Non-Cyclical - 8.0%

AbbVie, Inc. 2.600% due 11/21/24
2.950% due 11/21/26
3.200% due 05/14/26
Amgen, Inc.
5.250% due 03/02/25
Astrazeneca Finance LLC (United Kingdom)
1.200% due 05/28/26
BAT International Finance PLC
(United Kingdom)
1.668% due 03/25/26
4.448% due 03/16/28
Bayer U.S. Finance Il LLC (Germany)
3.875% due 12/15/23 ~
Becton Dickinson & Co.
3.363% due 06/06/24
3.734% due 12/15/24
4.693% due 02/13/28
Cardinal Health, Inc.
3.079% due 06/15/24
3.500% due 11/15/24
Coca-Cola Europacific Partners PLC (United
Kingdom)
0.800% due 05/03/24 ~
CSL Finance PLC (Australia)
3.850% due 04/27/27 ~
CVS Health Corp.
2.875% due 06/01/26
3.000% due 08/15/26
5.000% due 02/20/26
Elevance Health, Inc.
5.350% due 10/15/25
ERAC USA Finance LLC
4.600% due 05/01/28 ~
HCA, Inc. 3.125% due 03/15/27
5.375% due 02/01/25
Health Care Service Corp. A Mutual Legal
Reserve Co.
1.500% due 06/01/25 ~
HPHT Finance 19 Ltd. (Hong Kong)
2.875% due 11/05/24 ~
HPHT Finance 21 Il Ltd. (Hong Kong)
1.500% due 09/17/26 ~
Humana, Inc.
1.350% due 02/03/27
3.850% due 10/01/24
5.750% due 03/01/28
Imperial Brands Finance PLC
(United Kingdom)
3.125% due 07/26/24 ~
4.250% due 07/21/25 ~
JDE Peet’'s NV (Netherlands)
0.800% due 09/24/24 ~
Kenvue, Inc.
5.350% due 03/22/26 ~
Mars, Inc.
4.550% due 04/20/28 ~
Mondelez International Holdings Netherlands
BV
4.250% due 09/15/25 ~
Mondelez International, Inc.
2.625% due 03/17/27
PeaceHealth Obligated Group
1.375% due 11/15/25

Principal
Amount

$10,040,000
7,105,000
685,000
2,395,000
4,930,000
3,270,000
6,415,000
3,750,000
1,616,000
1,473,000
4,860,000
1,285,000
2,100,000
8,235,000
1,255,000
1,540,000
1,435,000
3,440,000
1,130,000
4,305,000
3,505,000
2,085,000
5,295,000
1,880,000
3,450,000
1,675,000

2,120,000
1,050,000

6,615,000
3,045,000
2,060,000
1,500,000

4,490,000

1,960,000
2,570,000

455,000

See Supplemental Notes to Schedules of Investments

Value

$9,682,657
6,596,360
647,326
2,377,648
4,431,119
2,947,294
5,985,027
3,734,505
1,587,799
1,437,269
4,713,890
1,258,446
2,039,627
7,995,739
1,189,685
1,435,000
1,334,774
3,387,251
1,123,177
4,133,836
3,185,931
2,064,021
4,902,902
1,817,777
3,054,316
1,460,112

2,077,418
1,054,324

6,447,830
2,934,152
1,955,798
1,497,019

4,352,209

1,909,391
2,340,683

413,203

Principal
Amount

Pelabuhan Indonesia Persero PT (Indonesia)

4.875% due 10/01/24 ~ $5,400,000
Perrigo Finance Unlimited Co.

3.900% due 12/15/24 5,480,000
Pfizer Investment Enterprises Pte. Ltd.

4.450% due 05/19/28 3,430,000
Philip Morris International, Inc.

4.875% due 02/13/26 2,860,000

5.000% due 11/17/25 2,030,000
S&P Global, Inc.

2.450% due 03/01/27 4,790,000
UnitedHealth Group, Inc.

3.700% due 05/15/27 2,755,000

4.250% due 01/15/29 4,740,000

5.150% due 10/15/25 2,305,000

5.250% due 02/15/28 1,300,000
Utah Acquisition Sub, Inc.

3.950% due 06/15/26 5,570,000
Viatris, Inc.

1.650% due 06/22/25 3,440,000
Viterra Finance BV (Netherlands)

4.900% due 04/21/27 ~ 3,270,000
Energy - 3.2%
Aker BP ASA (Norway)

2.000% due 07/15/26 ~ 905,000
Canadian Natural Resources Ltd. (Canada)

2.050% due 07/15/25 5,520,000

3.800% due 04/15/24 500,000
Cheniere Corpus Christi Holdings LLC

5.875% due 03/31/25 5,410,000
Columbia Pipelines Holding Co. LLC

6.055% due 08/15/26 ~ 495,000
DCP Midstream Operating LP

5.375% due 07/15/25 6,065,000
Enbridge, Inc. (Canada)

2.150% due 02/16/24 2,350,000

2.500% due 01/15/25 4,505,000

2.500% due 02/14/25 1,980,000
Energy Transfer LP

2.900% due 05/15/25 890,000

4.250% due 04/01/24 135,000

4.900% due 02/01/24 2,360,000

5.875% due 01/15/24 8,465,000
Gray Oak Pipeline LLC

2.600% due 10/15/25 ~ 1,435,000
ONEOK, Inc.

5.550% due 11/01/26 2,270,000
Ovintiv, Inc.

5.650% due 05/15/25 2,710,000
Pioneer Natural Resources Co.

5.100% due 03/29/26 2,130,000
Sabine Pass Liquefaction LLC

5.625% due 03/01/25 3,935,000

5.750% due 05/15/24 705,000
TransCanada PipeLines Ltd. (Canada)

6.203% due 03/09/26 4,375,000
Williams Cos., Inc.

4.300% due 03/04/24 1,190,000

5.400% due 03/02/26 5,700,000
Financial - 21.0%
ABN AMRO Bank NV (Netherlands)

6.339% due 09/18/27 ~ 1,700,000

See explanation of symbols and terms, if any on page 309

Value
$5,327,146
5,288,733
3,308,263

2,813,751
2,006,547

4,366,055
2,612,680
4,514,281
2,298,753
1,302,775
5,219,720

3,178,906

3,135,455
154,878,580

808,147

5,153,980
493,609

5,371,401

496,746
5,989,371
2,316,708
4,307,252
1,887,313

845,900

133,804
2,351,472
8,460,649
1,323,622
2,255,750
2,695,497
2,103,348

3,911,239
703,649

4,370,307

1,181,164

5,657,613
62,818,541

1,696,478



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO

Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

AerCap Ireland Capital DAC/AerCap Global
Aviation Trust (Ireland)
1.650% due 10/29/24
4.875% due 01/16/24
6.100% due 01/15/27
Ally Financial, Inc.
3.875% due 05/21/24
American Express Co.
2.250% due 03/04/25
American Tower Corp. REIT
2.400% due 03/15/25
Athene Global Funding
1.716% due 01/07/25 ~
2.514% due 03/08/24 ~
Avolon Holdings Funding Ltd. (Ireland)
2.125% due 02/21/26 ~
2.875% due 02/15/25 ~
3.950% due 07/01/24 ~
5.125% due 10/01/23 ~
6.375% due 05/04/28 ~
Banco del Estado de Chile (Chile)
2.704% due 01/09/25 ~
Banco Santander Mexico SA Institucion de
Banca Multiple Grupo Financiero Santand
(Mexico)
5.375% due 04/17/25 ~
Banco Santander SA (Spain)
3.496% due 03/24/25
5.742% due 06/30/24
Bank of America Corp.
0.810% due 10/24/24
0.976% due 04/22/25
1.734% due 07/22/27
1.843% due 02/04/25
3.384% due 04/02/26
3.841% due 04/25/25
5.080% due 01/20/27
Bank of Ireland Group PLC (Ireland)
4.500% due 11/25/23 ~
Bank of Montreal (Canada)
3.700% due 06/07/25
4.250% due 09/14/24
5.300% due 06/05/26
5.920% due 09/25/25
Bank of New York Mellon Corp.
4.414% due 07/24/26
4.947% due 04/26/27
5.148% due 05/22/26
Banque Federative du Credit Mutuel SA (France)
0.650% due 02/27/24 ~
0.998% due 02/04/25 ~
4.935% due 01/26/26 ~
Barclays PLC (United Kingdom)
1.007% due 12/10/24
5.304% due 08/09/26
7.325% due 11/02/26
BPCE SA (France)
5.700% due 10/22/23 ~
Brighthouse Financial Global Funding
1.000% due 04/12/24 ~
Brixmor Operating Partnership LP REIT
3.650% due 06/15/24
CaixaBank SA (Spain)
6.208% due 01/18/29 ~
6.684% due 09/13/27 ~
Canadian Imperial Bank of Commerce (Canada)
5.144% due 04/28/25
Capital One Financial Corp.
2.636% due 03/03/26
3.900% due 01/29/24
4.250% due 04/30/25
4.985% due 07/24/26
6.312% due 06/08/29

Principal
Amount

$8,945,000
2,405,000
980,000

4,605,000
4,055,000
1,730,000

5,985,000
7,235,000

4,385,000
3,500,000
1,125,000
1,890,000
1,065,000

1,010,000

3,955,000

3,600,000
600,000

2,500,000
4,375,000
3,150,000
2,880,000
3,705,000
2,435,000
2,000,000

5,470,000

4,725,000
2,390,000
2,695,000
4,000,000

3,390,000
3,310,000
2,360,000

3,695,000
2,850,000
2,215,000

3,335,000
2,155,000
2,470,000
5,665,000
3,485,000
3,295,000

3,770,000
4,330,000

6,030,000

3,675,000
1,290,000

515,000
2,830,000
1,495,000

See Supplemental Notes to Schedules of Investments

Value

$8,512,073
2,395,606
975,698

4,520,199
3,854,668
1,640,983

5,621,300
7,108,047

3,930,519
3,306,139
1,101,494
1,890,000
1,047,403

966,904

3,889,663

3,461,363
598,949

2,490,453
4,239,504
2,792,249
2,833,079
3,546,904
2,400,887
1,955,355

5,453,098

4,555,805
2,349,990
2,659,445
3,992,565

3,295,083
3,231,612
2,338,774

3,616,880
2,659,478
2,156,749

3,298,899
2,111,349
2,508,157
5,659,701
3,392,081
3,215,276

3,691,116
4,329,938

5,952,848

3,469,669
1,280,291

498,962
2,746,987
1,461,830

Charles Schwab Corp.
2.450% due 03/03/27
3.200% due 03/02/27

Citigroup, Inc.

0.981% due 05/01/25
3.106% due 04/08/26
4.140% due 05/24/25

CNO Global Funding
1.650% due 01/06/25 ~
1.750% due 10/07/26 ~

Corebridge Financial, Inc.
3.500% due 04/04/25

Credicorp Ltd. (Peru)

2.750% due 06/17/25 ~

Credit Suisse AG (Switzerland)
0.495% due 02/02/24

Crown Castle International Corp. REIT
2.900% due 03/15/27

Crown Castle, Inc. REIT
1.050% due 07/15/26
4.450% due 02/15/26
5.000% due 01/11/28

Danske Bank AS (Denmark)
3.773% due 03/28/25 ~
5.375% due 01/12/24 ~
6.259% due 09/22/26 ~

Discover Bank
2.450% due 09/12/24

Discover Financial Services
3.950% due 11/06/24

Equitable Financial Life Global Funding
1.000% due 01/09/26 ~
1.100% due 11/12/24 ~

Essex Portfolio LP REIT
3.875% due 05/01/24

Fifth Third Bancorp
6.339% due 07/27/29

Fifth Third Bank NA
2.250% due 02/01/27
5.852% due 10/27/25

First American Financial Corp.
4.600% due 11/15/24

Goldman Sachs Group, Inc.
0.925% due 10/21/24
1.757% due 01/24/25
3.500% due 04/01/25
4.482% due 08/23/28
5.700% due 11/01/24
5.849% (SOFR + 0.505%)
due 09/10/24 §

GTP Acquisition Partners | LLC
3.482% due 06/15/50 ~

HSBC Holdings PLC (United Kingdom)
1.162% due 11/22/24
1.645% due 04/18/26

Huntington National Bank
5.699% due 11/18/25

ING Groep NV (Netherlands)
6.083% due 09/11/27

Jackson Financial, Inc.
1.125% due 11/22/23

Jackson National Life Global Funding
1.750% due 01/12/25 ~

JPMorgan Chase & Co.
0.824% due 06/01/25
2.083% due 04/22/26
4.080% due 04/26/26
6.205% (SOFR + 0.885%)
due 04/22/27 §

LeasePlan Corp. NV (Netherlands)
2.875% due 10/24/24 ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$7,145,000
1,640,000

3,600,000
1,845,000
3,580,000

3,575,000
4,220,000

2,720,000

665,000
3,430,000
1,635,000
2,400,000
4,410,000

555,000
2,410,000
4,255,000
1,350,000

640,000
1,155,000

215,000
3,520,000

1,500,000
1,145,000

655,000
6,710,000

615,000
2,215,000
3,640,000
3,620,000
2,920,000
1,500,000
2,430,000
9,535,000

2,260,000
5,875,000

1,465,000
1,805,000
2,155,000
3,835,000
3,830,000
6,250,000
3,570,000
2,700,000

3,960,000

Value

$6,368,154
1,503,158

3,484,923
1,761,162
3,529,978

3,350,444
3,709,180

2,610,579

623,616
3,363,670
1,484,318
2,107,462
4,272,352

536,621
2,374,511
4,238,319
1,349,990

615,307
1,123,689

191,004
3,324,933

1,478,989
1,131,717

574,402
6,603,531

603,392
2,197,540
3,582,713
3,486,571
2,764,721
1,494,790
2,424,585
9,127,305

2,238,842
5,462,320

1,432,551
1,797,909
2,138,763
3,602,828
3,687,764
5,868,000
3,465,455
2,682,992

3,811,296



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount

Lloyds Banking Group PLC (United Kingdom)

4.500% due 11/04/24 $2,250,000
LSEGA Financing PLC (United Kingdom)

0.650% due 04/06/24 ~ 6,165,000
Marsh & McLennan Cos., Inc.

3.875% due 03/15/24 1,815,000
Mitsubishi UFJ Financial Group, Inc. (Japan)

0.953% due 07/19/25 4,020,000
Morgan Stanley

1.164% due 10/21/25 2,950,000

2.630% due 02/18/26 3,420,000

3.620% due 04/17/25 2,660,000

5.050% due 01/28/27 1,370,000

5.790% (SOFR + 0.455%)

due 01/25/24 § 3,095,000

6.138% due 10/16/26 3,000,000
Morgan Stanley Bank NA

4.754% due 04/21/26 2,960,000
Nasdag, Inc.

5.650% due 06/28/25 580,000
NatWest Markets PLC (United Kingdom)

0.800% due 08/12/24 ~ 1,255,000

3.479% due 03/22/25 ~ 1,850,000
Northern Trust Corp.

3.950% due 10/30/25 1,955,000
Northwestern Mutual Global Funding

4.350% due 09/15/27 ~ 2,840,000
Park Aerospace Holdings Ltd. (Ireland)

5.500% due 02/15/24 ~ 505,000
PNC Financial Services Group, Inc.

4.758% due 01/26/27 3,290,000

5.671% due 10/28/25 4,585,000

5.812% due 06/12/26 1,260,000
Principal Life Global Funding I

0.750% due 04/12/24 ~ 1,230,000
Public Storage Operating Co. REIT

5.125% due 01/15/29 1,120,000

5.790% (SOFR + 0.470%)

due 04/23/24 § 1,045,000
QNB Finance Ltd. (Qatar)

2.625% due 05/12/25 ~ 4,330,000

3.500% due 03/28/24 ~ 2,320,000
Realty Income Corp. REIT

5.050% due 01/13/26 625,000
Santander Holdings USA, Inc.

2.490% due 01/06/28 2,580,000
SBA Tower Trust REIT

1.631% due 05/15/51 ~ 1,045,000

1.884% due 07/15/50 ~ 725,000

2.836% due 01/15/50 ~ 2,045,000

6.599% due 01/15/28 ~ 990,000
Simon Property Group LP REIT

2.000% due 09/13/24 1,099,000

3.375% due 10/01/24 2,250,000
Societe Generale SA (France)

2.625% due 10/16/24 ~ 335,000
Standard Chartered PLC (United Kingdom)

0.991% due 01/12/25 ~ 1,525,000

1.214% due 03/23/25 ~ 225,000

1.822% due 11/23/25 ~ 1,825,000
State Street Corp.

4.857% due 01/26/26 1,515,000
Svenska Handelsbanken AB (Sweden)

0.550% due 06/11/24 ~ 1,520,000
Synchrony Financial

4.250% due 08/15/24 4,015,000
Toronto-Dominion Bank (Canada)

0.700% due 09/10/24 2,920,000

5.532% due 07/17/26 3,190,000

See Supplemental Notes to Schedules of Investments

Value
$2,200,049
5,996,543
1,798,123
3,854,079
2,785,575
3,256,068
2,618,473
1,343,295

3,094,688
3,003,668

2,894,090
578,430

1,199,943
1,783,973

1,885,604
2,724,795

502,570
3,199,048
4,551,146
1,250,296
1,196,240
1,102,963
1,044,638

4,105,221
2,287,773

616,408
2,241,685
904,927
656,048
1,957,978
994,342

1,058,387
2,192,835

322,076
1,500,131

220,070
1,725,149
1,490,371
1,466,026
3,922,020

2,781,819
3,167,743

Truist Financial Corp.
5.744% (SOFR + 0.400%)
due 06/09/25 §

UBS Group AG (Switzerland)
1.494% due 08/10/27 ~
4.488% due 05/12/26 ~
4.490% due 08/05/25 ~
6.327% due 12/22/27 ~

U.S. Bancorp
4.548% due 07/22/28
5.727% due 10/21/26

Wells Fargo & Co. 2.188% due 04/30/26
3.526% due 03/24/28
3.908% due 04/25/26
4.540% due 08/15/26

Western Union Co.

2.850% due 01/10/25

WP Carey, Inc. REIT

4.600% due 04/01/24

Industrial - 2.0%

Amcor Flexibles North America, Inc.
4.000% due 05/17/25
Amphenol Corp.
2.050% due 03/01/25
4.750% due 03/30/26
Canadian Pacific Railway Co. (Canada)
1.750% due 12/02/26
Carrier Global Corp.
2.242% due 02/15/25
DAE Funding LLC (United Arab Emirates)
1.550% due 08/01/24 ~
GATX Corp.
3.250% due 03/30/25
3.250% due 09/15/26
4.350% due 02/15/24
Mohawk Industries, Inc.
5.850% due 09/18/28
Otis Worldwide Corp.
2.056% due 04/05/25
Parker-Hannifin Corp.
3.650% due 06/15/24

Penske Truck Leasing Co. LP/PTL Finance

Corp.
3.450% due 07/01/24 ~
5.750% due 05/24/26 ~
Regal Rexnord Corp.
6.050% due 02/15/26 ~
Republic Services, Inc.
0.875% due 11/15/25
2.500% due 08/15/24
4.875% due 04/01/29

SMBC Aviation Capital Finance DAC (Ireland)

3.550% due 04/15/24 ~

Technology - 2.1%

CDW LLC/CDW Finance Corp.
5.500% due 12/01/24
Fidelity National Information Services, Inc.
0.600% due 03/01/24
4.500% due 07/15/25
Fiserv, Inc. 2.750% due 07/01/24
3.800% due 10/01/23
Fortinet, Inc.
1.000% due 03/15/26

See explanation of symbols and terms, if any on page 309

Principal
Amount

$2,995,000
1,400,000
1,135,000
3,100,000
1,950,000
6,290,000
1,940,000
2,725,000
2,195,000
3,760,000
3,465,000
6,945,000

4,000,000

2,745,000

3,255,000
1,250,000

2,100,000
899,000
990,000

2,908,000
210,000

5,655,000

1,560,000

3,870,000

2,800,000

2,403,000

2,880,000

2,230,000
675,000

1,725,000

1,015,000

1,645,000

655,000

2,325,000
1,905,000
6,545,000
1,070,000

2,565,000

Value

$2,929,369

1,222,508
1,099,683
3,046,461
1,947,687

5,911,135
1,924,342
2,559,285
2,016,937
3,624,000
3,366,232

6,645,062

3,960,828
408,013,681

2,655,940

3,097,200
1,228,142

1,874,853
854,631
948,391

2,784,426
194,866

5,614,107

1,549,253

3,655,047

2,757,148

2,357,609

2,839,077

2,206,137
611,027

1,676,027
987,032

1,622,142
39,513,055

647,952

2,272,395
1,859,032
6,388,840
1,070,000

2,290,421



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO
Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Microchip Technology, Inc.
0.972% due 02/15/24
0.983% due 09/01/24
Micron Technology, Inc.
5.375% due 04/15/28
NXP BV/NXP Funding LLC (China)
4.875% due 03/01/24
NXP BV/NXP Funding LLC/NXP USA, Inc.
(China)
2.700% due 05/01/25
3.875% due 06/18/26
4.400% due 06/01/27
Qorvo, Inc.
1.750% due 12/15/24 ~
Roper Technologies, Inc.
1.000% due 09/15/25
2.350% due 09/15/24
Take-Two Interactive Software, Inc.
3.300% due 03/28/24
3.550% due 04/14/25
5.000% due 03/28/26
Workday, Inc.
3.500% due 04/01/27

Utilities - 3.7%

AES Corp.
3.300% due 07/15/25 ~
Alexander Funding Trust
1.841% due 11/15/23 ~
APA Infrastructure Ltd. (Australia)
4.200% due 03/23/25 ~
Constellation Energy Generation LLC
5.600% due 03/01/28
DTE Energy Co.
4.220% due 11/01/24
Enel Finance International NV (Italy)
1.375% due 07/12/26 ~
2.650% due 09/10/24 ~
6.800% due 10/14/25 ~
Israel Electric Corp. Ltd. (Israel)
5.000% due 11/12/24 ~
NextEra Energy Capital Holdings, Inc.
1.875% due 01/15/27
4.450% due 06/20/25
5.749% due 09/01/25
6.051% due 03/01/25
NiSource, Inc.
5.250% due 03/30/28
NRG Energy, Inc.
3.750% due 06/15/24 ~
Pacific Gas & Electric Co.
3.500% due 06/15/25
Sempra 3.300% due 04/01/25
5.400% due 08/01/26
Southern California Gas Co.
2.950% due 04/15/27
Tenaga Nasional Bhd (Malaysia)
7.500% due 11/01/25 ~
Vistra Operations Co. LLC
3.550% due 07/15/24 ~
5.125% due 05/13/25 ~

Total Corporate Bonds & Notes
(Cost $982,849,642)

Principal
Amount

$2,770,000
3,900,000

3,360,000
1,605,000
2,780,000
2,030,000

480,000
1,660,000

685,000
670,000

110,000
1,520,000
3,590,000

1,680,000

2,565,000
1,885,000
7,745,000
1,850,000
3,560,000
4,580,000
5,970,000

500,000
3,600,000
2,360,000
3,195,000
2,045,000
1,520,000

535,000
2,225,000
3,760,000
2,450,000
2,025,000
1,395,000
1,200,000

14,955,000
3,885,000

See Supplemental Notes to Schedules of Investments

Value

$2,719,349
3,723,849

3,245,536
1,597,138
2,641,287
1,930,826

455,569
1,561,816

626,443
646,895

108,515
1,466,469
3,523,702

1,568,198
40,344,232

2,432,675
1,872,645
7,534,230
1,838,870
3,494,926
4,046,971
5,777,462

506,006
3,555,090
2,091,219
3,117,579
2,039,925
1,522,843

524,677
2,179,461
3,574,984
2,356,057
2,004,569
1,280,625
1,236,414

14,588,550

3,789,069
71,364,847

956,773,114

MORTGAGE-BACKED SECURITIES - 13.8%

Principal
Amount

Collateralized Mortgage Obligations - Commercial - 4.0%

BAMLL Commercial Mortgage Securities Trust

3.218% due 04/14/33 ~
3.490% due 04/14/33 ~
6.480% (SOFR +0.897%)
due 09/15/34 § ~
6.780% (SOFR + 1.197%)
due 09/15/34 § ~
7.330% (SOFR + 1.747%)
due 09/15/34 § ~
7.447% (SOFR + 2.114%)
due 09/15/38 § ~
Bank
2.056% due 11/15/62
2.263% due 08/15/61
BCP Trust
6.246% (SOFR + 0.913%)
due 06/15/38 § ~
Benchmark Mortgage Trust
6.035% due 07/15/56
BFLD Trust
7.286% (SOFR + 1.954%)
due 10/15/34 § ~
BPR Trust
6.597% (SOFR + 1.264%)
due 09/15/38 § ~
BSREP Commercial Mortgage Trust
7.347% (SOFR + 2.014%)
due 08/15/38 § ~
BX Commercial Mortgage Trust
6.527% (SOFR + 1.194%)
due 10/15/36 § ~
6.726% (SOFR + 1.394%)
due 06/15/36 § ~
8.473% (SOFR + 3.141%)
due 06/15/27 § ~
BX Trust
5.391% due 02/15/28 ~
CGDB Commercial Mortgage Trust
7.097% (SOFR + 1.764%)
due 11/15/36 § ~
Cold Storage Trust
6.747% (SOFR + 1.414%)
due 11/15/37 § ~
COMM Mortgage Trust
3.759% due 08/10/48
4.343% due 10/10/29 § ~
Commercial Mortgage Trust
3.838% due 09/10/47
3.926% due 03/10/48 §
4.080% due 08/10/47
4.203% due 03/10/48 §
4.745% due 02/10/47 §
4.853% due 08/10/47 § ~
Credit Suisse Mortgage Capital Certificates
6.810% (SOFR + 1.477%)
due 05/15/36 § ~
6.980% (SOFR + 1.647%)
due 05/15/36 § ~
CSAIL Commercial Mortgage Trust
2.360% due 06/15/52
Extended Stay America Trust
6.526% (SOFR + 1.194%)
due 07/15/38 § ~
7.146% (SOFR + 1.814%)
due 07/15/38 § ~

See explanation of symbols and terms, if any on page 309

$2,030,000
1,775,000

5,645,000

780,000
2,015,000
1,570,000

144,100
287,816

1,045,000

1,028,873

4,575,000

1,585,000

663,394

1,249,500
935,000
1,815,000

2,950,000

1,221,522

1,484,316

260,000
1,893,000

2,825,000

845,000
2,055,000
1,770,000
1,715,000

710,000
2,134,689
1,571,091

249,139

731,875

1,634,839

Value

$1,894,112
1,630,480

5,620,848

776,649
1,998,684
1,346,355

141,951
269,426

927,941

1,023,152

4,497,884

1,497,747

535,175

1,242,149
891,936
1,818,269

2,752,434

1,169,275

1,468,938

248,339
1,638,293

2,740,262

772,009
1,977,007
1,563,317
1,626,025

609,478
2,121,844
1,561,284

244,005

726,371

1,612,786



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Fontainebleau Miami Beach Trust
3.144% due 12/10/36 ~
3.447% due 12/10/36 ~
Great Wolf Trust
7.079% (SOFR + 1.747%)
due 12/15/36 § ~
GS Mortgage Securities Corp. Trust
7.047% (SOFR + 1.714%)
due 05/15/26 § ~
GS Mortgage Securities Trust
3.433% due 05/10/50
JP Morgan Chase Commercial Mortgage
Securities Trust
7.217% (SOFR + 1.884%)
due 10/15/33 § ~
7.547% (SOFR + 1.964%)
due 09/15/29 § ~
7.617% (SOFR + 2.284%)
due 10/15/33 § ~
JPMBB Commercial Mortgage Securities Trust
3.934% due 09/15/47
KIND Trust
7.196% (SOFR + 1.864%)
due 08/15/38 § ~
LSTAR Commercial Mortgage Trust
2.809% due 03/10/49 ~
Morgan Stanley Capital | Trust
7.247% (SOFR + 1.914%)
due 12/15/36 § ~
ONE Mortgage Trust
6.396% (SOFR + 1.064%)
due 03/15/36 § ~
6.546% (SOFR + 1.214%)
due 03/15/36 § ~
RLGH Trust
6.247% (SOFR + 0.914%)
due 04/15/36 § ~
WFRBS Commercial Mortgage Trust
4.045% due 03/15/47
WSTN Trust
7.263% due 07/05/37 § ~

Principal
Amount

$3,595,000
1,715,000

1,055,000

1,440,000

1,825,000

2,345,000
1,025,000
1,890,000

2,420,000

2,050,183

1,260,000

775,000

2,945,000

1,580,000

1,370,000
1,465,000

3,080,000

Collateralized Mortgage Obligations - Residential - 4.5%

Angel Oak Mortgage Trust
0.909% due 01/25/66 § ~
0.985% due 04/25/66 § ~
1.068% due 05/25/66 § ~
1.579% due 05/25/65 § ~
2.041% due 05/25/65 § ~
2.872% due 04/25/65 § ~
4.300% due 07/25/67 § ~
4.800% due 09/26/67 § ~
Bayview MSR Opportunity Master Fund Trust
(Cayman)
2.500% due 06/25/51 § ~
BINOM Securitization Trust
2.625% due 06/25/56 § ~
BRAVO Residential Funding Trust
1.699% due 04/25/60 § ~
CIM Trust 2.500% due 04/25/50 § ~
4.500% due 03/25/62 § ~
COLT Mortgage Loan Trust
1.167% due 06/25/66 § ~
1.506% due 04/27/65 § ~
6.503% due 04/25/68 § ~
Connecticut Avenue Securities Trust
6.315% (SOFR + 1.000%)
due 12/25/41 § ~

1,074,857
929,648
699,503
270,606
372,934
187,283

6,381,709

5,687,224

1,583,490
608,397
980,301

1,256,900

2,620,317
943,679

118,485
647,615

807,319

See Supplemental Notes to Schedules of Investments

Value

$3,436,009
1,639,766

1,043,163
1,217,428

1,658,548

2,104,745
815,044
1,558,644

2,356,307

1,942,464

1,165,735

306,125

2,757,652

1,456,742

1,334,054

1,456,369

3,070,055
78,263,275

882,116
755,219
575,197
248,759
344,624
174,594
5,903,034
5,435,103

1,341,133
506,941
857,478
965,671

2,449,218
744,964

110,608
642,925

802,927

7.615% (SOFR +2.300%)
due 05/25/43 § ~

Deephaven Residential Mortgage Trust
0.899% due 04/25/66 § ~
0.973% due 05/25/65 § ~
1.260% due 04/25/66 § ~

Eagle RE Ltd. (Bermuda)
6.865% (SOFR + 1.550%)
due 04/25/34 § ~

Ellington Financial Mortgage Trust
0.797% due 02/25/66 § ~
0.931% due 06/25/66 § ~
1.106% due 02/25/66 § ~
1.291% due 06/25/66 § ~
1.550% due 09/25/66 § ~
3.046% due 11/25/59 § ~

Fannie Mae
3.000% due 11/25/47

Fannie Mae Connecticut Avenue Securities
6.629% (SOFR + 1.314%)
due 01/25/30 §

Flagstar Mortgage Trust
4.000% due 09/25/48 § ~
6.000% (SOFR + 0.964%)
due 03/25/50 § ~

Freddie Mac
6.615% (SOFR +1.300%)
due 02/25/42 § ~
8.265% (SOFR + 2.950%)
due 06/25/42 § ~

Freddie Mac STACR Trust
6.965% (SOFR + 1.650%)
due 01/25/34 § ~
7.000% due 09/15/30
7.115% (SOFR + 1.800%)
due 11/25/41 § ~
7.279% (SOFR + 1.964%)
due 02/25/50 § ~

Freddie Mac Structured Agency Credit Risk Debt
Notes
3.867% due 05/25/47 § ~

Galton Funding Mortgage Trust
2.832% due 01/25/60 § ~
3.339% due 10/25/59 § ~
3.500% due 11/25/57 § ~
4.000% due 02/25/59 § ~
4.500% due 02/25/59 § ~

GS Mortgage-Backed Securities Trust
2.500% due 06/25/52 § ~
3.928% due 07/25/44 § ~

Imperial Fund Mortgage Trust
1.516% due 09/25/56 § ~
4.767% due 06/25/67 § ~

JP Morgan Mortgage Trust
3.000% due 10/25/50 § ~
3.500% due 08/25/50 § ~

MFA Trust
0.852% due 01/25/56 § ~
7.177% due 10/25/58 § ~

New Residential Mortgage Loan Trust 2.500%
due 06/25/51 § ~
2.500% due 09/25/51 § ~

NLT Trust
1.520% due 08/25/56 § ~

OBX Trust
3.000% due 01/25/60 § ~
3.000% due 05/25/60 § ~
3.500% due 12/25/49 § ~
3.500% due 02/25/60 § ~
5.542% (SOFR + 1.314%)
due 06/25/59 § ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$4,584,302
374,838
207,282
410,296
212,984
230,482
564,431
197,978
543,853
534,182
193,589

1,760,424

20,631
178,503

379,094

3,456,856
1,039,803
617,030
76,682
1,160,000

989,084

157,477

1,085,000
680,000
185,452

89,130
121,946

3,087,162
15,567

881,702
1,416,332

416,127
275,185

441,844
1,715,000

1,050,630
2,794,470

761,092
496,854
1,005,942
152,542
560,503

109,526

Value
$4,646,308
321,558
189,317
351,635
213,000
189,596
442,278
161,623
422,643
402,409
176,498

1,575,557

20,633
170,070

352,027

3,449,761
1,067,063
616,798
77,61
1,134,703

991,177

147,877

789,284
621,166
162,286

81,670
114,418

2,589,310
15,489

666,859
1,345,764

345,301
236,067

395,820
1,727,375

894,545
2,334,982

608,395
416,486
826,536
131,235
483,568

104,260



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO

Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

6.184% (SOFR + 0.864%)
due 02/25/60 § ~
6.334% (SOFR +1.014%)
due 10/25/59 § ~
6.384% (SOFR + 1.064%)
due 02/25/60 § ~
Oceanview Mortgage Trust
2.500% due 12/25/51 § ~
PSMC Trust
2.500% due 05/25/51 § ~
Sequoia Mortgage Trust
4.000% due 06/25/48 § ~
4.000% due 08/25/48 § ~
4.500% due 08/25/48 § ~
SG Residential Mortgage Trust
1.381% due 05/25/65 § ~
3.166% due 03/27/62 § ~
Starwood Mortgage Residential Trust
0.943% due 05/25/65 § ~
1.162% due 08/25/56 § ~
2.408% due 02/25/50 § ~
2.916% due 09/27/49 § ~
Towd Point Mortgage Trust
3.250% due 07/25/58 § ~
3.750% due 03/25/58 § ~
3.750% due 05/25/58 § ~
3.750% due 09/25/62 ~
TRK Trust
1.409% due 07/25/56 § ~
UWM Mortgage Trust
2.500% due 09/25/51 § ~
Verus Securitization Trust
0.918% due 02/25/64 § ~
1.031% due 02/25/66 § ~
1.046% due 06/25/66 § ~
1.052% due 01/25/66 § ~
1.155% due 01/25/66 § ~
1.373% due 09/25/66 § ~
1.829% due 10/25/66 § ~
1.977% due 03/25/60 § ~
2.226% due 05/25/60 § ~
3.288% due 01/25/67 § ~
3.913% due 07/25/59 § ~
4.117% due 07/25/59 § ~
6.438% due 03/25/68 § ~
6.939% due 09/25/68 § ~
Vista Point Securitization Trust
2.496% due 04/25/65 § ~
Wells Fargo Mortgage-Backed Securities Trust
2.500% due 12/25/50 § ~
2.500% due 09/25/51 § ~

Fannie Mae - 3.0%

due 10/01/53 #

2.000% due 10/01/50

2.500% due 11/01/51 - 01/01/52

3.000% due 09/01/28 - 06/01/52

3.500% due 01/01/44 - 01/01/52

3.963% (RFUCC + 1.502%) due 02/01/33 §
4.000% due 03/01/41 - 09/01/52

4.230% (RFUCC + 1.605%) due 04/01/33 §
4.399% (UST + 2.215%) due 02/01/33 §
4.500% due 05/01/41 - 08/01/52

5.000% due 07/01/24 - 10/01/52

5.097% (UST + 2.258%) due 06/01/35 §

Principal
Amount

$306,331
91,341
500,912
1,450,370
1,157,553

230,288
57,710
14,246

344,457
1,901,429

783,744
2,112,616
621,384
665,197

652,489
776,330
1,408,982
2,668,335

391,153
518,853

651,814
603,254
4,299,960
461,555
274,819
727,602
2,764,025
34,485
301,102
3,011,717
277,438
370,156
1,680,804
1,360,000

201,801

2,142,804
1,631,412

8,920,000
652,783
3,306,893
8,963,999
1,465,617
14,818
5,761,640
16,672
33,896

12,380,270

3,472,201
63,105

See Supplemental Notes to Schedules of Investments

Value
$276,121
89,161
455,163
1,220,163
992,913

208,348
55,895
13,855

300,452
1,646,289

692,295
1,741,913
576,160
630,392

627,596
725,949
1,335,890
2,413,247

330,632
437,855

556,031
505,565
3,585,096
385,463
228,618
575,730
2,315,765
33,811
294,405
2,540,315
268,259
357,919
1,667,121
1,359,979

181,531

1,835,167

1,377,962
87,590,495

8,627,011
501,078
2,643,395
7,718,975
1,282,989
14,542
5,140,811
16,355
33,100
11,443,024
3,317,415
61,996

7

5.500% due 01/01/36 - 02/01/49
5.835% (UST + 2.268%) due 06/01/33 §
6.000% due 03/01/37 - 08/01/53
6.500% due 05/01/33

6.594% (RFUCC + 1.546%)

due 01/01/35 §

7.000% due 06/01/33

Freddie Mac - 0.9%

1.500% due 02/01/36

2.500% due 01/01/52 - 04/01/52
3.000% due 06/01/52

3.500% due 02/01/52

4.000% due 12/01/49 - 09/01/52
4.076% (UST + 1.951%)

due 02/01/35 §

4.269% (UST +2.179%)

due 09/01/35 §

4.500% due 09/01/37 - 05/01/50
4.883% (UST +2.250%)

due 08/01/35 §

5.000% due 12/01/41 - 03/01/50
5.500% due 07/01/38 - 06/01/41
6.000% due 02/01/53

7.000% due 03/01/39

7.500% due 06/01/38

Principal
Amount
$2,461,177

187,444
14,397,394
214,450

1,983
119,351

2,434,682
4,563,176

892,247
2,584,177
1,170,649

52,577

84,719
3,047,435

137,905
1,951,939
244,557
1,334,987
152,691
130,956

Government National Mortgage Association - 1.4%

due 10/20/53 #

2.625% (UST + 1.500%)

due 09/20/34 §

3.000% due 09/20/47

3.500% due 07/20/52

3.625% (UST + 1.500%)

due 01/20/35 §

4.000% due 10/20/50 - 10/20/52
4.500% due 08/20/47 - 10/20/52
5.000% due 12/20/34 - 05/20/48
5.500% due 09/15/45 - 02/20/49
6.000% due 07/15/36

Total Mortgage-Backed Securities
(Cost $289,197,747)

ASSET-BACKED SECURITIES - 14.9%
Auto Floor Plan Other - 0.2%

Ford Credit Floorplan Master Owner Trust A
5.750% due 05/15/28 ~
6.620% due 05/15/28 ~

Automobile Other - 4.7%

AmeriCredit Automobile Receivables Trust
0.890% due 10/19/26
0.970% due 02/18/26
1.060% due 08/18/26
1.210% due 12/18/26
1.290% due 06/18/27
1.590% due 10/20/25
1.800% due 12/18/25
2.770% due 04/19/27
4.810% due 04/18/28
5.800% due 12/18/28

See explanation of symbols and terms, if any on page 309

7,990,000

253,152
2,320,248
6,781,883

403,480
2,912,374
7,199,774
1,258,979
1,123,298

155,754

1,485,000
1,765,000

1,665,000
118,884
980,000

1,030,000

2,095,000
770,993

1,175,000

4,310,000

4,195,000

1,150,000

Value
$2,457,042
190,609
14,335,682
217,272

2,010
120,609

58,123,915

2,043,849
3,657,194

739,060
2,235,405
1,046,536

51,209

84,802
2,918,509

139,634
1,876,535
244,159
1,331,123
157,977
134,027

16,660,019

7,737,734

246,085
1,993,974
5,945,826

395,805
2,632,152
6,659,499
1,219,971
1,116,122

159,680

28,106,848

268,744,552

1,454,921
1,728,541
3,183,462

1,558,058
118,503
932,931
944,631

1,893,649
760,886

1,137,888

4,095,411

4,099,234

1,136,026



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO

Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Avis Budget Rental Car Funding AESOP LLC
4.950% due 03/20/25 ~
CarMax Auto Owner Trust
1.090% due 03/16/26
5.470% due 02/15/29
5.570% due 11/15/28
5.610% due 02/15/29
6.440% due 12/16/30
6.550% due 10/15/29
Exeter Automobile Receivables Trust
2.560% due 06/15/28
3.850% due 07/17/28
5.980% due 12/15/28
6.510% due 12/15/27
6.690% due 06/15/29
Ford Credit Auto Lease Trust
4.180% due 10/15/25
5.540% due 12/15/26
6.200% due 02/15/27
6.430% due 04/15/27
Ford Credit Auto Owner Trust
1.740% due 04/15/33 ~
2.290% due 08/15/31 ~
5.070% due 01/15/29
GM Financial Automobile Leasing Trust
5.130% due 08/20/26
5.760% due 01/20/27
GM Financial Consumer Automobile
Receivables Trust
1.050% due 05/18/26
5.030% due 09/18/28
5.210% due 12/18/28
GMF Floorplan Owner Revolving Trust
5.730% due 06/15/28 ~
Hyundai Auto Receivables Trust
1.600% due 12/15/26
Santander Bank Auto Credit-Linked Notes
5.916% due 08/16/32 ~
6.451% due 12/15/32 ~
6.493% due 06/15/33 ~
6.736% due 06/15/33 ~
Santander Bank NA - SBCLN
1.833% due 12/15/31 ~
Santander Consumer Auto Receivables Trust
1.290% due 04/15/26 ~
Santander Drive Auto Receivables Trust
3.760% due 07/16/29
4.740% due 10/16/28
5.090% due 05/15/30
5.240% due 05/15/28
Santander Retail Auto Lease Trust
0.830% due 03/20/26 ~
1.110% due 03/20/26 ~
3.850% due 03/22/27 ~
SFS Auto Receivables Securitization Trust
5.710% due 01/22/30 ~
World Omni Auto Receivables Trust
1.640% due 08/17/26
2.550% due 09/15/28
World Omni Select Auto Trust
0.840% due 06/15/26
1.250% due 10/15/26
1.440% due 11/15/27
5.870% due 08/15/28

Automobile Sequential - 1.1%

ARI Fleet Lease Trust
5.410% due 02/17/32 ~

Principal
Amount

$745,000

2,730,000

565,000
2,495,000
1,695,000
1,160,000
1,625,000

405,000
2,130,000
945,000
2,940,000
245,000

3,385,000
1,060,000

755,000
1,425,000

1,470,000
2,390,000
3,820,000

2,425,000
2,920,000

1,005,000
520,000
1,090,000

5,330,000
1,360,000

448,515
1,681,351
1,800,204

960,665

154,974
1,810,000

3,340,000
1,330,000

905,000
3,500,000

4,240,000
1,290,000
990,000

1,895,000

825,000
1,105,000

730,424
1,375,000
540,000
1,200,000

4,110,000

See Supplemental Notes to Schedules of Investments

Value
$741,062

2,617,761

548,438
2,433,556
1,669,592
1,144,618
1,588,153

391,422
2,069,615
927,373
2,937,587
243,799

3,302,660
1,036,102

755,099
1,423,670

1,335,523
2,264,331
3,724,022

2,379,988
2,875,556

959,868
508,498
1,070,877

5,289,261
1,310,462

446,011
1,677,044
1,798,966

958,750

151,083
1,785,281

3,187,957
1,293,341

884,117
3,442,511

4,114,889
1,243,026
959,275

1,864,401

806,118
1,016,152

722,465
1,332,164
489,570

1,196,092
91,595,323

4,075,722

Avis Budget Rental Car Funding AESOP LLC
2.330% due 08/20/26 ~
3.350% due 09/22/25 ~

Enterprise Fleet Financing LLC
5.560% due 04/22/30 ~

Exeter Automobile Receivables Trust
5.700% due 08/17/26

Ford Credit Auto Owner Trust
5.220% due 03/15/30

GM Financial Consumer Automobile Receivables

Trust
1.490% due 12/16/24

Hyundai Auto Receivables Trust
1.410% due 11/15/24

Navistar Financial Dealer Note Master Owner
Trust Il
6.180% due 08/25/28 ~

Nissan Auto Receivables Owner Trust
1.380% due 12/16/24

Santander Bank Auto Credit-Linked Notes
6.024% due 12/15/32 ~

Santander Drive Auto Receivables Trust
6.180% due 02/16/27

Volkswagen Auto Loan Enhanced Trust
1.260% due 08/20/26

Other Asset-Backed Securities - 8.9%

Amur Equipment Finance Receivables X LLC
1.640% due 10/20/27 ~
Amur Equipment Finance Receivables XII LLC
6.090% due 12/20/29 ~
Ballyrock CLO 15 Ltd. (Cayman)
6.630% (SOFR + 1.322%)
due 04/15/34 § ~
Blackbird Capital Aircraft Lease Securitization
Ltd.
2.487% due 12/16/41 § ~
BRE Grand Islander Timeshare Issuer LLC
3.280% due 09/26/33 ~
CBAM Ltd. (Cayman)
6.850% (SOFR + 1.542%)
due 02/12/30 § ~
Cedar Funding XIV CLO Ltd. (Cayman)
6.670% (SOFR + 1.362%)
due 07/15/33 § ~
CIFC Funding Ltd. (Cayman)
6.620% (SOFR +1.312%)
due 07/15/33 § ~
6.657% (SOFR + 1.312%)
due 04/24/30 § ~
Dell Equipment Finance Trust
5.650% due 01/22/29 ~
DLLAALLC
5.640% due 02/22/28 ~
Driven Brands Funding LLC
4.739% due 04/20/48 ~
Dryden 77 CLO Ltd. (Cayman)
6.761% (SOFR + 1.382%)
due 05/20/34 § ~
Dryden 86 CLO Ltd. (Cayman)
6.670% (SOFR + 1.362%)
due 07/17/34 § ~
Elara HGV Timeshare Issuer LLC
2.610% due 01/25/34 ~
2.690% due 03/25/30 ~
due 02/25/38 # ~
due 02/25/38 # ~

See explanation of symbols and terms, if any on page 309

Principal
Amount

$930,000
1,355,000

5,770,000
305,000

2,225,000

331

33,232

1,540,000
36,813
400,736
4,480,000

1,045,000

492,801

3,620,000

1,215,000

438,058

250,010

4,817,270

2,230,000

4,185,000
3,611,125
3,485,000
2,165,000

985,400

4,680,000

5,775,000

1,272,292

180,876
1,545,000
1,330,000

Value

$872,217
1,325,538

5,728,814
304,328

2,170,735

331

33,170

1,537,325
36,702
397,997

4,484,853

1,035,727
22,003,459

474,008

3,624,765

1,208,972

422,353

235,076

4,820,657

2,223,292

4,173,420
3,610,687
3,484,286
2,164,393

951,826

4,648,542

5,717,852

1,196,734

173,927
1,546,394
1,331,331



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal Principal
Amount Value Amount Value
Finance of America HECM Buyout Neuberger Berman Loan Advisers CLO 26 Ltd.
4.000% due 08/01/32 § ~ $1,678,246 $1,629,308 (Cayman)
Firstkey Homes Trust 6.972% (SOFR + 1.662%)
1.339% due 08/17/37 ~ 2,937,526 2,689,648 due 10/18/30 § ~ $2,155,000 $2,127,295
1.567% due 10/19/37 ~ 843,000 766,011 Neuberger Berman Loan Advisers CLO 32 Ltd.
1.968% due 10/19/37 ~ 5,395,000 4,903,653 (Cayman)
2.241% due 08/17/37 ~ 3,355,000 3,072,540 6.572% (SOFR + 1.252%)
GoldenTree Loan Management U.S. CLO 1 Ltd. due 01/20/32 § ~ 3,755,000 3,747,749
(Cayman) Neuberger Berman Loan Advisers CLO 40 Ltd.
6.718% (SOFR + 1.392%) (Cayman)
due 10/20/34 § ~ 4,870,000 4,844,727 6.630% (SOFR + 1.322%)
Hardee’s Funding LLC due 04/16/33 § ~ 1,085,000 1,080,526
4.959% due 06/20/48 ~ 3,785,750 3,579,206 OCP CLO Ltd. (Cayman)
Hilton Grand Vacations Trust 6.708% (SOFR + 1.382%)
2.660% due 12/26/28 ~ 132,301 131,797 due 07/20/29 § ~ 3,430,373 3,425,204
2.740% due 02/25/39 ~ 581,089 544,740 7.120% (SOFR + 1.812%)
2.960% due 12/26/28 ~ 36,877 36,702 due 07/15/30 § ~ 2,710,000 2,681,835
3.610% due 06/20/34 ~ 756,532 715,085 Octane Receivables Trust
6.110% due 01/25/38 ~ 3,343,540 3,334,369 1.210% due 09/20/28 ~ 765,587 740,869
6.940% due 01/25/38 ~ 625,097 623,913 4.900% due 05/22/28 ~ 1,290,000 1,254,744
HPEFS Equipment Trust 5.870% due 05/21/29 ~ 1,023,808 1,020,274
1.290% due 03/20/29 ~ 1,710,000 1,637,593 5.880% due 06/20/31 ~ 5,030,000 5,013,757
5.910% due 04/20/28 ~ 1,495,000 1,496,421 5.960% due 07/20/29 ~ 940,000 928,666
6.130% due 08/20/29 ~ 3,555,000 3,536,788 6.480% due 07/20/29 ~ 685,000 685,912
6.480% due 01/21/31 ~ 635,000 636,208 6.740% due 08/20/29 ~ 225,000 225,508
6.970% due 07/21/31 ~ 630,000 631,844 7.580% due 09/20/29 ~ 195,000 195,649
KKR CLO 29 Ltd. (Cayman) Palmer Square CLO Ltd. (Cayman)
6.770% (SOFR + 1.462%) 6.706% (SOFR + 1.342%)
due 01/15/32 § ~ 2,500,000 2,501,798 due 11/15/31§ ~ 4,505,000 4,481,307
Madison Park Funding XXIII Ltd. (Cayman) Progress Residential Trust
6.589% (SOFR + 1.232%) 1.495% due 10/17/27 ~ 5,622,000 5,112,713
due 07/27/31 § ~ 2,550,715 2,540,929 2.078% due 06/17/37 ~ 459,432 429,807
7.169% (SOFR + 1.812%) 2.937% due 10/17/36 ~ 920,000 887,166
due 07/27/31 § ~ 3,290,000 3,278,825 4.451% due 07/20/39 ~ 1,627,634 1,538,210
Madison Park Funding XXXIII Ltd. (Cayman) Sierra Timeshare Receivables Funding LLC
6.598% (SOFR + 1.290%) 1.800% due 09/20/38 ~ 1,205,285 1,121,780
due 10/15/32 § ~ 3,565,000 3,540,968 3.200% due 01/20/36 ~ 2,316,476 2,273,283
Madison Park Funding XXXV Ltd. (Cayman) 3.510% due 07/20/37 ~ 267,097 253,447
6.578% (SOFR + 1.252%) SMB Private Education Loan Trust
due 04/20/32 § ~ 5,565,000 5,548,600 1.290% due 07/15/53 ~ 1,170,486 1,042,058
Magnetite XXV Ltd. (Cayman) 1.310% due 07/17/51 ~ 1,884,715 1,664,714
6.813% (SOFR + 1.462%) 1.600% due 09/15/54 ~ 3,505,558 3,109,253
due 01/25/32 § ~ 1,640,000 1,639,176 6.167% (SOFR + 0.834%)
7.163% (SOFR +1.812%) due 01/15/37 § ~ 1,425,388 1,409,275
due 01/25/32 § ~ 1,235,000 1,225,574 6.947% (SOFR + 1.614%)
MMAF Equipment Finance LLC due 04/15/32 § ~ 378,394 378,919
5.610% due 07/10/28 ~ 4,025,000 4,006,544 Symphony CLO XXIII Ltd. (Cayman)
MVW LLC 6.590% (SOFR + 1.282%)
2.230% due 05/20/39 ~ 287,403 256,983 due 01/15/34 § ~ 3,645,000 3,642,780
2.730% due 10/20/37 ~ 247,307 230,475 Symphony CLO XXVI Ltd. (Cayman)
MVW Owner Trust 6.668% (SOFR + 1.342%)
2.420% due 12/20/34 ~ 86,209 84,186 due 04/20/33 § ~ 1,110,000 1,105,230
2.750% due 12/20/34 ~ 29,358 28,660 Symphony Static CLO | Ltd. (Cayman)
2.890% due 11/20/36 ~ 659,798 632,196 7.063% (SOFR + 1.712%)
2.990% due 12/20/34 ~ 79,219 77,111 due 10/25/29 § ~ 2,825,000 2,766,500
4.930% due 10/20/40 ~ 2,995,412 2,911,954 TCI-Flatiron CLO Ltd. (Cayman)
Navient Private Education Refi Loan Trust 7.031% (SOFR + 1.662%)
1.170% due 09/16/69 ~ 443,135 392,508 due 01/29/32 § ~ 2,175,000 2,143,020
1.220% due 07/15/69 ~ 367,442 327,306 Verdant Receivables LLC
1.310% due 01/15/69 ~ 205,854 186,449 6.240% due 01/13/31 ~ 2,490,000 2,479,270
1.690% due 05/15/69 ~ 662,851 594,681 173,003,664
2.150% due 11/15/68 ~ 3,375,055 3,079,892 . -
2.400% due 10/15/68 ~ 514,432 472,551 T°‘fg§§§;§j 8';3%28?“”“83 280,765,908
2.460% due 11/15/68 ~ 910,494 841,737 —
2.640% due 05/15/68 ~ 957,440 899,129
3.420% due 01/15/43 ~ 1,196,230 1,150,879
Nelnet Student Loan Trust
1.320% due 04/20/62 ~ 858,096 768,675
See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
U.S. GOVERNMENT AGENCY ISSUES - 0.2%
Federal Home Loan Banks
5.000% due 02/28/25 $4,190,000
Total U.S. Government Agency Issues
(Cost $4,186,019)
U.S. TREASURY OBLIGATIONS - 19.7%
U.S. Treasury Notes - 19.7%
due 09/30/25 # 97,510,000
2.750% due 05/15/25 57,850,000
3.875% due 04/30/25 £ 119,250,000
4.000% due 12/15/25 4,265,000
4.250% due 05/31/25 56,385,000
4.500% due 11/15/25 28,750,000
5.000% due 08/31/25 25,045,000

Total U.S. Treasury Obligations
(Cost $388,690,438)

FOREIGN GOVERNMENT BONDS & NOTES - 0.7%

Korea Electric Power Corp. (South Korea)
5.375% due 07/31/26 ~

Korea Housing Finance Corp. (South Korea)
4.625% due 02/24/28 ~

Korea Hydro & Nuclear Power Co. Ltd. (South
Korea)
1.250% due 04/27/26 ~
4.250% due 07/27/27 ~
5.000% due 07/18/28 ~

5,300,000

3,300,000

1,790,000
1,480,000
3,400,000

Total Foreign Government Bonds & Notes
(Cost $15,222,743)

MUNICIPAL BONDS - 0.1%

Golden State Tobacco Securitization Corp.
1.711% due 06/01/24

Total Municipal Bonds
(Cost $1,505,000)

1,505,000

SHORT-TERM INVESTMENTS - 6.7%
Commercial Paper - 0.5%

Jabil, Inc.
6.194% due 10/20/23 ~

Syngenta Wilmington, Inc. (Switzerland)
6.419% due 10/23/23 ~

5,000,000

5,085,000

Repurchase Agreements - 6.2%

Fixed Income Clearing Corp.
4.950% due 10/02/23 (Dated 09/29/23,
repurchase price of $119,906,621;
collateralized by U.S. Treasury Notes:
3.625% due 05/15/26 and value

$122,254,366) 119,857,180

See Supplemental Notes to Schedules of Investments

Value

$4,169,627

4,169,627

97,422,393
55,660,287
116,834,721
4,176,868
55,552,441
28,450,146

24,996,084
383,092,940

383,092,940

5,273,113

3,187,998

1,602,523
1,420,327

3,333,306

14,817,267

1,463,159

1,463,159

4,981,771

5,064,535
10,046,306

119,857,180

80

Total Short-Term Investments
(Cost $129,906,559)

TOTAL INVESTMENTS - 105.3%
(Cost $2,105,630,808)

DERIVATIVES - 0.1%

OTHER ASSETS & LIABILITIES, NET - (5.4%)

NET ASSETS - 100.0%

Value

$129,903,486

2,048,750,053

805,182

(104,538,967)
$1,945,016,268

See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND

SHORT DURATION BOND PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Notes to Schedule of Investments

(@) As of September 30, 2023, open futures contracts outstanding were as follows:

Unrealized
Expiration Number of Notional Appreciation

Long Futures Outstanding Month Contracts Amount Value (Depreciation)
CBOT 2 Year U.S. Treasury Notes 12/23 2,384 $484,352,064 $483,262,876 ($1,089,188)
Short Futures Outstanding
CBOT 5 Year U.S. Treasury Notes 12/23 306 32,469,425 32,239,969 229,456
CBOT 10 Year U.S. Treasury Notes 12/23 322 35,394,387 34,796,125 598,262
CBOT Ultra 10 Year U.S. Treasury Notes 12/23 316 36,025,562 35,253,750 771,812
CME Ultra Long Term U.S. Treasury Bond 12/23 68 8,365,590 8,070,750 294,840

1,894,370
Total Futures Contracts $805,182

(b) Fair Value Measurements

As of September 30, 2023, the Fund’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3
Total Value at Level 1 Significant Significant
September 30, 2023 Quoted Price Observable Inputs Unobservable Inputs
Assets Corporate Bonds & Notes $956,773,114 $- $956,773,114 $-
Mortgage-Backed Securities 268,744,552 - 268,744,552 -
Asset-Backed Securities 289,785,908 289,785,908
U.S. Government Agency Issues 4,169,627 4,169,627
U.S. Treasury Obligations 383,092,940 383,092,940
Foreign Government Bonds & Notes 14,817,267 14,817,267
Municipal Bonds 1,463,159 1,463,159
Short-Term Investments 129,903,486 129,903,486
Derivatives:
Interest Rate Contracts
Futures 1,894,370 1,894,370 -
Total Assets 2,050,644,423 1,894,370 2,048,750,053
Liabilities Derivatives:
Interest Rate Contracts
Futures (1,089,188) (1,089,188) -
Total Liabilities (1,089,188) (1,089,188) - -
Total $2,049,555,235 $805,182 $2,048,750,053 $-

See Supplemental Notes to Schedules of Investments

See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND

EMERGING MARKETS DEBT PORTFOLIO

Schedule of Investments
September 30, 2023 (Unaudited)

CORPORATE BONDS & NOTES - 31.8%
Azerbaijan - 0.3%

SOCAR Turkey Eneriji AS via Steas Funding
1DAC
7.230% due 03/17/26 ~

Brazil - 3.3%

Acu Petroleo Luxembourg SARL
7.500% due 07/13/35 ~
Aegea Finance SARL
due 01/20/31 # ~
Globo Comunicacao e Participacoes SA
4.875% due 01/22/30 ~
5.500% due 01/14/32 ~
Minerva Luxembourg SA
8.875% due 09/13/33 ~
Samarco Mineracao SA
5.750% due 10/24/23 * ¥ ~
Usiminas International SARL
5.875% due 07/18/26 ~

China - 0.4%

Country Garden Holdings Co. Ltd.
4.200% due 02/06/26 ~
6.150% due 09/17/25 ~
7.250% due 04/08/26 ~
Powerlong Real Estate Holdings Ltd.
4.900% due 05/13/26 ~
6.250% due 08/10/24 ~
Prosus NV
4.193% due 01/19/32 ~

Colombia - 0.3%

Ecopetrol SA
8.875% due 01/13/33

Czech Republic - 1.3%

Energo-Pro AS
8.500% due 02/04/27 ~
Raiffeisenbank AS
7.125% due 01/19/26 ~

Ghana - 1.0%

Kosmos Energy Ltd.
7.125% due 04/04/26 ~
7.500% due 03/01/28 ~
7.750% due 05/01/27 ~

Hong Kong - 0.9%

Melco Resorts Finance Ltd.
5.250% due 04/26/26 ~
5.625% due 07/17/27 ~
5.750% due 07/21/28 ~

Principal
Amount

$720,000

1,644,212
625,000

1,275,000
700,000

2,200,000
1,150,000

400,000

1,300,000
200,000
1,775,000

400,000
300,000

725,000

700,000

2,000,000

EUR 900,000

$900,000
1,125,000
500,000

350,000
675,000
1,100,000

See Supplemental Notes to Schedules of Investments

Value

$700,725

1,504,755
630,603

1,060,216
575,563

2,186,293
905,625

384,666
7,247,721

91,650
13,828
117,594

37,124
28,500

578,409
867,105

684,296

1,961,080

957,716
2,918,796

848,255
1,011,178
462,622
2,322,055

325,047
604,325
964,920
1,894,292

Hungary - 0.2%

OTP Bank Nyrt
7.350% due 03/04/26 ~

Israel - 5.3%

Bank Leumi Le-Israel BM
5.125% due 07/27/27 ~
7.129% due 07/18/33 ~

Energian Israel Finance Ltd.
4.875% due 03/30/26 ~
5.375% due 03/30/28 ~
8.500% due 09/30/33 ~

Israel Discount Bank Ltd.
5.375% due 01/26/28 ~

Leviathan Bond Ltd.
6.125% due 06/30/25 ~
6.500% due 06/30/27 ~

Kazakhstan - 2.1%

KazMunayGas National Co. JSC
5.375% due 04/24/30 ~
5.750% due 04/19/47 ~
6.375% due 10/24/48 ~

Tengizchevroil Finance Co. International Ltd.

4.000% due 08/15/26 ~

Kuwait - 0.1%

MEGIobal BV
4.250% due 11/03/26 ~

Macau - 0.6%

MGM China Holdings Ltd.
5.250% due 06/18/25 ~

Studio City Finance Ltd.
6.500% due 01/15/28 ~

Mexico - 4.6%

Banco Mercantil del Norte SA
5.875% due 01/24/27 ~
BBVA Bancomer SA
8.450% due 06/29/38 ~
Cemex SAB de CV
9.125% due 03/14/28 ~
Comision Federal de Electricidad
5.000% due 09/29/36 ~
Petroleos Mexicanos
6.490% due 01/23/27
6.750% due 09/21/47
7.690% due 01/23/50

Multi-National - 1.1%

European Bank for Reconstruction &
Development
6.300% due 10/26/27
Inter-American Development Bank
5.000% due 02/12/24
5.700% due 11/12/24

See explanation of symbols and terms, if any on page 309

Principal
Amount

EUR 450,000

$275,000
1,650,000

525,000
1,275,000
2,450,000
2,275,000

1,650,000
2,000,000

1,525,000
425,000
700,000

2,700,000

200,000

775,000

600,000

2,200,000
2,550,000
2,050,000
1,129,600
1,400,000

500,000
1,675,000

INR 126,000,000

32,850,000
54,000,000

Value

$484,586

267,734
1,623,207

489,038
1,147,404
2,448,163
2,216,942

1,611,192

1,902,500
11,706,180

1,390,025
331,398
572,034

2,434,873
4,728,330

190,270

740,939

509,301

1,250,240

1,881,009
2,515,216
2,136,623

960,160

1,243,362
296,773

1,077,546
10,110,689

1,463,676

391,841

639,375
2,494,892



PACIFIC SELECT FUND

EMERGING MARKETS DEBT PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal
Amount
Nigeria - 0.5%

BOI Finance BV
7.500% due 02/16/27 ~

Romania - 0.3%

EUR 1,250,000

Banca Comerciala Romana SA

7.625% due 05/19/27 ~ 600,000
Saudi Arabia - 2.5%
Greensaif Pipelines Bidco SARL

6.129% due 02/23/38 ~ $2,450,000
Saudi Arabian Oil Co.

3.500% due 04/16/29 ~ 2,500,000
TMS Issuer SARL

5.780% due 08/23/32 ~ 1,000,000
South Africa - 1.6%
Sasol Financing USALLC

8.750% due 05/03/29 ~ 1,625,000
Transnet SOC Ltd.

8.250% due 02/06/28 ~ 2,100,000
Tanzania - 0.8%
HTA Group Ltd.

7.000% due 12/18/25 ~ 1,737,000
Ukraine - 0.1%
NPC Ukrenergo

6.875% due 11/09/28 ¥ ~ 725,000

6.875% due 11/09/28 * ¥ ~ 450,000
United Arab Emirates - 2.0%
Galaxy Pipeline Assets Bidco Ltd.

2.160% due 03/31/34 ~ 4,701,630
MAF Global Securities Ltd.

7.875% due 06/30/27 ~ 525,000
United Kingdom - 2.4%
HSBC Holdings PLC

5.210% due 08/11/28 675,000

6.254% due 03/09/34 2,225,000
Standard Chartered PLC

6.187% due 07/06/27 ~ 2,425,000
Venezuela - 0.1%
Petroleos de Venezuela SA

5.375% due 04/12/27 * ¥ ~ 1,432,000

9.750% due 05/17/35* ¥ ~ 2,733,498

12.750% * ¥ ~ 1,152,000

Total Corporate Bonds & Notes
(Cost $75,174,694)

See Supplemental Notes to Schedules of Investments

Value

$1,123,030

654,984

2,394,799

2,256,993

1,003,700
5,655,492

1,564,015

2,015,727
3,579,742

1,677,638

185,152

124,547
309,699

3,927,884

528,809
4,456,693

650,148
2,176,310

2,416,396
5,242,854

82,340
157,176
66,240

305,756

70,606,065

83

Principal
Amount
FOREIGN GOVERNMENT BONDS & NOTES - 51.3%
Argentina - 1.1%
Argentina Government International Bonds
3.625% due 07/09/25 § $5,325,000
Provincia de Buenos Aires/Government Bonds
6.375% due 09/09/37 § ~ 3,600,000
Bahamas - 1.0%
Bahamas Government
6.000% due 11/21/28 ~ 2,450,000
9.000% due 06/16/29 ~ 250,000
Brazil - 5.2%
Brazil Notas do Tesouro Nacional Class F
10.000% due 01/01/27 BRL 58,900,000
Chile - 1.0%
Chile Government (Chile)
3.240% due 02/06/28 $2,500,000
Colombia - 4.1%
Colombia Government
4.500% due 03/15/29 1,700,000
5.200% due 05/15/49 1,250,000
7.500% due 02/02/34 1,075,000
Colombia TES
13.250% due 02/09/33 COP 4,200,000,000
6.000% due 04/28/28 23,200,000,000
Czech Republic - 2.5%
Czech Republic Government
2.750% due 07/23/29 CZK 44,700,000
5.750% due 03/29/29 82,200,000
Ecuador - 0.8%
Ecuador Government
3.500% due 07/31/35 § ~ $4,975,000
Egypt - 1.0%
Egypt Government
7.300% due 09/30/33 ~ 1,775,000
7.903% due 02/21/48 ~ 1,075,000
8.500% due 01/31/47 ~ 1,075,000
El Salvador - 1.3%
El Salvador Government
7.625% due 09/21/34 ~ 500,000
7.625% due 02/01/41 ~ 1,225,000
7.650% due 06/15/35 ~ 980,000
8.625% due 02/28/29 ~ 1,250,000
Gabon - 0.6%
Gabon Government
6.625% due 02/06/31 ~ 1,650,000

See explanation of symbols and terms, if any on page 309

Value

$1,326,753

1,184,921
2,511,674

2,040,201

225,125
2,265,326

11,458,625

2,297,244

1,481,238
823,569
1,018,262

1,112,735

4,694,034
9,129,838

1,745,439

3,728,487
5,473,926

1,865,085

991,361
553,894

576,877
2,122,132

349,687
842,853
696,356

1,025,478
2,914,374

1,231,312



PACIFIC SELECT FUND

EMERGING MARKETS DEBT PORTFOLIO
Schedule of Investments (Continued)

September 30, 2023 (Unaudited)

Ghana - 1.3%

Ghana Government
7.750% due 04/07/29 * ¥ ~
8.125% due 03/26/32 * ¥ ~
8.625% due 04/07/34 * ¥ ~

Guatemala - 0.4%

Guatemala Government
6.600% due 06/13/36 ~
Hungary - 0.7%

Magyar Export-Import Bank Zrt
6.125% due 12/04/27 ~
Indonesia - 2.6%

Indonesia Treasury
5.125% due 04/15/27
6.375% due 08/15/28
6.500% due 02/15/31
7.000% due 02/15/33

Iraq - 1.8%

Iraq Government
5.800% due 01/15/28 ~

Ivory Coast - 1.8%

Ivory Coast Government
4.875% due 01/30/32 ~
5.875% due 10/17/31 ~
6.625% due 03/22/48 ~

Mexico - 7.2%

Mexican Bonos
7.500% due 06/03/27
7.750% due 11/23/34
Mexico Government
4.875% due 05/19/33
6.350% due 02/09/35

Nigeria - 0.7%

Nigeria Government
7.625% due 11/28/47 ~
7.875% due 02/16/32 ~
8.250% due 09/28/51 ~

Peru - 2.8%
Peru Government

5.400% due 08/12/34
6.150% due 08/12/32

Poland - 1.0%

Republic of Poland Government
5.500% due 11/16/27

Principal
Amount

$1,500,000
850,000
4,300,000

875,000

1,500,000

IDR 4,300,000,000
47,400,000,000
14,100,000,000
22,100,000,000

$4,373,438

EUR 2,075,000
586,000
2,350,000

MXN 116,900,000
125,800,000

$2,450,000
1,525,000

400,000
950,000
825,000

PEN 18,400,000
8,200,000

$2,200,000

See Supplemental Notes to Schedules of Investments

Value

$667,958
376,673

1,914,145
2,958,776

841,024

1,478,289

267,454
3,050,346
895,859

1,442,055
5,655,714

4,055,742

1,675,510
513,079

1,715,052
3,903,641

6,128,907
6,157,577

2,200,245

1,494,633
15,981,362

267,604
750,434

573,519
1,591,557

4,150,937

2,016,491
6,167,428

2,208,690

Qatar - 0.3%

Qatar Government
4.500% due 04/23/28 ~

Romania - 3.3%

Romanian Government
3.624% due 05/26/30 ~
4.850% due 07/25/29
5.000% due 02/12/29
6.375% due 09/18/33 ~
6.625% due 09/27/29 ~

Saudi Arabia - 1.6%

Saudi Government
4.500% due 10/26/46 ~
5.000% due 01/18/53 ~

Senegal - 1.6%

Senegal Government
4.750% due 03/13/28 ~
5.375% due 06/08/37 ~
6.750% due 03/13/48 ~

South Africa - 2.5%

Republic of South Africa Government

8.000% due 01/31/30
8.750% due 01/31/44
8.750% due 02/28/48

Tunisia - 1.1%

Tunisian Republic
6.375% due 07/15/26 ~

Ukraine - 1.5%

State Agency of Roads of Ukraine
6.250% due 06/24/30 ¥ ~
Ukraine Government
6.876% due 05/21/31 * ¥ ~
7.750% due 09/01/26 * ¥ ~
7.750% due 09/01/29 * ¥ ~
7.750% due 08/01/41 * § ¥ ~

Venezuela - 0.3%

Venezuela Government
7.750% * ¥ ~
8.250% due 10/13/24 * ¥ ~
9.000% * ¥ ~
11.750% due 10/21/26 * ¥ ~
12.750% * ¥ ~

Zambia - 0.2%

Zambia Government
8.500% due 04/14/24 * ¥ ~

Total Foreign Government Bonds & Notes

(Cost $118,799,327)

Principal
Amount

$675,000

EUR 775,000
RON 6,700,000
7,900,000

EUR 1,950,000
1,625,000

$3,425,000
1,075,000

EUR 1,475,000
1,575,000
$1,825,000

ZAR 118,200,000
1,000
2,000

EUR 3,775,000

$3,100,000

1,300,000
375,000
425,000

4,275,000

913,000
1,784,900
816,000
2,249,400
1,624,000

950,000

Value

$664,099

706,747
1,306,505
1,557,231
2,032,470

1,769,553
7,372,506

2,708,983

895,275
3,604,258

1,331,843
1,071,786

1,227,586
3,631,215

5,451,855
37
73

5,451,965

2,414,843

840,952

346,951
113,533
120,886

1,976,085
3,398,407

63,910
169,586
71,400
230,563
166,460

701,919

523,965

113,874,836

See explanation of symbols and terms, if any on page 309



PACIFIC SELECT FUND

EMERGING MARKETS DEBT PORTFOLIO
Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

Principal

Amount Value
SHORT-TERM INVESTMENTS - 13.5%
Repurchase Agreements - 13.5%
Fixed Income Clearing Corp.

4.950% due 10/02/23

(Dated 09/29/23, repurchase price of

$30,017,053; collateralized by U.S. Treasury

Notes: 1.375% due 11/15/31 and value

$30,604,826) 30,004,676 30,004,676
Total Short-Term Investments

(Cost $30,004,676) 30,004,676
TOTAL INVESTMENTS - 96.6%

(Cost $223,978,697) 214,485,577
DERIVATIVES - (0.3%) (739,061)
OTHER ASSETS & LIABILITIES, NET - 3.7% 8,176,820
NET ASSETS - 100.0% $221,923,336

Notes to Schedule of Investments

(a) As of September 30, 2023, investments with a total aggregate value of $9,104,147 or
4.1% of the Fund’s net assets were in default.

See Supplemental Notes to Schedules of Investments See explanation of symbols and terms, if any on page 309
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EMERGING MARKETS DEBT PORTFOLIO

Schedule of Investments (Continued)
September 30, 2023 (Unaudited)

(b) As of September 30, 2023, open futures contracts outstanding were as follows:

Unrealized
Expiration Number of Notional Appreciation
Long Futures Outstanding Month Contracts Amount Value (Depreciation)
CBOT 5 Year U.S. Treasury Notes 12123 162 $17,212,030 $17,068,219 ($143,811)
CBOT 10 Year U.S. Treasury Notes 12/23 231 25,421,210 24,962,437 (458,773)
Total Futures Contracts ($602,584)
(c)  As of September 30, 2023, forward foreign currency contracts outstanding were as follows:
Currency Currency Settlement Unrealized Unrealized
Purchased Sold Month Counterparty Appreciation  Depreciation
EUR 2,800,000 USD 2,996,040 10/23 CIT $- ($33,251)
EUR 600,000 USD 632,359 10/23 CIT 2,328 -
EUR 800,000 USD 858,376 10/23 JPM - (12,128)
INR 329,800,000 USD 3,956,590 10/23 CIT 6,995 -
usD 2,482,774 BRL 12,100,000 10/23 GSC 83,465 -
USD 10,104,020 CNH 73,800,000 10/23 CIT - (13,882)
usb 5,601,850 CZK 127,910,000 10/23 CIT 63,349 -
usD 5,381,922 EUR 5,025,000 10/23 CIT 64,257 -
UsD 18,971,738 EUR 17,672,000 10/23 JPM 278,100 -
usD 1,859,172 MXN 31,900,000 10/23 CIT 35,804 -
usbD 2,248,677 PEN 8,500,000 10/23 CIT 7,490 -
usD 5,842,298 ZAR 110,850,000 10/23 CIT - (667)
usb 5,378,454 ZAR 101,000,000 10/23 JPM 54,688 -
Total Forward Foreign Currency Contracts $596,476 ($59,928)
(d) As of September 30, 2023, swap agreements outstanding were as follows:
Credit Default Swaps on Corporate and Sovereign Issues - Buy Protection (1)
Upfront
Fixed Deal Implied Credit Premiums Unrealized
Payment Pay Expiration Counter-  Spread at Notional Paid Appreciation
Referenced Obligation Frequency  Rate Date party  09/30/23 (2) Amount (3) Value (Received)  (Depreciation)
China Development Bank Q 1.000% 12/20/25 GSC 0.512% $3,500,000 ($37,851) ($38,131) $280
Industrial & Commercial Bank of China Ltd. Q 1.000% 12/20/25 GSC 0.520% 5,550,000 (60,794) (57,363) (3,431)
Bank of China Ltd. Q 1.000% 12/20/25 GSC 0.523% 6,300,000 (67,251) (64,188) (3,063)
China Construction Bank Corp. Q 1.000% 12/20/25 GSC 0.535% 5,550,000 (61,509) (57,363) (4,146)
($227,405) ($217,045) ($10,360)
Credit Default Swaps on Credit Indices - Buy, Protection (1)
Upfront
Fixed Deal Premiums Unrealized
Payment Pay Expiration Notional Paid Appreciation
Referenced Obligation Freguency Rate Date Exchange Amount (3) Value (5) (Received)  (Depreciation)
CDX.NA.HY.S40 Q 5.000% 06/20/28 ICE $16,150,000 ($307,734) ($193,938) ($113,796)
iTraxx Europe Crossover S39 Q 5.000% 06/20/28 ICE EUR 15,194,564 (830,018) 12,957 (842,975)
CDX.NA.HY.S41 Q 5.000% 12/20/28 ICE $12,950,000 (145,883) (110,075) (35,808)
iTraxx Europe Crossover S40 Q 5.000% 12/20/28 ICE EUR 8,500,000 (283,718) (344,779) 61,061
($1,567,353) ($635,835) ($931,518)
Credit Default Swaps on Credit Indices - Sell Protection (4)
Upfront
Fixed Deal Premiums Unrealized
Payment Receive Expiration Notional Paid Appreciation
Referenced Obligation Frequency Rate Date Exchange Amount (3) Value (5) (Received)  (Depreciation)
CDX.NA.HY.S40 Q 5.000% 06/20/28 ICE $16,150,000 $ 304,117 $297,831 $6,286
iTraxx Europe Crossover S39 Q 5.000% 06/20/28 ICE EUR 15,194,564 830,018 (12,957) 842,975
$1,134,135 $284,874 $849,261
Total Credit Default Swaps ($660,623)  ($568,006) ($92,617)

See Supplemental Notes to Schedules of Investments
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(1) If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection
an amount equal to the notional amount of the swap and deliver the referenced obligation or underlying investments comprising the referenced index or (i) receive a net settlement
amount in the form of cash or investments equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying investments comprising the

referenced index.

(2) Animplied credit spread is the spread in yield between a U.S. Treasury security and the referenced obligation or underlying investment that are identical in all respects except for the
quality rating. Implied credit spreads, represented in the absolute terms, utilized in determining the value of credit default swap agreements on corporate and sovereign issues as of
period end serve as an indicator of the current status of the payment/performance risk and represent the likelihood of risk of default for the credit derivative. The implied credit spread
of a particular referenced entity reflects the cost of buying/selling protection and may include upfront payments required to be made to enter the agreement. Wider credit spreads, in
comparison to narrower credit spreads, represent a deterioration of the referenced entity’s credit soundness and a greater likelihood of risk of default or other credit event occurring as
defined under the terms of the agreement. A credit spread identified as “Defaulted” indicates a credit event has occurred for the referenced entity or obligation.

(3) The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the

terms of that particular swap agreement.

(4) If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an
amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying investments comprising the referenced index or (ii) pay a net settlement
amount in the form of cash or investments equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying investments comprising the

referenced index.

(5) The quoted market prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and
represent the likelihood of an expected liability (or profit) for the credit derivative had the notional amount of the swap agreement been closed/sold as of period end. Increasing values
(buy protection) or decreasing values (sell protection), when compared to the notional amount of the swap, represent a deterioration of the referenced entity’s credit soundness and a
greater likelihood of risk of default or other credit event occurring as defined under the terms of the agreement.

Interest Rate Swaps - Long

Payment Upfront
Frequency Premiums Unrealized
Receive Rate/ Expiration Notional Paid Appreciation
Receive  Pay Pay Rate  Exchange  Date Amount Value (Received) (Depreciation)
9.836% 28 Day MXN TIIE MM LCH 12/17/25 MXN 679,000,000 ($359,860) $1,714 ($361,574)
10.165%  Brazil CETIP Interbank YAyA LCH 01/04/27 BRL 48,780,411 (184,489) - (184,489)
3.862% 3 Month ILS TELBOR AA LCH 12/20/28 ILS 52,000,000 (251,305) - (251,305)
3.721% 3 Month KRW KWCDC QQ LCH 12/20/28 KRW 15,100,000,000 (40,938) - (40,938)
($836,592) $1,714 ($838,306)
Interest Rate Swaps—Short
Payment Upfront
Frequency Premiums Unrealized
Pay Rate/ Expiration Notional Paid Appreciation
Pay Receive Receive Rate  Exchange  Date Amount Value (Received) (Depreciation)
5.630% 1 Day CLP CAMARA SIS LCH 12/20/25 CLP 33,100,000,000 $ 257,727 ($171) $257,898
Total Interest Rate Swaps ($578,865) $1,543 ($580,408)
Total Swap Agreements ($1,239,488) ($566,463) ($673,025)
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(e) Fair Value Measurements

As of September 30, 2023, the Fund’s investments, as categorized under the three-tier hierarchy of inputs used in valuing the Fund’s assets and liabilities were as follows:

Level 2 Level 3
Total Val